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EEPORT 



OF THE 

DIRBOTOR OF THE MINT. 



Treasury Department, 

Bureau op the Mint, 

January 6, 1911. 

Sm: In compliance with the provisions of section 343, Revised Stat- 
utes of the Umted States, the following report covering the operations 
of the mints and assay offices of the United States during the fiscal 
year ended Jime 30, 1910, being the thirty-eighth annual report of the 
Director of the Mint, is respectmlly submitted: 

VOLUME OP COINAGE. 

The value of the coinage executed at the mints in the fiscal year 
ended Jime 30, 1910, was less than in the preceding year, and con- 
siderably below the value of the gold deposits. The gold deposits in 
the fiscal year 1909 amounted to $142,124,941.59 and the gold coin- 
age of that year was $120,399,953.35. The gold deposits in the 
fiscal year 1910 amounted to $126,767,967, and the gold coinage for 
the latter period was only $47,578,875. The principal reason for 
not doing more coinage was that automatic weighing machines were 
under construction which were expected to materially reduce the 
cost of weighing the individual coins, and pending their completion 
gold bullion was allowed to accumulate. 

AUTOMATIC MACHINES. 

For a number of years the machine shop of the Philadelphia Mint 
nad been at work developing an automatic weighing machine to do 
away with the hand weighing of each individual coin produced. The 
first machine was completed in 1907, was a success, and exhibited at 
the Jamestown Exposition. About that time, however, the experts 
who were engaged upon this machine were called upon to build a 
machine for the customs service, which they were successful in doing, 
but the task diverted them temporarily from the equipment of the 
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San Francisco, two in Denver, and three in Philadelphia. They are 
very satisfactory and have accomphshed an important reduction in 
the number of employees in the mints. 

During the year an automatic feeding a^aratus was placed upon 
all the coining presses in the Philadelphia Mint, accomplishing a con- 
siderable reduction in the number or employees required to operate 
the 21 presses in that institution. These feeds have also been intro- 
duced at Denver and San Francisco. Similar apparatus had pre- 
viously been attached to the upsetting machines. 



REDUCTION IN COINAGE OPERATIONS. 

An important reduction in the amoimt of work for the mints to do 
has occurred in recent years by reason of the cessation in the coinage 
of silver dollars and the practical completion of the Philippine stocK. 
The silver bullion purchased rmder the act of July 14, 1890, was 
exhausted in 1905, and the coinage of dollar pieces, which had been 
at the rate of 1,500,000 per month, ended with it. The record coin- 
age for the mints is that of the fiscal year 1902, which amoimted in 
value to $228,202,151.55, not including 12,552,629 pesos in silver and 
a considerable minor coinage for the Philippines, and 2,730,000 pieces 
for foreign coimtries. 

There were in operation in this record year only three mints, to wit, 
those at Philadelphia, New Orleans, and San Francisco. The open- 
ing of the new mint at Denver in 1905 came, therefore, almost simul- 
taneously with an important reduction in the amoimt of coinage to be 
done and at a time, moreover, when new labor-saving machines and 
devices were about to seriously diminish the number of employees 
required. 

NEW ORLEANS MINT IDLE. 



The result of all these influences has been to force a scaling down of 
operations in all of the mints and a suspension of coinage in the New 
Orleans Mint. The amount of gold which is available for coinage at 
New Orleans is small, and the total coinage of the country can be 
done materially cheaper at three mints and with three organizations 
than at four mints and with four complete complements of officers 
and employees. The amount of coinage which could be given to the 
New Orleans Mint under these conditions did not warrant the con- 
tinuance of operations there, and they were suspended April 1, 1909, 
and a large reduction of the force made at that time. At various 
dates in 1910 further reductions were made, and there appearing to 
be no likelihood that the mint could advantageously resume opera- 
tions in the near future, the estimates for 1911 have been macfe for 
the conduct of the institution as an assay office only. The appro- 
priations asked total $17,940, which compares with $107,300 appro- 
priated for the fiscal year 1911. 



THE MINOR ASSAY OFFICES. 
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the mints, thus saving the Treasury not only the cost of maintaining 
the offices, but the cost of transporting the bullion to a mint. The 
larger part of the deposits at the St. Louis office come from Chicago 
and Cincinnati and tne depositors could as well send them direct to 
the Philadelphia Mint as to St. Louis. 

When the policy of maintaining assay offices in the producing dis- 
tricts was entered upon, the gold production of the country was 
chiefly from placers and by the labor of individual miners working 
claims on their own account. The Government assay offices were 
designed to serve these mining communities by giving reliable assays 
and by melting the placer dust and nuggets into bars, which were 
returned to the depositor with the weight and fineness stamped upon 
them ; that is to say, they performed in a simpler manner the func- 
tion of a mint. Later, the lurther step was taken, by way of increas- 
ing the service of these offices to the public, of buying the bullion at 
its coinage value, thus saving the mmers from the exactions of the 
bullion buyer. This was done in 1878, and still later Congress inau- 
gurated the policy of shipping the bullion to the mint at the expiense 
of the Treasury instead or cmlecting the transportation charge from 
the depositor. This policy is still maintained. 

It is apparent that the conditions surrounding the production of 
gold and which prompted the establishment of these assay offices have 
radically changed. At the time the offices at Denver, Helena, and 
Boise were established, not only was the production chiefly at the 
hands of individual miners who were obliged to dispose of their 
gold on the spot, but these localities were distant from a railway and 
the risks and cost of transportation were a serious handicap to the 
producers. When these offices were established, the country was 
using inconvertible paper as currency, and it was deemed a wise 
public policy to encouri^ the production of the precious metals and 
the exploration and development of the districts an which these metals 
were known to exist. At the present time, however, our gold produc- 
tion is mainly by well-organized companies and from ores, which are 
commonly shipped to smelters or reduction works, and the product 
eventually reaches the offices of the mint service at some distance 
from the place of production. A laige share of the receipts of these 
assay offices come to them by express, in many instances costing the 
shippers practically as mucn as would shipment direct to a mint. 
For example, a producer in Nevada, who ships bullion to the assay 
office at Salt Lake City, as a number of them do, m^ht as well ship 
it direct to the San Francisco Mint, thus saving the Government the 
expense of transporting it from the assay office to a mint. 

In view of these conditions Congress may well consider whether the 
service now rendered by these offices warrants the expenditure for 
their maintenance. 

GOLD CERTIFICATES AGAINST BULLION. 

In the report of this bureau for the fiscal year 1902, the director 
called attention to the uselessness of coining all the gold bullion and 
foreign coin received at the mints, and again in the report for 1904 
the embarrassment occasioned by the statutory requirement tliat so 




BEPOBT DIBECTOB OF MINT. 



6 

much of the reserve fund must be kept in coin was pointed out. The 
paragraph in the 1902 report is as follows: 

It is opportune here to call attention to the fact that the gold coinage of the country 
is now entering almost entirely into storage and that the cost of coinage is an unneces- 
sary expense. The Treasury holds now about $500)000,000 of coin^ gold, which is 
doubtless more than will be called for in a generation to come. Practically all of the 
current coinage is being deposited in the Treasury for certificates. When gold is 
required for export it is wanted in bars, while for domestic circulation the public 
prefers the Treasury certificates, which, with some modifications of the statutes, might 
as well be issued against bars. 

The case is stronger now than then, for the amount of coined gold 
in the Treasury is more than double the sum held at that time. 

In the report for 1904 I said: 

There has never been any continued demand upon the Treasury for gold except for 
export, and a demand for export is always a demand for bars. The exporters prefer 
bars because the latter are always of full weight, while aU coin that has been in circu- 
lation is to some extent abrade.' During the six months from January 1, 1904, to 
July 1, 1904, the total presentations of United States legal-tender notes for redemption 
in gold amoimted to only $6,591,240, while in the same time the Treasury gave 
$60,790,511 in gold bars in direct exchange for gold certificates. At times in the last 
year it has been difilcult to meet the demand for bars as fast as it came, and some coin 
nas doubtless been exported which would not have gone if bars had been available. 
It is clear that nothing is gained by compelling the mints to work bars up into coin 
while it is being taken for export because bars can not be had. And it is equally plain 
that the Treasury would not be weakened by carrying a larger proportion of its reserve 
in bars. 

Practically the entire gold production of this continent is going 
into the vaults of the Treasury. This gold will never be wanted in 
the/form of coin. It will be held as the basis of our monetary system, 
but the habits of our people are fixed, and it is certain that they will 
always prefer paper money for actual use. The only important de- 
mands upon the Treasury for gold have always been for bullion for 
export. With $1,000,000,000 of coined gold in the Treasury it is 
perfectly safe to permit the issuance of gold certificates against 
bullion, allowing the Secretary of the Treasury to determine in his 
^scretion when and how mudb shall be converted into coin. Such 
action will result in important economies in the mint service. 



DEPOSITS OP GOLD BULLION. 

The value of gold bullion contained in original deposits at the mints 
and assay offices during the fiscal year 1910 was $126,767,967. The 
redeposits during the year, consistmg of bullion transferred from one 
oiBSce to another and oars bearing the stamp of one of the mints or 
assay oflSces, amounted to $35,519,671. The value of the gold bullion 
and uncurrent domestic and foreign coin received, including rede- 
posits, amoimted to $165,890,779, which was the total of gold 
receipts. 
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BEDEPOSrrS OF GOLD BULLION. 

The redeposits contained 1,909,182 standard ounces of gold of the 
value of $35,519,671, fine bars representing 13,050 standard ounces 
($242,781), and unparted bars repre^nting 1,884,257 standard 
ounces ($35,055,942), as follows: 



Bars manulactured at— 


Unparted bars deposited at— 


Fine bars deposited at— 


PhlladeL 

phia. 


San Fran- 
cisco. 


Denver. 


Philadel- 

phia. 


New York. 


San Fran- 
cisco. 


Philadelphia 


Stand, ou. 


Stand. 0 Z 8 . 


Stand. 029. 


Stand. 029. 
51 


Stand. 029. 


Stand. 029. 


New Orleans 


746 

886,201 

36,417 

92,028 

4,761 

15,199 

32,262 










New York 








545 


47 


Boise 




6,124 

13,736 




Helena 










Charlotte 










St. Louis 






12,406 






Dead wood 




4,855 






Carson 


69,284 

342,392 








Seattle 




331,800 

48,432 








Salt City 










Total 












1,067,604 


411,676 


404,947 


12,457 


545 


47 





There were redeposited at the Philadelphia Mint 11,876 standard 
ounces of gold “mint^^ bars, made at the assay oflBce at St. Louis, 
resulting from deposits of uncurrent domestic coin. In addition to 
the above, there were 9 ounces of gold contained in unparted bars 
from the Charlotte oflSce deposited at New York, and 20 ounces in 
unparted bars from the Helena office deposited at the Helena office. 

DEPOSITS OP FOREIGN GOLD BULLION AND COIN. 

Foreign gold bullion containing 847,200 standard ounces, of the 
value of $15,761,852, and foreign gold coin containing 21,781 standard 
ounces, of the value of $405,226, were deposited, and consisted of 
bullion and coin produced in the following-named countries: 



Source. 


Crude bullion. 


Refined bullion. 


Coin. 


Standard 

ounces. 


Value. 


Standard 

ounces. 


Value. 


Standard 

ounces. 


Value. 


British Columbia 


57,207 

10,561 

615 

5,164 

47,949 

2,719 

88,241 

125,578 

6 

35 


$1,064,313 

196,^ 

11,434 

96,078 

892,064 

50,588 

1,641,703 

2,336,349 

109 

646 


7,241 


$134,717 






North westTerrltory 






Ontario and Quebec 










Nova Scotia..' 










Mexico 


501,848 


9,336,714 


193 


$3,592 


West Indies 


Centi^ America 






32 

207 

678 


595 

3,851 

12,614 




17 


312 


Australia 


AlMca 






flimln 


liilllllliaii 




1,082 

13,394 

129 

95 

ed by ’■ 67 

499 

5,405 


20,129 
240,189 
2,409 
1»775 
OQ 1,249 
O 9,277 
100,545 



















BBBB 




Germany 










Turkey t'. , ^ t - - - 








nirtiti 


England ... - 










Other 


18 


335 


Il|i|til8i|il 




Total 






338,093 


6,290,109 


509,106 


9,471,743 


21,781 


405,225 
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DEPOSITS AND PURCHASES OP SILVER. 

The deposits of silver received at the mints and assay offices during 
the fiscal year ended June 30, 1910, for return to depositors in fine or 
unparted bars, with the weight and fineness stamped thereon, agOTe- 
gated 2,551,151.24 standard ounces. The United States assay office 
at New York received the greater part of these deposits. 

The government of the Philippine Islands deposited at the United 
States mint, San Francisco, silver coin issued unaer the act of March 3, 
1903, containing 1,546,284.86 standard ounces, for recoinage into 
coins of reduced weight and fineness, as authorized by the act of 
June 23, 1906. 

The purchases and deposits of silver bullion at the mints and assay 
offices of the United States during the fiscal year 1910 were as 
follows: 



Items. 


Standard 

ounces. 


Silver purchased 


282,485.34 

2,313,355.55 

607,354.47 

2,551,151.24 

1,546,284.86 


Silver parted from gold deposits and purchased 


Uncurrent domestic coin for recoinage 


For return in fine bars 


Fot Philippine coinage transferred for recoinage 


Total 


7,300,631.46 





REDEPOSITS OP SILVER BULLION. 

The redeposits contained 2,238,505 standard ounces of silver; fine 
bars representing 103,806 standard ounces; unparted bars represent- 
ing -1,761,113 standard ounces; mint bars representing 373,586 
standard ounces as follows: 



Made at— 


Unparted bars deposited at— 


Fine bars 
deposited 
at New 
York. 


Mint bars 
d^K>stted 
at Phila- 
delphia. 


Philadel- 

phia. 


San Fran- 
cisco. 


Denver. 


Philadelphia 


Stand. 028 . 


Stand. 028 . 


Stand. 028 . 


Stand. 028 . 
88,590 


Stand. 028 . 
373,586 


New 


. 






Carson 


32,416 








New York 


1,481,132 

15,805 

57,266 

537 

1,378 

46,126 




15,216 




l^ise 




2,917 

6,304 




Helena 








Charlotte 








St. Louis 










Deadwood 




5,599 

45,406 

19,836 






Seattle 


46,239 






Salt Lake City 








Total 










1,602,383 


78,655 


80,062 


103,806 


373,586 





Other small unparted contained 12 standard ounces. 



Digitized by ^ooQle 






BEPOBT DIBECXOB OP MINT. 



11 



DEPOSITS or rOSEION 8ILTBB BUIXION AND SILVER COIN. 

Foreign silver bullion containing 1,291^378 standard ounces of the 
coining value of $1,502,695 and forei^ silver coin containing 14j706 
standard ounces of the value of $17,113 were received from various 
countries as follows: 



Countries. 


Crude 

bullion. 


Refined 

bollion. 


Coin. 


British Columbia 


Stand. 0 X 8 . 
11,357 
2,146 
91,692 
328 
834,511 
360 
76,440 
36,743 
130 


Stand. 0 X 8 . 


Stand. 0 X 8 . 


Northwest Territory 






Ontario and Quebec 


128,603 




Nova Scotia. T 




Mexico 


124,058 


39 


West Indies 


Central America 




' i,^ 

1,485 


South America 




China 




Germany 




8,344 

160 

3,226 


Si>ain 






Other, unclassified 


8 




Total 




1,043,714 


247,660 


14,706 





Deposits op Gold at United States Mints and Assat OmcES since 1873. 



Character of gold deposited. 



Fiscal 
year 
ended 
June 30— I 



Domestic 

bullion. 



Domestic 

coin. 



Foreign 

bullion. 



Foreign coin. 



Surplus bul- 
lion, grains, 
iewelers’ 
oars, old 
plate, etc. 



Total. 



1873. 

1874.. 

1875.. 

1876.. 

1877.. 

1878.. 

1879.. 

1880.. 
1881.. 
1882.. 

1883.. 

1884.. 

1885.. 

1886.. 

1887.. 

1888.. 

1889.. 

1890.. 

1891.. 

1892.. 

1893.. 

1894.. 

1895.. 

1896.. 

1897.. 

1898.. 

1899.. 

1900.. 

1901.. 

1902.. 

1903.. 

1904.. 

1905.. 

1906.. 

1907.. 

1908.. 

1909.. 

1910.. 



128,868,569.78 

29.736.387.82 
34,266,124.52 

37.590.529.39 

43.478.103.93 
48,075,123.7ft 

38,649,706.89 

36.821.706.40 

36,816,036.66 
31,298,611.97 

32.481.642.38 
29,079,696.33 

31.684.436.64 

32.466.493.64 

32.973.027.41 
32,406,306.59 

31.440.778.93 

30,474,900.25 

31.555.116.85 
31,961,64611 

33.286.167.94 
38,606,951.40 

44.371.949.83 

63,910,957.02 

60,618,239.77 
60,881,120.57 

76.252.487.23 

87.458.836.23 

92.920.605.86 

94.622.078.39 

96,514,298.12 

87,745,626.63 

101,618,315.38 

103,838,268.01 

114,217,462.44 

111,736,877.77 

119,727,439.13 

104.974.558.73 



127,116,948.27 

6.275.367.29 
1,714,311.60 

417.947.16 
447,339.68 
301,021.79 

198.063.17 
209,326 82 
440,776 97 
699,35680 

374,129.23 

263.117.17 
326,216 97 
393,645.28 

616,984.63 
492,512.60 
685,06687 

655,474.96 
683,847. 16 

657,967.86 
792,470.43 

2,093,615.46 

1,188,258.21 

1,670,005.53 

1,015,314.39 

1,187,682.99 

1.158.307.67 

1.389.096.68 

1,116,179.86 
1,488,448.16 

960,907.95 

2,159,818.57 

3,404,066.63 

1,514,291.19 

2.754.283.29 

3.980.772.90 
3,432,288.62 

3.603.139.90 



1426,107.44 
3,162,519.92 

739,439.66 
1,141,906.76 

1,931, 163. 12 

2,008,679.05 
1,069,706 89 

21,200,997.23 

37, 771,472.26 
12,783,807.04 

4, 727, 143. 22 
6. 023, "34. 45 
11,221,846 46 

4, 317,068.27 
22,671,32670 

21,741,042.44 
2,136,516 66 

2,601,032.29 

4,054,822.86 
10,035, 154.69 

2,247,730.78 
15,614^118. 19 
14, m, 435.74 

6,572,300. 14 
9,371,521.03 
26,477,370.06 
30,336,559.47 

22.720, 150.22 

27,189, 659.12 

18,189,410.90 
16,331,058.92 

36,802,224.39 
17,645,5^82 
36,317.864.38 
36,656,545.85 
7i; 774, 350. 81 

16,021,521.02 

15,761.852.42 



1618,642,14 

9,313,882.47 

1,111,792.26 

2.111.083.80 
2,093,26673 
1,316,461.09 
1,498,819.71 

40,426,556 63 
55,462,385.74 

20,304,810.78 
6,000,083.80 
9,096,461.45 

7,893,217.77 
5,673,566.04 

9.896.512.28 

14,596,886.03 

4,447,475.99 

6.298,773.93 

8.256.303.80 
14,040.187.70 

6,293,296.33 
12,386,400. 81 
2.278,614.07 

3,227,400.06 

13.188.013.86 

47,210,077.84 
32,785,152.48 
18,834, 495.53 

27,906, 489. 13 
13,996, 162. 21 

8.950. 696.28 

46. 152.783.87 
15,141,678.08 

6.648,511.63 

17,221.251.40 
13,684,426 46 
1,034,377.62 
405,225,55 



8774,216 25 

654,353.66 

724,625.96 
681,819l32 
837,911.25 
907,932.20 

937,751.14 

1,176,506.77 
1,343,43693 
1,770,16636 

1,858,107.42 

1.864.769.26 

1.869.363.26 

2.069.077.00 
2,265,219.85 

2,988,750.90 
3,526,597.31 

3.542.013.83 
4,035, 710.15 
3,636, 

3,830,17602 
3, 118, 421.45 
3,213,^43 

3,388,622.06 

2,810,248.66 
2,936,943.37 
2,964,1^.90 
3,517,540.93 
3,959,1.5664 

4,284,724.22 

4,247,582.64 
4,892,930.88 

5, 568, 482. 96 
4,790,55631 
5,731.111.55 

6.231.547.01 
5,341,103.82 

5.620.330.84 



157,704,38688 

49,142,511.06 

38,556,29690 

41,943,28642 

48,787,77671 

52,669,217.89 

42,254,15680 

98,835,09685 

130,833,102.45 

66,756,652.95 

46,347,10605 

46,326,67666 

52,894,07609 

44,909,749.23 

68,223.072.87 

72,226,497.56 

42,136,435.76 

42,663,095.26 

48,485,800.82 

61,131,46604 

46449,841.50 

71,909,513.31 

65,161,067.28 

68,769,383.81 

87,003,337.71 

147,693,194.83 

143,497,190.65 

133,920,119.59 

153,101,680.61 

132,580,829.88 

127,004,442.91 

177,753,384.34 

143,378,969.86 

153.109.493.52 

176.580.654.53 
207,416,974.96 
145,557,230.21 
130,371,107.44 
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Deposits op Silveb at United States Mints and Assay Offices singe 1886. 







Character of silver deposited. 






Fiscal year ended 
June 30— 


Domestic 

bullion. 


Domestic 

coin. 


Foreign 

bullion. 


Foreign coin. 


Surplus bul- 
lion, grains. 
Jewelers* 
bars, old 
plate, etc. * 


Total. 


1885 V.... 


Fiiif oujices. 

24,m,m 


FiTie ounces. 
678,741 


Fine mnces. 
1,627,619 


Fine (mnces. 
867,856 


Fine ounces. 
336,981 


Fine ovnces. 
28,454,591 


1886 


25,101,r>39 


216,015 


1,145,017 


628,545 


361,316 


27,452,532 


1887 


29,293,372 


5,848,585 


1,127,213 


271,166 


396,656 


36,936,992 


1888 


28,921,049 


1,202,177 


1,290,:^ 


67,549 


485,190 


31,966,955 


1889 


29,608,387 


394,346 


1,063,900 


328,276 


502,223 


31,895,132 


1890 


29,187.135 


466,302 


1,852, 155 


951,162 


526,270 


32,983,024 


1891 


50,607,116 


637,652 


1,767,908 


1,970,912 


633,073 


55,676,661 


1892 


56,817,548 


5,036,246 


1,556,618 


349,652 


572,661 


64,332,725 


1893 


56,970,082 


5,346,912 


1,738,711 


505,171 


582,728 


65,149,604 


1894. 


15,296.815 


5,012,060 


994,901 


422,725 


467,958 


22,194,459 


1895 


6,809,626 


3,015, tt05 


1,362,141 


15,291 


580,125 


11,783,088 


1896 


4,420.770 


3,170,768 


680,757 


150,942 


604,386 


9,027,623 


1897 


3,914,985 


2,208,953 


626,085 


101, 157 


473,755 


7,324,935 


1898 


2.116,690 


1,243,050 


209,987 


6,808 


249,468 


3,826,003 


1899 


5,584,912 


0,060,986 


716,077 


19,382 


484,751 


12,866,108 


1900 


4, on, 978 


3,587,992 


1,088,019 


44,704 


557,831 


10,256,524 


1901 


2,406,749 


2,613,570 


1,306, 149 


4,250, 196 


567,647 


11,204,311 


1902...., 


1,425,060 




1,152,023 


29,265 


575,430 


5,456,868 


1903 


12,523,4)30 


12,511,911 


1,110,463 


21,869 


627,108 


16,794,981 


1904 


9,991,187 


*2,072,397 


1,361,701 


*4,039,100 


652,015 


18,116,400 


1905 


4,923, t'i55 
2,308,871 


4 1,337,242 


1,906,410 


*7,796,761 


739,310 


16,703,378 


1906 


*960,801 


3, 165, 170 


7 1,348,991 


632,544 


8,506,377 


1907 


20,388,163 


770,269 


2,552,003 


*4,963,403 


636,722 


29,310,560 


1908 


10, 114 ;, 553 


786,085 


2,963,399 


•9,005,007 


648,007 


29,517,051 


1909 


5, 375,. 389 
1,547, 145 


659,935 


2,326,847 


JO 7,342,229 


520,715 ' 


16,225,115 


1910 


548,821 


1,172.240 


1,404,882 


460,935 


5,123,964 


Total 


451,790,500 


58,662,811 


37,863,903 


46,903,001 


13,875,805 


609,085,961 



1 Includes 461,686 fine ounces Hawaiian coin. 

* Includes 148,788 fine ounces Hawaiian coin. 

> Includes 6,901 fine ounces Philippine special assay coins. 

* Includes 3,647 fine ounces Hawaiian coin. 

* Includes 3,456 fine ounces Philippine special assay coins. 

< Includes 3,895 fine ounces Hawaiian coin. 

» Includes 2,663 fine ounces Philippine special assay coins. 

* Includes 4,680,791 fine ounces Philippine coins. 

* Includes 3,411 fine ounces Philippine assay coins and 8,866,622 fine ounces Philippine coins for recolnage. 
10 Includes 5,739 fine ounces Philippine assay coins and 7,314,573 fine ounces Philippine coins for recoinage. 



COINAGE OF THE UNITED STATES FOR THE FISCAL YEAR 1910. 



The domestic coinage was as follows: 



Description. 


Pieces. 


Value. 


Gold 


5,069,146 

17,272,355 

17,055,638 

148,609,529 


147,578,875.00 

4,297,567.25 

852,781.90 

1,486,095.29 


Silver, subsidiary 


Nickel 5-cent pieces 


Bronze 1-cent pieces ■ 


Total 


188,006,668 


54,215,319.44 





Of the subsidiary coinage made during the year $76,836.50 were 
from uncurrent domestic coin received for recoinage and $4,22^730.75 
from silver purchased under the provisions of section 3526, Revised 
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Coinage of Gold and Silver of the United States since 1873 , by Fiscal Years. 



Fiscal years. 


Gold. 


Silver. 


Fine ounces. 


ValiM. 


Fine ounces 
oonsomed. 


Dollars coined. 


Subsidiary 

coined. 


1873 


1,705,187 


835,249,337.00 


2,179, S33 


$977,150 


$1,968,645.50 


1874 


2,440,165 


50, 442,69a 00 


4,558,526 


3,588,900 


2,394,701.39 


1876 


1,623,173 


33,553,066.00 


7,050,005 


5,697,500 


4,372,868.00 


1876 


1,846,907 


38,178,063.00 


14,228,851 


6,132,050 


12,994,452.50 


18H 


2,132,283 


44,078.199.00 


21.239,880 


9,162,900 


19,387,036.00 


1878 


2,554,151 


52,708,980.00 


21,633,702 


19,051,510 


8,330,316.50 


1879 


1,982,742 


40,986,912.00 


21,050,046 


27,227,500 


382.50 


1880 


2,716,630 


56,157,735.00 


21,611,294 


27,933,750 


8,687.50 


1881 


3,808,751 


78,733,864.00 


21,383,920 


27,637,956 


12,011.75 


1882 


4,325,375 


89,413,447.00 


21,488,148 


27,772,076 


11,313.75 


1883 


1,738,449 


35,936,928.00 


22,266,171 


28,111,119 


724,351.15 


1884 


1,351,250 


27,932,824.00 


22,220,702 


28,099,930 


673,457.80 


1885 


1,202,657 


24,861,123.00 


22,296, 827 


28,528,552 


320,407.66 


1886 


1,648,493 


34,077,380.00 


23,211,226 


29,838,905 


183,442.05 


1887 


1,083,275 


22,393,279.00 


26,525,276 


33,266,831 


1,099,652.75 


1888 


1,372, 117 


28,364,171.00 


26,331,176 


32,718,673 


1,417,422.25 


1889 


1,235,687 


26,543,910.00 


26,659. 193 


33,793,860 


721,68a 40 


1890 


1,065.302 


22,021,748.00 


28,430,(t92 


35,023,816 


892,020.70 


1881 


1,169,:^ 


24,172,203.00 


20,498,927 


36,232,802 


2,039,2ia35 


1892 


1,717,650 


35,506,987.00 


11,259.863 


8,329,467 


6,650,811.60 


1893 


1,453,095 


30,038,140.00 


9,363.787 


5,343,715 


7,217,220.90 


1894 


4,812.099 


99,474,913.00 


4,358,299 


758 


6,024,140.30 


1895 


2,125,282 


43,933,475.00 


6,810, 196 


3,956,011 


5,113,460.00 


1896 


2,648,247 


58,878,490.00 


8,651, :i84 


7,500,822 


3,939,819.20 


1897 


3,465,<K)9 


71,646,705.00 


18,659, 


21,203,701 


3,124,085.65 


1898 


3,126,712 


64,634,865.00 


12,426,024 


10,002,780 


6,482,804.00 


1899 


5,233,071 


108,177,180.00 1 


20,966,979 


18,254,709 


9,466,877.65 


1900 


5,221,458 


107,937,110.00 


23, 464,817 


18,294,984 


12,876,849.15 


1901 


4,792,304 


90,065,715.00 


26,726.641 


24,298,850 


10,966, 64a 50 


1902 


2,998.313 


61,980,672.00 ! 


22,756,781 


19,402,800 


10,713,560.45 


1903 


2,211,791 


46,721,773.00 


19,705.162 


17,972,786 


8,023,751.25 


1904 


10,091,929 


208,618,642.00 


13, 39^^894 


10,101,660 


7,719,231.00 


1906 


3,869.211 


70,983,602.00 


6,600,068 


310 


0,123,660.60 


1906 


2,563,976 


53,002,097.50 


2,905,340 




4, 016, 36a 10 


1907 


4,279,701 


70,622,337.50 


9,385,454 




12,974,534.25 


1908 


9,541,406 


197,238,377.50 


11.957,734 




16,530,477.25 


1909 


5,233,212 


108,180,092.50 


8,024,984 




11,093,810.00 


1910 


23 301,rj28 


47,578,876.00 


3,108,763 




4,297,667.25 






Total 


114,888,918 


2,366,117,697.00 


624,981,878 


607,259,120 


213,925,769.09 



PHILIPPINE COINAGE. 



The following coinage ^ss executed during the fiscal year 1910 at 
the United States mint, San Francisco, for the Philippine government: 



Denominations. 


Pieces. 


Fine ounces. 


Silver: 

Pesos 


5,276,650 

36,000 

450,000 

312,199 

1,500,000 

7,674,768 


2,714,261.95 

8,680.50 

43,402.50 

16,056.79 


50centovo 


20 centavo 


10 centavo. 


Bronse: 

1 centavo 


Total 


2,781,400.74 
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The total coinage, including xecoinage, made for the Philippine 
government under authority of the acts of March 2, 1903, and June 
23, 1906, was as follows: 



Denomination. 


Made at United 
States mint, 
Philadelphia. 


Made at United 
States mint, 
San Frandsoo. 


Total. 


SUver: 

Pesos 


Pieces, 

2,806,850 

4,317,644 

6,618,840 

6,618,839 

10,000,384 

37,845,784 

17,763,384 


Pieces, 

66,713,603 

7,263,000 

7,780,080 

14,846,110 


Pieces. 

68,620,362 

11,670,644 

14,396,920 

21,464,949 

10,000,384 

43,270,306 

17,763,384 


60 centavo 


20 centavo 


10 centavo 


Nickel: 

6 centavo 


Bronze: 

1 centavo 


16,424,612 


J centavo 


Total 




86,961,734 


101,017,305 


186,979,039 





1 3,924,612, recoinage of i-centavo pieces. 



WORK OF THE GOVERNMENT REFINERIES. 



Bullion was operated upon by the refineries connected with the 
coinage mints during the nscal year 1910, as shown by the following 
table: 



Mints. 


Bullion upon which charges 
lor parting were collected. 


Bullion owned by the Gov- 
ernment retained by the 
refinery for parting pur- 
poses on which no chides 
for parting were imposM. 


Total. 


Gold. 


Silver. 


Gold. 


Silver. 


Gold. 


Silver. 


Philadelphia 

San Francisco 

New Orleans 

Denver 

Total ounces. 

Total value. . 


Standard 028. 
1,148,220.415 
1,080,641.467 
30,066.474 
1, 119,657.772 


Standard 02S. 
2,647,553.49 
1,708,641.47 
17,148.88 
412,028.81 


Standard 02S. 
226,189. 179 
969,366.810 
1,446.516 
292,417.817 


Standard 028. 
663,930.67 
329,760.49 
66,080.14 
1,060,336.76 


■1 


Standard 028, 
3,311,484.06 
2,038,291.96 
73,229.02 
1,472,364.66 


3,378,476.128 


4,785,272.66 


1,488,420.322 


2,110,096.96 


4,866,896.46(^ 


6,896,360.60 


162,855,369.82 


$6,668,317.26 


$27,691,640.87 


$2,466,386.64 







PURCHASE OF SILVER. 

The table following shows the amount and cost of silver bullion 
purchased for subsidiary silver coinage during the fiscal year 1910: 



Stock of silver bullion. 


Standard 

ounces. 




Purchased under section 3526, Revised Statute, at mint 


282,486.34 
2,302,409.79 
2,486.63 
. 2.112.75 


$129,666.67 

1,134,625.02 

1,438.11 

974.85 


Partii^, charges, and fractions purchased 


Melteu assay coins purchased 


Mutilated coins purchased 
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BALANCES OP SILVEB BULLION. 

The balances of silver bullion on hand June 30, 1910, at the mints 
and assaj offices of the United States for the coinage of subsidiary 
silver coins, and also for the coinage for the Philippme government, 
were as follows: 



Items. 


Standard 

ounces. 


Cost. 


For subsidiary silver coinage 


5,725,679.35 

.30 


13,642,047.98 

.27 


Silver bullion for Philippine government 


Total 


5,725,679.65 


3,642,048L25 





COUBSE OF SILVER. 

During the 12 months ended June 30, 1910* the fluctuations in the 
price of silver in the London market were greater than for the fiscal 
year ended June 30, 1909. The price ranged from 23^V pence to 
241^ pence per ounce for silver 0.925 fine (British standard), equiv- 
alent in money of the United States at the former rate to $0.50555 
and at the last-named rate to $0.54665 per ounce 1,000 fine; a varia- 
tion of $0.04110 per ounce. The average London price for the year 
was 23jf pence, equivalent to $0.52481 per ounce fine. The com- 
mercial ratio of silver to gold at the average price for the year was 1 
to 39.39. The bullion value of the standard silver dollar was $0.40590. 
The monthly fluctuations in the price of silver for the 12 months 
ended June 30, 1910, are shown in the following table: 

Highest, Lowest, and Average Price of Silver Bullion and Value op a Fine 
Ounce Each Month during the Fiscal Year 1910. 



Months. 


Highest. 


Lowest. 


Average 
price per 
ounce, 
British 
standard, 
0.925 fine. 


Equivalent 
value of a 
fine ounce 
with ex- 
change at 
par, $4.8665. 


Average 
monthly 
price at 
New York 
of exchange 
on London. 


Equivalent 
value of a 
fine ounce 
based on 
average 
monthly 
price and 
average rate 
of exchange. 


Average 
monthly 
New York 
price of 
nnebar 
silver. 


1909. 


Pence. 




Pence. 


Pence. 










July 


231 




23.5120 


10.51541 


$4.8752 


$0.51633 


$0.51668 


August 


24 




23 ^ 


23.6875 


.61706 


4.8672 


.51711 


.51745 


September 


23J 




23.7476 


.52057 


4.8626 


.52016 


.52067 


October 


23H 


23^ 


23.5024 


.51520 


4.8609 


.51501 


.51591 


November 


231 


23| 


23.3509 


.51187 


4.8734 


.51266 


.61317 


December 


24 


23A 


24.0384 


.52694 


4.8772 


.62811 


.52908 


1910. 


















January 


24 




24 


24.1500 


.52939 


4.8662 


.52936 


.53080 


February 


24 




23A 


23.7838 


.52136 


4.8636 


.52105 


.52229 


March 






23A 


23.6850 


.51920 


4.8676 


.51973 


.52105 


April 


24 


{ 


24 


24.4831 


.53669 


4.8777 


.63797 


.53884 


MAJ 


24 


1 


241 


24.8004 


.54365 


4.8718 


.54424 


.54524 


June 


24i 




24i 


24.6514 


.54038 


4.8662 


.54035 


.54182 


Average 






23.9410 


.52481 


4.8691 


.62617 


.52609 



















Digitized by ■ ■ ooge 













18 



BEPOBT DIBECTOB OF MINT. 



BABNIN08 AND KXPENDITUBBB, MINTS AND ASSAY OFFICES. 



The earnings and sains and espenditoree and loss for the fiscal 
year 1910 were as follows: 



Eanliigs aod gains: 

Charges for parting and refining 

Charges for alloy 

Charges for assaying and stamping 

Selgmorage on minor coinage 

Seigniorage on subsidiary coinage 

Seigniorage on raoolnage of minor coins 

Profits on medals and proof coins 

Charges received for mounting, etc., medal fund account 

Charges for the manufacture of medals, etc 

Deposit meitiag-foom grains and sweepii^ 

Surplus bullion recovered by operative omcers 

Gain on bullion shipped to mint for coinage 

Proceeds of sa le of material 

Receipts from special assays of bullion and ore 

Receipts for mmiufaeturhig impHances for Government and other institutions. 

Charges received for coinage for Philippine government 

Gain on light-weight United States gold oom for recolnage 

Bullion recovered from cleaniiu refinery pipes 

Charges for treatment of deposit melting-room sweeps 

Receipts from sale of by<i>roducts 

Qiarges for manofoetore of proof gold and silver 

Amount received in excess of assay value of melting and refining sweeps sold. 
Amount recovered on account of embezzlement 



1242,240.91 

14,812.62 

23,135.89 

1,014,747.88 

2,468,685.00 

2,498.35 

3,069.00 

249.63 

1,970.79 

26,006.88 

40,797.53 

4,584.98 

3,112.49 

3,434.22 

14,142.48 

60.836.81 
220.26 

1,068.45 

807.88 

41.836.82 
98.00 

457.82 

818.77 



Total earnings and gtdns 4,869,672.54 

Ezpenditcires and loss: 

Salaries of officers and clerks 225, 827. 67 

Wages of workmen and other ekrks and emplc^eis 788,886.10 

Contingent expenses, less amount paid to reimburse wastage and loss on sweeps sold 161, 031. 44 

Parting and refining expenses, less amount paid to reimburse wastage and loss on sweeps 

sold 240,936.08 

Wastage of operative departments 7, 273. 57 

Iam on sweeps sold during the year 4,912.75 

Expenses of distributing minor coin 20, 249. 43 

Expenses of medal fund (charges paid, mounting, etc.) 249. 63 

Loss on reooinage of minor coins 14,028. 54 

Loss on bullion shipped to mint for coinage 76. 09 



Total expenditures and loss. 



1,463,471.39 



APPROPRIATIONS. 

The total appropriations for salaries, wages, and contingent ex- 
penses for the entire mint service, including $100,000 for frei^t on 
Dullion and coin between mints and assay offices, and $36,770 for 
salaries and contingent expenses. Office of the Director of tne Mint, 
for the focal year 1910 amounted to $1,497,370. There is also a 
balance in the Treasury to the credit of the appropriation for ‘‘New 
machinery and appliances, mmb at Philadelphia,^^ of $2,316.94, and 
to the credit of the appropriation for “New machinery and appli- 
ances, mint at Denver, or $343.01. 

The total expenditures during the year from these appropriations 
amounted to $1,268,956.67, leaving a balance of $231,074.28. 
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Appropriations and Expenditures, Fiscal Year 1910. 



APPROPRIATIONS AND REIMBURSEMENTS.! 



Institutioas. 


Salaries. 


Wages d 

wormnen. 


Contingent 

expenses. 


Total. 


Philadelphia 


$43,550.00 


$400,000.00 

14,068.05 

165.000. 00 
40,557.54 

150.000. 00 
79.57 


$85,000.00 

2,802.65 

45,000.00 

20,279.27 

45,000.00 

77.88 


$528,560.00 

10,870.70 

251.100.00 
60,836.81 

284.500.00 
157.45 


Reimbursements 


Sin Francisco 


41,100.00 


Reimbursements 


Denver 


30,500.00 


Reimbursements 


New Orleans 


27.300.00 

41.250.00 
6,000.00 


62,800.00 

35,000.00 

5,250.60 

1,000.00 

14,500.00 

8,300.00 


30,000.00 

12,500.00 

2,000.00 

i,ooaoo 

4,000.00 

3,750.00 

1.55 


120,100.00 

88.750.00 
13,85a00 

2,000.00 

23.950.00 

15.450.00 
1.55 


New York 


Carson 


Deficiency 


Helena 


5, moo 
3,400.00 


Boise 


Rehnbursement 


Deadwood 


3.200.00 

9.750.00 

7.100.00 
3,000.00 

2.750.00 


4.000. 00 
32,000.00 

4.600.00 

1.000. 00 

1.080.00 


1,200.00 

8,000.00 

5,000.00 

750.00 


8.400.00 

49.750.00 

16.700.00 

4.750.00 
4,750.00 


Seattle 


Salt Lake City / 


St. Louis 


Charlotte 


920.00 




Total 


233,350.00 


939,235.10 


267,881.35 


1,440,466.51 





EXPENDITURES. 



Institutions. 


Salaries. 


We^esof 

workmen. 


Contingent. 

expenses. 


Parting and 
rafinmg. 


TotaL 1 


Philadelphia 

San Francisco 

Denver 

New Orleans 

New York 

Carson 


$43,550.00 

40,824.46 

37,958.06 

27,300.00 

36,918.75 

6,000.00 

5.450.00 

3.400.00 

3.200.00 
8,993.06 

7.100.00 
2,383.34 

2.750.00 


$385,569.75 

194,679.91 

90,719.60 

21,270.80 

31. 180. 16 

5.598.00 
13,267.50 

8.150.00 

3.865.00 

28.314.16 

4.434.00 
997.22 
840.00 


$59,283.52 
49,801.69 
23,100.16 
7,658.88 
7,832.97 
3,352.35 
3,124.24 
2,272.20 
564.17 
5,191.29 
3,537. 12 
361.76 
622.04 


$70,440.31 

79,295.16 

30,101.40 

2,628.72 

63,388.20 


$558,843.58 

364,601.22 

181,879.40 

5B,»S8.40 

130,320.17 

14,950.35 

21,841.74 

13,822.20 

7,629.17 

42,408.51 

15,071.12 

3,742.32 

4,212.04 


Helena 




Boise 




Deadwood 

Seattle 




Salt Lake City 

St. Louis 




Charlotte 




Total 




225,827.67 


788,886.19 


166,702.39 


245,853.97 


1,427,27a 22 



! 19 ie reimbursements consist ot payments made for coinage for other countries or for services rendered to 
othw bmiches of the Oovemment service. 



EARNINGS AND EXPENDITURES OF THE REFINERIES OF THE COINAGE 
MINTS AND A8SAT OPFICB AT NEW YORK, FISCAL TEAK 1910. 

The earnings on account of parting and refining bullion during the 
fiscal year ended June 30, 1910, all of which were deposited in the 
Treasury, amounted to $323,590.57; the expenditures on the same 
account aggr^ated $245,853.97 ; and the net earnings over expendi- 
tures $77,736.60. 

The earning and expenditures of the several mints and the assay 
office at New York were as follows : 



Inatitutions. 



N^ Orleans. 

Denver 

New York.... 





Charges 

collected. 


Surplus 

bullion. 


Receipts 
sale by- 
products. 


Total 

receipts. 


Expendi- 

tures. 




$83,233.18 

67,654.12 

3,760.18 

58,175.16 

29,427.27 


$24,658.85 

1,300.30 

4,278.93 

6,186.15 

3,079.61 




$149,728.85 

68,954.42 

8,030.11 

64,361.31 

32,506.88 


$70,440.31 

79,295.16 

2,628.72 

30,101.49 

63,388.29 
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Appropriations and Expenditures, Office of Director of the Mint, including 
Freight on Bullion and Coin between Mints and Assay Offices. 



Appropriations. 


Anoiount. 


Expendi- 

tures. 


Unexpend- 
ed balance. 


Salaries 




127,852.50 

3,290.79 

46,385.68 


$2,267.50 

3,359.21 

53,614.32 


Contingent expenses 


Freight on bufiion and coin 


Total 


136,770.00 


77,528.97 


59,241.03 





Consolidated Statement of Expenditures for Salaries, Wages, and Supplies 
op the Mints and Assay Offices during the Fiscal Year 1910. 



Items of expenditure. 


Ordinary 
expenses. . 


Refinery 

expenses. 


Total. 


Acids 


$5,900.94 

218.20 


$15,684.41 

36.00 


$21,585.35 

254.20 
147.42 
618.90 

531.20 
129.85 
796.32 

1,334.77 
2,525.72 
2,045. 31 
17,758.32 
14,045.97 
11,119.62 
1,594.46 
5,430.38 
7,628.83 
17,134.91 
526.88 


Adjusting weights and repairing balances 




145.62 


1.80 


Ralannps and weights 


618.90 


Barrels and lard tierces 


100.40 


430.80 


Binding of records. - . - - - , , . . 


129.85 


Carpets^ furniture, and fixtures _ . 


789.12 


7.20 

645.04 


Chucoal and coke 


689.73 


Chemic^ apparatus 


1,393.44 

1,225.72 

15,216.51 

14,043.72 

3,943.29 

1,549.20 

3,522.40 

6,490.63 

8,176.91 

526.88 


1,132.28 

819.59 

2,541.81 

2.25 


Chemicals not otherwise specified 




Copper. 


Crucibles, covers, stirrers, and dippers . . . _ 


7,176.33 

45.26 




Dry goods 


1,907.98 

1,138.20 

8,958.00 




Electric power -f 


Eiectricai vault protwtion and burglar alarm 


Ensigns. *. 


82.35 




82.35 


Express and freight 


1,858.29 

578.12 


26.26 


1.884.55 

876.04 


Fire brick ......T 


297.92 


Fluxes.. 


874. 15 


2,692.45 

596.38 


3,566.60 

2,440.22 

14,007.04 

6,372.52 

2,110.10 

1,872.99 

1,733.68 

975.13 


Eiimaces and repairs - . - . 


1,843.84 

10,141.70 

4,210.40 

1,821.44 

1,660.11 

1,680.33 

842.01 




3,865.34 

2,162.12 

288.66 




Hardware 




212.88 


Iron and steel. 


53.35 


Labor (temporary) 


133.12 


Laundry 


889.21 


889.21 


Lead: Bar, sheet, and pipe 


536.05 


1,019.70 

3,326.05 

626.01 


1,555.75 
5,232 78 
1,974.26 
55,169.53 
3,871.82 
11,330.55 


Loss on sale of sweeps 


1,906.73 

1,348.25 

26,885.18 

3,688.29 

8,999.59 

] 


Lumber 


Machinery and appliances 


28,284.35 

183.53 


Metal work and castings 


Naphtha. 


2,330.96 


Oils: 

Coal 


Fuel 


[ 6,58L12 


869.76 


7,450.88 


Lubricating 


Rent of buildings 


3,900.00 

1,264.53 

998.05 




3,900.00 

4,166.08 

1,112.05 

1,202.71 

2,007.94 

6,398.89 

119.84 


Repairs (machinery, etc.) 


2,901.55 

114.00 


Sewing 


Stationery 


1,155.01 

375.28 


47.70 


Steam, supply of 


1,632.66 

1,500.17 

.50 


Sundries 


4,898.72 

119.34 


Telegraphing 


Telimhone. . 


2,20ai8 

758.46 


2,200.18 

779.98 


Tools 


21.52 


TraveliM expenses 


1,370.43 

3,408.54 

37.90 


31.15 


1,401.58 

4,047.34 

37.90 


Water: Crinkling, heatteg, and irrigating 


638.80 


Wood. 


Zinc 


150.70 


653.96 


804.66 


Wastage of operative officers 


3,893.50 

1,063.13 


1,782.59 

28.46 


5,676.09 

1,091.59 


Cleaning supplies 




Total.-.. 


166,702.39 

225,827.67 

7fift.886.19 


96,84&85 


263,551.24 
225,827.67 
937. 891. .31 


Salaries 


Waorpa of wnrlrmpn - 


149.005.12 
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LABOBATOBY OF THE BUBEAU OF THE MINT. 

From the coinage of the calendar year 1909 the assayer of this 
bureau tested 359 gold and 466 silver coins, all of which, with one 
exception, were found within the legal requirements as to weight and 
fineness. 

In the gold coins the greatest deviation above standard (the legal 
limit being 0.001 above or below) was 0.0003, while the great^t 
deviation below was 0.0011. 

The greatest deviation of silver coins above standard (the limit 
being 0.003 above or below) was 0.0013, while the greatest deviation 
below was 0.0018. 

The following table summarizes these assays: 



Fineness. 


Philadelphia. 


San Francisco. 


New Orleans. 


Denver. 


Total. 


Gold. 


Silver. 


Gold. 


Silver. 


Gold. 


Silver. 


Gold. 


Silver. 


Gold. 


Silver. 


898.2 




1 
















1 


898.4 









1 












1 


898.5 




3 

















3 


898.7 




6 

















6 


898.9 




19 


1 












1 


19 


899.0 






1 













1 




899.1 




. 23 


4 


i 




2 






4 


26 


899.2 






10 












10 


899.3 


1 


48 


8 


6 




1 


1 


3 


10 


58 


899.4 






12 












12 




899.5 






16 








2 




18 




899.6 


5 


41 


22 


5 




4 


12 




39 


50 


899.7 


13 




26 








12 




51 




899.8 


15 




.26 


HHHra 


1 


8 


15 


3 


57 


42 


899.9 


36 








1 




16 




63 




eziebhhhhhb 


31 


12 


12 


9 


3 


5 


12 


7 


58 


33 




15 




3 




1 




6 




25 




900.2 


3 


7 




17 




2 


2 


3. 


5 


29 


ESSsHHHHBHHI 


3 












2 




5 








4 








1 




6 




18 


essbbbhhbh 












2 




2 




11 






















1 


901.1 





















1 


901.3 




















1 
























Total 


122 


185 


151 


66 


6 


25 


80 


24 


359 


300 


Average fineness 























In addition to the above there were examined 146 Philippine silver 
coins and 6 Costa Rican silver coins, all of which were within the legal 
requirements as to weight and fineness. Also 96 assays of miscell^e- 
ous gold were made in settlement of differences between the mints 
and the assay offices. 

An extensive investigation was made into the question of the 
possibility of standard gold made from electrolytic gold segregating 
during the coinage operations, and investigations into the manufac- 
ture of cupels in the service and the determmation of minute amounts 
of gold in refinery silver and coins were inaugurated. 



PBOCEEDINGS OF THE ASSAY COMMISSION, 1910. 
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Representatives; Hon. William A. Ashbrook, House of Representa- 
tives; Dr. Edgar F. Smith, Philadelphia, Pa.; Dr. Edward H. Keiser, 
St. I^uis, 1^.; Dr. Charles R. Sanger, Cambridge, Mass.; Hon. 
David Cunningham, Cadiz, Ohio; Mr. Archer M. Huntii^ton, New 
York, N. Y.; Mr. Edgar T. Leche, New Orleans, La.; Mr. Fred More, 
Charleston, 111.; Mr. Luther Drake, Omaha, Nebr.; Hon. D. A. 
McPherson, Deadwood, S. Dak.; Mr. James H. Manning, Albany, 
N. Y.; Dr. Edward D. Peters, Cambridge, Mass.; Dr. O. L. Shinn, 
Philadelphia, Pa.; Hon. Lawrence O. Murray, Washington, D. C.; 
Hon. John B. McPherson, Philadelphia, Pa.; Mr. H. G. Torrey, 
New York, N. Y. 

The commission met at the mint at Philadelphia on February 9, 
1910, and Hon. Carroll S. Page was elected chairman. 

The following committees were appointed by the chairman with 
the approval of the commission; 

Committee on counting, — ^Mr. Drake, chairman; Messrs. More and 
Cunningham. 

Committee on weighing. — Mr. Ashbrook, chairman; Messrs. Torrey, 
Manning^ and McPherson. 

Comm%ttee on assaying. — ^Mr. McKinley, chairman; Messrs. Peters, 
Keiser, Shinn, and Leche. 

The committee on counting reported that the packages containing 
the pieces reserved by the several mints for the trial of coins were 
delivered to them, ana that they were compared with the transcripts 
kept by the Director of the Mint and found to be correct. After 
verification the coins were delivered to the committees on weighing 
and assaying. 

The coins reserved by the mints for the purposes of the assay com- 
mission were as follows: 

Gold coins from the mint at Philadelphia, 1,437, of the value of 
$ 9 ,^ 45 . 

Silver coins from the mint at Philadelphia, 10,950, of the value of 
$2,265.90. 

Gold coins from the mint at San Francisco, 3,368, of the value of 
$59,940. 

Silver coins from the mint at San Francisco, 2,056, of the value of 
$659.50. 

Gold coins from the mint at New Orleans, 35, of the value of $175. 

Silver coins from the mint at New Orleans, 1,964, of the value of 
$435. 

Gold coins from the mint at Denver, 3;600, of the value of $19,410. 

Silver coins from the mint at Denver, 3,034, of the value of $686.95. 

The coins reserved on account of coinage executed for the Philippine 
Islands were as follows: 



Mint at San Fiancisco: 

Pesos 

60 centavo 

20 centavo 

10 centavo 



3,789 

264 

225 

167 



The committee on assaying reported receiving making assays 
of coins reserved from the mints at Philadelphia, San Francisco, 
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Of the above amount of gold bullion, 1,326.413 ounces standard aie 
the surplus bullion recovered by the melter and refiner in his opera- 
tions during the fiscal year 1910, and 66.876 ounces standard are the 
surolus bullion recovered by the coiner during the fiscal year 191C. 

The followup table shows the number of proof coins and melals 
and their nominal value manufactured during the fiscal year: 



Articles. 


Pieces. 


N>mlnal 

^alue. 


Gold medals 


149 


>5,512.57 

922.91 


Silver medals 


491 


Bronze medals 


18,848 

665 


3,734.56 

5,336.25 

528.70 


Gold-proof coins 


Silver-proof coins 


1,866 


Minor-proof coins 


8,550 


256.50 




Total 


30,569 


16,291.49 





Minor Coinage. 



The coinage of minor coin during the fiscal year 1910 at th^Phila- 
delphia mint is shown in the following table: 



l-oent bronze. 
5-oent nickel. 



Denominations. 



Value. 



11442,415.29 

^852,781.90 



No blanks for minor coinage were purchased during the y^r. 

The amount of metal purchased for the manufacture oi minor 
coinage was 988,121 avoirdupois pounds, at a cost of $145,29.46. 

The amount of uncurrent copper, nickel, and bronze coin! trans- 
ferred from the Treasury during the year for converaion intoburrent 
coins, cost, and seigniorage are shown by the following table: 



Old copper cents ' 1110. 86 

Nickel 1-cent coins 533. 16 

Bronze 1-cent coins r J 33,998.57 

Bronze 2.oent coins j 166.40 

Nickel 3K!ent coins ‘ 433.41 

Nickel 5^sent coins J 189, 810. 60 



Total 

Balance from last year 

Cost of nickel added to iKjent metal to convert into 5<}ent alloy for reooinage into nickel 5H}ea 



coin., 



Cost of tin and zinc added to old copper^cent metal to convert into bronze 1-cent alloy for recoid 

age Into bronze l-oent coin 

Cost of metal of same alloy added to nickel 3-cent metal for recoinage into nickel 5Hient coin. 
Seigniorage (gain by reooinage) 



Total. 



225,053.00 

29,885.00 

14.36 

1.93 

5.21 

2,498.35 



1257,457.85 



Coinage executed, nominal value: 

Bronze 1-cent coin $33,236.81 

Nickel 5Hsent coin 210,192.^ 



Loss by reooinage. 



^,429.31 

14,028.54 
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The seigniorage or gain on recoin^e of minor coin was $2,498.35, 
as against a loss of $14,028.54, showing a net loss of $11,530.19. 

The seigniorage on the coinage of nickel and bronze coins coined 
from purchased metal was $1,875,505.38, which, less a net loss of 
$11,530.19 on the recoinage of minor coin and a wastage of the opera- 
tive officers in the minor coinage operations of $1,597.48, gives a net 
seigniorage on minor coin of $1,862,377.71. 

The total amount of the several types of minor coin manufactured 
at this mint from 1793, when the nrst coinage of copper cents was 
made, until June 30, 1910, aggregated $56,114,471.71. There have 
been melted for recoinage $5,228,912.44, leaving oustanding June 
30, 1910, $50,885,559.27, the product of this mint. 

The several types and denominations of minor coin issued, manu- 
factured by the mint at Philadelphia since its establishment, the 
amount remelted, and the amount outstanding June 30, 1910, are set 
forth in the following table: 



Mikob Coins Issued, Remelted, and Outstanding. 



Denominations. 


Coined. 


Remelted. 


Outstanding 
June 30, 1910. 


Copper cents 


$1,562,887.44 
39,926.11 
2,007,720.00 
18 537,095.29 
912,020.00 
905,768.52 
32,149,054.35 


$380,653.31 


$1,182,234.13 

39,926.11 

1,204,351.29 

18,154,638.56 

572,185.78 

622,666.25 

29,109,557.15 


Copper half cents 


Copper-nickel cents 


803,368.71 

382,456.73 

339,834.22 

283,102.27 

3,039,497.20 


Bronze cents i 


Bronze 2-cent pieces 


Nickel 3-cent pieces 


Nickel &<;ent pieces 


Total 


56,114 471.71 


5,228,912.44 


50,885,559.27 





Minor coins to the amount of $2,758,799.03 have been distributed 
throughout the States and Territories of the United States during 
the &cal year 1910 — $1,215,830.45 in nickel 5-cent pieces and 
$1,542,968.58 in bronze 1-cent pieces. 

The expenditure for the distribution of minor coin for the same 
period was $20,189.92. 

All Seigniorage. 

The seigniorage on the coinage of purchased metal for the fiscal 
year was $3,575,885.92, as shown by tne following table: 



Items. 


Coined. 


Seigniorage. 


Subsidiary silver coins 


$2,911,667.25 

2,051,767.88 


$1,700,380.54 

1,875,505.38 


Minor coins 


Total 


4,963,435.13 


3,575,885.92 





Visitors. 

A large number of visitors from all States of the Union and from 
foreign countries visited the mint during the yeai^,^ 86,177 having 
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Number of Emplotebs. 

The total number of emplojrees in this mint at the close of the 
fiscal year was 360, distributed in the several departments as follows: 



Departmcsit: 

General 183 

AaMiyer*8 13 

Meiter’s and refiner’s 61 

Coiner’s 94 

Engraver’s f 

Total 360 



Mblter and Refiner’s Department. 

During the fiscal year the melter and refiner received from the 
sumrintendent gold bullion containing by assay 1,839,490.674 stand- 
ard ounces^ of the value of $34,223,082.31, ms legal allowance for 
wastage bemg 1,839.491 standard ounces, of the value of $34,223.09. 

He also received silver bullion containing by assay 6,825,648.72 
standard ounces, of the value of $7,942,573.06, his legal allowance for 
wastage being 10,238.47 standard ounces, of the value of $11,913.85. 
He returned to the superintendent 1,840,816.087 standard ounces of 
gold and 6,822,418.53 standard ounces of silver. 

He operated upon bullion as follows: 



Items. 


Gold. 


SUvw. 


Ingots 


Standard on. 

156,32&000 

l,373,40a594 

1,629,737.684 


Standard on. 
8,84Q,(H8.82 
3,311,484.06 

7,151,602.88 


Refinery 


Total 





The excess of silver operated upon over the amount charged during 
the year is due to duplicate operations. 

Upon the settlement of the melter and refiner^s accounts June 30, 
1910, tJtere was found an apparent gain upon the gold bullion during 
the fiscal year of 1,325.413 standard ounces, and in the operations 
upon the silver bullion an apparent loss of 3,230.19 standard ounces. 

The melts made aggregate as follows: 



Melts. 


Bars. 


Ingots. 


Anodes. 


Deposits. 


SpedaL 


Total. 


Gold 


238 

1,023 


26 

966 


996 


3,240 

579 


264 


4,753 

2,668 


Silvier 


Total 






1,261 


992 


996 


3,819 


264 


7,321 



During the fiscal year one silver melt was condemned. 



Number, Weight, and Value op Gold and Silver Bars for Industrial Use. 



MetaL 


Bars. 


Standard 

ounces. 


Coinage value. 


Gold 


5,115 

8,601 


□ 466,761.327 
1,819,513.87 


18,683,931.70 

2,117,262.60 


Silver 


Total 


13,616 


2,286,275.197 


10,801,184.20 
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Coiner’s Department. 

The coiner received gold, silver, nickel, and bronze from the super- 
intendent during the year, as follows: 



Metal. 


GOLD. 


SILVER. 


Amount. 


Total. 


Amount. 


Total. 


Received from superintendent July 1, 1909, 
to June 30, 1910 


Stand, oz. 


Stand, oz. 
307,521.140 


Stand, oz. 


Stand, oz. 
4,174,142.49 


Returned prior to settlement June 30, 1910. . 
Returned In settlement June 30, 1910 


31,096.564 

276,491.452 


3,951,609.53 

222,219.11 






Wastage 


307,588.016 


4,173,828.64 






1 66.876 


313.85 








Metal. 


NICKEL. 


COPPER-BRONZE. 


Amount. 


Total. 


Amount. 


Total. 


Received from superintendent July 1, 1909, 
to June 30, 1910 


Stand, oz. 


Stand, oz. 
5,552,420.20 


Stand, oz. 


Stand, oz. 
27,049,502.90 


Returned prior to settlement June 30, 1910. 
Returned in settlement June 30, 1910 


5,231,555.38 

314,893.45 


26,614,500.20 

380,012.80 






Wastage 


5,546,448.83 


26,994,513.00 






5,971.37 


54,989.90 









1 Gold surplus. 



During the fiscal year 1910 this department received from the super- 
intendent 307,521.140 standard ounces of gold, of which 31,048.300 
standard ounces were operated upon, from which there were pro- 
duced 23,713.157 standard ounces of coin of the value of $441,175, 
and delivered to the superintendent during the fiscal year prior to 
settlement. 

There were also delivered to the superintendent prior to settlement 
7,383.407 standard ounces of gold clippings and bars, and there were 
delivered at settlement 276,491.452 standard ounces of gold ingots, 
partly finished coin, sweeps, and bars. The entire operation showed 
a gain or surplus of 66.876 standard ounces, of the value of $1,244.20. 

The very small actual operation on gold involved practically no 
wastage, and a thorough cleaning up and the recovery of former 
wastage contributed this surplus. 

The percentage of coin produced to the amount of metal operated 
upon was 76.37. This high percentage was due to .the fact that 
the operation was almost entirely upon ^‘unfinished coin and good 
blanks,^' received in the redelivery irom the superientendent after 
the settlement of June 30, 1909. 

During the same period the coiner also received from the super- 
intendent 4,174,142.49 standard ounces of silver, of which 3,936,902.10 
standard ounces were operated upon, from which there were pro- 
duced 2,340,252.55 standard ounces of coin of the value of 
$2,911,667.25 in subsidiary silver coin and delivered^ to the super- 
intendent during the fiscal year prior to settlement. 

There were also delivered to the superintendent during the &cal 
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Dies Fuxnibhsd the Bevbbal Mints during the Fiscal Year Ended June 30 , 

1910 . 



Denominations. 


Phfla- 

delphia. 


Saa 

Francisco. 


‘ Denver. 


New 

Orleans. 


Total. 


Gold: 

Double eagles 




29 






20 


- 




20 


34 




54 




12 


20 


24 




56 


C^imrbir Mkgln»_ 


13 




13 












25 


60 


58 




143 






Sflver: 

Holf dollani 


56 


30 










132 


10 


10 






118 


19 


















10 




366 








Minor: 

junont 




■n 








1-oent 










1,731 










2,007 








2,117 








Philippine: 

Peso 




35 






35 


1 osntavo 




30 






30 














65 






65 










Total ' 


2,338 


285 


68 




2,691 











Assayeb’s Department. 



The number of assays made in this department were: 

Depositgandpiiicbaseft 35,812 

InTOts (gold and sflver) 2, 337 



Rranery 10,034 

Special assays 3,046 

Sweeps assays 217 



Total 51,446 



In addition to this, 560 ounces of proof gold and 820 ounces of proof 
silver were made. 

Of the 26 melts of gold ingots made by the melter and r^ner, all 
were passed. No mdts were condemned. There were 966 melts 
of silver ingots made, of which 961 were passed, 4 returned for remelt- 
ing, and 1 condemned. 



The finaness of gold mdts passed was: 



3nieltaat 900.2 

1 malt at 900.1 

12 malts at 909.0 

8 melts at 899.9 

3 melts at 899.8 



26 



The fineness of sfiver melts passed was: 

29 melts at 

87 melts at 

337 melts at 

170 melts at 

293 melts at 

85 melts at 

42 melts at 

12 melts at 

6 melts at 




961 



Seventy-six thousands cupels were made and 80,000 leads cut, 

111 _ 1 • .1 1 
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MINT OF THIS UNITED STATES AT SAN FBANCISCO. 



The following table shows by weight and value the gold and silver 
deposited during the fiscal year 1910; 



Metals. 


Deposits. 


Rede- 

posits. 


Standard 

ounces. 


Coining value. 


Gold 


7,117 

991 


602 




$42,412,034.02 

2,164,413.07 


Silver 


Total 




8,108 


602 




44,566,447.09 







Of the above amount of gold bullion 2.660 standard ounces were 
surplus bullion recovered by the coiner and 2,647.06 standard ounces 
recovered by the melter and refiner, during the fiscal year 1910. 

Of the above amount of silver bullion 1,643,938.46 standard ounces 
of Philippine coin were received for recoinage for the government 
of the Imilippine Islands. 

During the year minor coinage metal was received for the coinage 
of United States bronze coin and the recoinage of minor coin into 
bronze coin for the Philippine Islands as follows: 



Countries. 


Recoinage. 


Purchased. 


Total. 


Cost value. 


Philippine Islands 


Troy OZ8. 
311,^60 


Troy 02 . 
i5,moo 
336,639.67 


Troyoz. 

326,949.60 

336,639.67 


$9,496.24 

3,360.96 


Unit^ States 


Total 


311,724.60 


351,764.67 


663,489.07 


12,847.20 





Assayeb’s Depabtment. 



. The appended tables show the operations of the department for 
the fiscal year 1910: 



Gold assays 

Silver assays 

Sweep assays 

Total 

Parting sUver manofact tired 

Cupels made 

Leto cut, rolled and weighed 

Ingot melts were passed as follows: 



49,075 

19,852 

372 



02,299 

.ounces.. 3,000 

100,000 

100,000 



Fineness. 


Melts. 


Fineness. 


Melts. 


GOLD INGOTS. 

899.6. 


10 

96 

260 

301 

77 

19 

0 


SmVEB INGOTS. 

898.6 


106 

197 

1 

112 

172 

82 

60 

16 

6 

6 

2 

1 


899.7 


898.6 


899.8 


898.7 


899.9 


^.8 


900.0 





900.1 


899.3 


Condemned 


899.6 


Total.... 


899.8 


762 


900.0 




900.2 


flno.4 




Total made .DJgitized.bv.C^.O.' 


760 
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Of the above ingots, 237 were double eagles, 305 were eagles, 220 
were half eagles, 670 were half dollars, and 90 were quarter dollars. 

Phuippine Coinage. 



Fineness. 


Melts. 


Fineness. 


l^elts. 


PESOS. 




SUBSmiABY (20 CENTAVO). 




707.6 * 


30 


747.8 


3 


797.7 


46 


748.0 


2 


797.8 


25 


748.2 


12 


797.9 


35 


748.3 


18 


798.0 


297 


748.5 


19 


798.1 


32 


748.7 


2 


798.2 


340 


748.9 


4 


798.3 


14 


749.0 


1 


798.4 


906 


749.2 


1 


798.5 


15 


Condemned 


0 


798.6 


390 






798.7 


8 


Total 


62 


798.8 


396 






798.9 


3 






799.0 


173 






799.2 


89 






799.3 


1 






799.4 


19 






799.6 : 


12 






799.8 


3 






Condemned 


2 






Total made 


2,836 







Melter and Repineb’s Department. 

The melter and refiner received, operated upon, and delivered gold, 
silver, and minor coinage bullion during the fiscal year 1910 as 
follows: 



GOLD BDLUON. 



Received: Standard ounces. 

Settlement bullion of June 30, 1909 1, 430, 253. 050 

Deposits 1,867,832.811 

Redeposlts 411,676.474 

CUpptags 986,185.831 

Subtreasury transfer, sweeps bars, etc 1 134. 881 

4,696,083.047 

Delivered: 

Ingots 2,189,614.600 

Fine bars 488,682.839 

Sweeps V 786.858 

Settlement June 30, 1910 2, 016, 914. 045 

4,605,998.342 



Wastage 84.705 



Received: 

Settlement bullion of June 30, 1909 

Debits 

Redeposits 



Clipplnes 

Philippine recoinage 

United States subtreasury transfer, 
Sweeps bars 



Delivered: 

Ingots 

Fine bars 

Sweeps 

Transfer to Mint Bureau. 
Settlement June 30, 1910. 



silver buluon. 



2.039.705.94 
196, 183. 15 

78, 654.47 
2,872,321.97 

1.544.015.95 
30,089.59 

36.03 

6, 761, 007. 10 



6,215,401.14 
. 26,979.22 
3,431.87 
1.93 
517,739.99 

6.763.554.15 
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Coiner’s Department. 

The coiner received gold, silver, and bronze from the superintend- 
ent during the fiscal year 1910 as follows: 



GOLD. 



Beoelved from superintendent 

Returned prior to settlement June 30, 1910. 
Returned in settlement June 30, 1910 



Excess in gold. 



Standard ounces. 

2,409,078.498 

2,266,860.206 

202,220.952 

2,469,081.158 



2.660 



SXLVER. 

Reoelyed from superintendent 7, 403, 812. 30 

Returned prior to settlement June 30, 1910 7, 043, 810. 99 

Returned m settlement June 30, 1910 357, 110. 87 

7,400,921.86 



Wastage in silver. 



2,890.44 



COPPEB-BBONZE. 



Received from superintendent 

Returned prior to settlement June 30, 1910. 
Returned in settlement June 30, 1910 



Troy ounces. 

1,306,360.98 

1,092,248.32 

208,938.74 

1,301,187.06 



Copper-bronze wastage. 



5,173.92 



During the same period the coiner operated on gold, silver, and 
bronze and made delivery to the superintendent as follows: 



GOLD. 

Standard ounces. 



Amount operated on 2,266,857.546 

Coin delivered to superintendent 1,280, 674. 375 

Percentage of gold coin to amount operated on 56. 49 



Amount operated on 7, 046, 701. 43 

Coin delivered to superintendent 4, 171, 489. 02 

Percentage of silver coin to amount operated on. 59. 18 



COPPER BRONZE. 

Troy ounces. 

Amount operated on 1,197,422.24 

Coin delivered to superintendent 681, 606. 99 

Percentage of copper-bronze coin to amount operated on 56. 76 



The following table shows the coinage executed during the fiscal 
year: 



Denomination. 


Pieces. 


Value. 


DOMESTIC COINAOE. 

Gold 


2,492,425 

3.074.000 

4.368.000 


123,826,500.00 

1,345,000.00 

43,680.00 


Sliver 


Minor, 1 cent 


Total domestic coinage 


9,934,425 


25,215,180.00 


PHILIPPINE COINAGE. 

Pesos 


5,276,559 

36,000 

450,000 

312,199 


5,276,550.00 

18,000.00 

90,000.00 

31,210.90 


50 centavo 


20 centavo 


10 centavo 


Total silver coinage 


6,074,758 

1,500,000 


5,415,778.90 

15,000.00 


Minor 1 centavo 
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During the fiscal year 1910 a power plant was installed for the 
purpose of generating the electric cu^nt needed for operating motor- 
driven ma(minery and electric lighting. 

The power plant consists of three turbo-generating units, switch- 
board, air compressor, cooling tower, jet condenser with accessories, 
superheaters, feed water heater, electric - driven fire pump, house 
pump, and boiler feed pump; new conduit system for electric wiring, 
not and cold water tanks; water and air piping, covering, etc 

The generating sets consist of one 150 kilowatts generator direct 
connec&d to a four stage steam turbine, and two 100 kilowatts 
generators direct coimected to two stage steam turbines, each hav- 
mga capacity of 25* per cent above their rating. 

^e switchboard is complete in everv detail, having indicating 
and recording instruments connected with each department through- 
out the building. 

The air compressor is used in connection with the water supply 
for the building and has a capacity of 68 cubic feet of free air per 
minute. 

The condenser is of the jet type, having a capacity to condense 
4,200 pounds of steam per hour continuously. 

The superheaters installed in each battery of boilers have a capa- 
city to superheat 4,200 pounds of steam at 150 pounds gauge 100 
degrees F. 

The feed water heater is of the open type, designed to purify all 
the water supplied to the boilers ana to heat the same to the proper 
ten^erature. 

The fire pump is of the two-stage type, direct connected to an 
electric motor, and has a edacity to deliver 300 gallons of water 
per minute against a head of 175 feet. 

The house pump is of the triplex type, being driven by an electric 
motor. This pump has a capacity to deliver 75 gallons of water 
against a head of 150 feet. 

The boiler feed pump is of the triplex type, having 24 speeds, 
and is designed to deliver 12.5 gallons of water per mmute. 

VisrroBs. 



During the year 52,635 visitors were shown through the mint. 

MINT OP THE UNITED STATES AT DENVER, COLO. 

The standard weight and value of bullion received during the fiscal 
year was as follows: 



Metals. 


Deposits 
and pur< 
chases. 


Rede- 

posits 

United 

States 

assay 

offices. 


Standard 

ounces. 


Coinage value. 


Gold 


3,546 

595 


551 


1,195,622.426 

434,764.54 


$22,244,138.15 

505,907.82 


Silver 








A 141 


(;t;i 


1 oeA 


9Q7Sn. 045.97 
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Shipments from refineries, cyanide and chlorination mills aggre- 
gating 483,561.481 standard ounces gold, of a coinage value of 
$8,996,492.65, and 22,403.94 standard ounces silver, of a coinage 
value of $26,070.06. 

Domestic bullion, unrefined, totaled 302,795.065 standard ounces 
gold, of a coinage value of $5,633,396.56, and 327,607.80 standard 
ounces silver, of a coinage value of $381,216.35. 

Redeposits of United States assay oflSces carried 404,947.336 stand- 
ard ounces gold, of a coinage value of $7,533,903.93, and 80,061.90 
standard ounces silver, of a coinage value of $93,162.92. 

During the year there were purchased gold and silver coins of a face 
value, respectively, of $477.50 and $34.50, and of a coinage value of 
$442.79 in gold, and $34.58 in subsidiary silver. 

There was but one change in the staff of operative officers during 
the year, Mr. Jabin B. Baldwin succeeding Mr. Harry Tarbell as 
coiner March 1, 1910. 

Visitors to the number of 55,740 were looked after during the six 
months of coining operations. 

The number or officers and employees in the mint at the close of 
the fiscal year was as follows: 



Department: 

General 67 

Assayer's 8 

Melter'sand refiner's 23 

Coiner's 31 

Total : 119 



Assayer’s Department. 

The operations of this department during the fiscal year 1910 were 
as follows: 



Items. 


Samples operated on. 


Gold. 


Silver. 


TotaL 


Deposits 


3,568 


696 


4,163 


RMeposits 


614 


37 


651 


'RxQhftngft bars 


40 


16 


56 


Return bars. 


4 




4 


Anode melts 


47 


464 


611 


Mint fine melts 


171 


101 


272 


Ingot melts 


203 




293 


Consolidated melts 


3 




3 


Experimental samples 


139 


106 


245 


Bullion assay samples 


9 




9 


Copi>er melts 


2 




2 


Superintendent's grain bars 


4 




4 


Melter's and refiner's grain bars 


8 


14 


22 


Coinftr's grain bars. 


4 




4 


Assayer's grain bars * 


21 


1 


22 


Swecrp samples 


32 


32 


64 


Specim assay samples 


192 


136 


327 


forest Service samples 


208 


203 


411 


Total 


6,249 


1,703 


6,962 
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Ctold 26,331 

Silver 14,611 

Sweeps 383 

Forest Service 743 

Cupels made 32,000 

Lea4, out and rolled 32,000 

Fine Gold Determinations. 

The reported finenesses of the refined gold melts were as follows; 



Fineness. 


Melts. 


Fineness. 


Melts. 


998.0 


1 


999,6 


17 


999.0 


1 


999.6 




999.1 


1 


999.7 




999.2 


2 


909.8 


13 


999.3 


3 






999.4 


14 


Total . 




171 







Fine Silver Determinations. 



Fineness. 

998} 

999.0 

999} 

999} 



Melts. 
... 2 
... 66 
... 17 
... 26 



Total. 



101 



Ingot Fineness. 

The reported finenesses of the gold ingot melts were as follows: 



899.9. 

900.0. 

900.1. 

900.2. 



Remelted... 

Total.. 



Melts. 
... 8 
... 118 
... 168 
... 7 
... 1 



292 

1 



Melter and Refiner’s Department. 



The melter and refiner received from the superintendent during 
the fiscal year 1910: 



Metal. 


Gold account. 


Silver account. 


Amount. 


Total. 


Amount. 


Total. 


In bullion 


Stand, oz. 


Stand, oz. 
1,881,946.336 


Stand, oz. 


Stand, oz. 
618,697.82 


Returned prior to settlement 


1,677,685,969 

204,666.805 


16,624.70 

603,197.27 


Returned at settlement 






Surplus 


1,882,251.774 


619,721.97 






306.439 


1,024.16 









The surolus was recovered from unreported fractions of assays 
and from fractional gains in weights of deposits. 

The ingot melting room was in operation six months only. 

TPliA QWAATta AAllar wo a rtrtAro f.A/} -mr eiY mrmtlia f.rA.Rf.A.H 5^:? 
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ounces of gold and 1,799.37 standard ounces of silver, and the result- 
ing mill tails contained 296.654 standard ounces of gold and 1,871.51 
standard ounces of silver. 

Refinery operations covering a period of eight months were as 
follows : 



Metal. 


Gold account. 


Silver account. 


Amount. 


Total. 


Amount. 


Total. 


Delivered to the refinery 


Stand, oz. 


Stand, oz. 
1,411,433.731 


iStond. oz. 


Stand, oz. 
1,471,908.34 


Returned prior to settlement 


1,378,938.811 

32,965.222 

7L556 


1,417,073.87 

54,854.25 

436.44 


Returned at settlement in bars 






Returned at settlement in sweeps 






Surplus 


1,411,975.589 


1,472,364.56 






541.858 


456.22 









The refinery earnings were as follows: 



Char^ collected on bullion treated in refinery 160,565.82 

Surplus bullion recovered 6, 173. 55 

By-products 999. 42 



Total 67,738.79 



The following melts were made: 



Character of melts. 


Gold. 


Silver. 


Gold and 
silver. 


Total. 


Deposits 


3,738 

47 

60 

293 

171 

42 

8 


613 

464 

50 

3 

101 

57 

14 




4,351 

511 

110 

296 

272 

99 

22 

314 

430 


Anodes 




Cathodes 




Ingots 




Mint bars 




Slimes 




Settlement 




Sweats 


314 

264 


Miscellaneous 


166 




Total 




4,525 


1,302 


578 


6,405 





Ingot melts condemned: None. Remelts: Gold, 1; silver, none. 



CoiNER^s Department. 

There was no coinage executed at this mint during the first six 
months, of the fiscal year 1910. 

From January 1, 1910, the coiner received and operated upon 
1,758,337.70 standard ounces of gold. He delivered to the superin- 
tendent 1,252,977 standard ounces of gold coin, valued at 
$23,311,200. The number of pieces coined aggregated 2,427,950. 
The percent^e of coin produced from the amount operated upon 
was 71.26. The loss in the coinage operations was 42.99 standard 

ounces, being 4.89 per cent of the legal tolerance. 

The only work in silver during the fiscal year was in delivering to 

'fVkA aiiT\£iT*iT»+ /iTirl/M-i'f ■fVizi /^r»iTio fViof. urOTO lAff. rkVAt* TITATTimia 
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no operations of any kind in silver, other than as stated above, this 
amount stands as a surplus during the fiscal year, but in reahty it is a 
recovery from the previous yearns operations. 

The coinage was as follows: 



Items. 


Pieces. 


Value. 


Total gold 


2,427,950 

166,000 


123,311,200 

40,900 


Total silver 


Total coinage 


2,593,950 


23,352,100 





ASSAY OFFICE OF THE UNITED STATES AT NEW YORK. 

The report of the business of this office for the fiscal year 1910, is as 
follows: 



Bullion received. 


Deposits. 


Re- 

deposits. 


Standard 

ounces. 


Coinage value. 


Gold 


10,517 

1,786 


1 


3,103,623.674 

2,557,913.85 


157,741,835.87 

2,976,481.57 


Silver 


33 




Total 


12,303 


34 




60,718,317.44 







The gross weight of this bullion was 5,384,915.29 ounces, a decrease 
from last vear of 2,213,069.70 ounces. 

The value of the foreign gold bullion and coin deposited was 
$12,936,181.26, an increase over last year of $1,385,131.33. 

The value of the domestic gold bullion and coin deposited was 
$44,805,754.61, a decrease from last year of $3,378,537.12. 

The source of domestic gold bullion and coin received were as 
follows: 



From new production In United States and Territories 15, 013,87a 54 

From private refineries 34, 987, 869. 23 

From Jewelers’ bars, plate, etc 3, 934, 982. 79 

From redeposited bullion 10, 310. 23 

From United States gold coin of light weight 858, 721. 82 



Total 44,805,754.61 



This statement shows a decrease compared with- last year in the 
amount of gold bullion received from private refineries of 
$2,427,935.08, and an increase from gold' com of light weight of 
$322,739.67. 

There was received from the United. States mint at Philadelphia, 
during the year, fine gold amounting to 55,419.062 standard ounces, 
and fme silver amounting to 1,654,883.95 standard ounces. 

Redeposited gold bullion consisted of 545.102 standard ounces gold 
contained in fine gold bars made at this office and 9.073 standard 
ounces contained in unparted bars made at the United States assay 
office, Charlotte, N. C. 

As parting operations have not been resumed, the unparted bullion 
received during the year has been transferred to the u nited States 
Mint at Philadelphia, for treatment. Those shipments amounted to 
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The amount of bullion delivered to the melter and refiner and by 
him returned to the superintendent during the fiscal year 1910, was 
as follows: 



Gold. 

Silver 



Bullion. 


Delivered to 
melter and 
refiner. 


Betumed by 
melter and 
refiner. 




Stand, oz. 
3,205,474.192 
2,651,519.47 


Stand, oz. 
2,949,692.248 
2,529,612.19 







The grains and fluxes from the deposit melting room yielded 
$5,802.97, and the sweeps (52 barrels) $5,110.27. 

There was stamped during the year 56,099 gold bars and 14,016 
silver bars. In the previous years there were stamped 47,434 gold 
bars and 13,379 silver bars. Gold bars issued to depositors of buflion 
for domestic use, $3,589,277.87. Gold bars exchanged for gold coin 
for domestic use, $23,332,333.28. Total gold bars issued for use in 
the arts, etc., $26,921,611.15, showing an increase of $4,391,810.85 
compared with last year. 

The value of gold bars exchanged for gold coin for export was 
$355,381.93, being a decrease compared with last year of $17,035,514.33. 

The income from the exchange of gold bars for gold coin was 
$11,940.49, and from special assays $1,898. 

The force employed m this office at the close of the year including * 
the superintendent, assayer, and melter and refiner, numbered 75, 
distributed as follows: 

General department 23 

Assayer’s department 15 

Melter and refiner's department 1 37 

No settlement was made at the close of the fiscal year, it being post- 
poned one month and made coincident with the transfer from Mr. 
Kingsbery Foster, superintendent, up to the close of July, to Mr. 
Daniel P. Kingsford, who then succeeaed him. 

The surplus buUion turned over at that time, recovered by the 
melter and refiner during the 13 months ending July 31, 1910, con- 
tained 126.872 ounces of gold and 1,4U.48 standard ounces of silver. 

During the fiscal year the foundations for the new refinery have 
been completed and a large part of the framework erected. 

For greater safety during this construction work $10,000,000 in 
fine gold bars were transferred to the subtreasury for storage under 
the seal of the superintendent. 

All the operations of the office have been conducted under very 
difficult conditions during the year, every department being very 
much crowded and hampered by the changes and curtailment of space 
and light in the present building incident to the erection of the new 
refinery. 

Assayer Department. 

The following is the report of the operations in the assay depart- 
ment during the fiscal year 1910: Digitized by 0< € 

There were assayed 10,517 melts of gold deposits, and 1,786 melts 
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stamped upon 55,954 bars of gold and 6,475 bars of silver, a total of 
62,429. ' 

Special assays numbered 928, being largely articles of jewelry and 
manufacturer’s samples. 

Assays were made on 134 barrels of sweeps and on 155 consolidated 
melts for shipment to the mint, with the usual incidental ones for the 
melter and refiner, etc. 

All cupels used were made in this department. 

Mei/ter and Refiner^s Department. 



The following is a statement of the business of this department 
during the fiscw year ended June 30, 1910: 



Items. 


Weight. 


Gold. 


Sliver. 


Settlement metal of June, 1909 

Gold deposits 


Gross oz, 
199.156.66 
3,114,623.236 
2,270,292.05 
5,612.52 


Stand, oz. 
101,406.808 
3,066,361.797 
37,261.877 
443.710 


Stand, oz. 
92,757.55 
212,536.64 
2,345,377.21 
848.07 


Silver deposits 


Deport melting-room grains and fluxes 

Total 


5,589,684.466 


3,205,474.192 


2,651,519.47 





The melter and refiner returned during the year the following 
bullion: 



Kind of bars. 


Number of bars. 


Gold. 


Silver. 


Gold. 


Silver. 


Fine 


56,780 

174 


6,419 


Stand, oz. 
2,011,113.772 
51,904.776 


Stand, oz. 
674,317.94 


Standard 


Mint 


329 

14,157 


373,586.34 

1,481,161.21 

546.70 


Unparted 




886,204.640 

469.060 


In sweeps 




Total 










2,949,692.248 

255,781.944 


2,529,612.19 

121,907.28 


Balance due superintendent June 30, 1910, but not 
delivered 






Total 1 






55,954 


20,905 


3,205,474.192 


2,651,519.47 





There were delivered to the superintendent 98 barrels of melter 
and re^er’s, sweeps, containing 469.060 ounces standard gold and 
546.70 ounces standard silver. 

The operations of the melter and refiner’s melting room were as 
follows: 



Items. 


Gold. 


Silver. 


Sent to melters and refined by fluxes 


Stand, oz. 
2,251,149.211 
297,358.761 
52,171.451 


Stand, oz. 
355,505.44 
232,406.18 


Unparted bars melted 


Mixed deposits of gold coin melted 


Total 




2,600,679.423 


587,911.62 
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One hundred and twenty-six and eight hundred and seventy-two 
one-thousandths ounces standard gold and 1,411.48 ounces standard 
silver were returned in settlement of July 31, 1910, in excess of 
amounts debited to melter and refiner. 

The apparent sources of above amounts in excess are as follows: 



Items. 


Gold. 


Silver. 


Apparent 

gains. 


Apparent 

losses. 


Apparent 

gains. 


Apparent 

losses. 


Unparted bars 


Stand, oz. 
232.371 


Stand, oz. 


Stand, oz. 
590.02 


Stand, oz. 


Oofd bars 


78.392 




Silver* bars 




647.32 

288.44 




Assayer’s account 








Shipments 




27. 107 


114.30 


Net total apparent gains 






232.371 

105.499 


105.499 


1,525.78 

114.30 


114.30 


126.872 




1,411.48 











There was an allowance during 12 months of 162.323 ounces 
standard gold on small bars for wmch this department received no 
credit. 

THE MINT AT NEW ORLEANS. 

The following table shows by weight and value the gold and silver 
deposited during the fiscal year 1910: 



Metpls. 


Deposits. 


Standard 

ounces. 


Coining 

value. 


Gold 


836 

45 


47, 151.035 
94,332.21 


$877,228.56 

109,768.39 


Silver 


Total 


881 




986,996.95 







Included therein are 192.521 standard ounces of gold and 1,515.89 
standard oimces of silver surplus recovered bv the melter and refiner 
in his operations during the 11 months ended May 31, 1910. 

The greater portion of deposits of gold were from Mexico, Central 
and South America, and contained 40,288.749 standard ounces, of 
the value of $749,558, while the deposits of domestic subsidiary coin 
transferred from the Treasury contained 61,412.90 standard ounces 
and those purchased over tne counter contained 153.05 standard 
ounces, a total of 61,595.95 standard ounces of the value in new 
subsidiary coin of $76,598.37. 
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The folloMong table shows the country from which the bullion was 
received: 



Countries. 


Gold. 


Silver. 


Standard 

ounces. 


Value. 


Standard 

ounces. 


Value. 


Mexico 


17.447 

38,240.022 

1,405.475 

588.853 

36.952 


1324.59 

711,442.27 

26,148.37 

10,955.40 

687.49 


5.85 

17,646.54 

142.62 

189.38 

12.77 


16.81 

20,534.15 

165.95 

220.37 

14.86 


Nicaragua 


Guatemala 


Honduras 


Colombia 


Total 


40,288.749 


749,558. 12 


17,997. 16 


20,942. 14 





Assateb’s Department. 

The work of the assayer^s department of the mint consisted chiefly 
of assay determinations for the value of gold and silver deposits, being 
881 in number. There were also made 151 assays of mass melts, flne 
and grain bars. The balance of the work was in assaying samples of 
bullion, sweeps, and special bullion, making in all 1,099 assays as 
follows: 



NUMBER OF DEPOSITS AND PURCHASESAND BARS RECEIVED AND ASSAYED DURING 
THE FISCAL YEAR ENDED JUNE 30, 1910. 



Classification. ^ 

1 


Gold. 


SUver. 


Total. 


Dei>osits 


836 


45 


881 


Mint fine bars issued 


52 


18 


70 


Melter end rftflnfir’e mass melts 


25 




25 


Superintendent’s bars 


12 




12 


Mdter and refiner’s erain bars 


5 


3 


8 


Melter and refiner’s fine melts 


21 


11 


32 


Assayer’s bars 


2 


2 


4 


Mint bureau samples 


46 


12 


58 


Transfer orders 




3 


3 


Sweeps 


2 




2 


Spec& bullion assays 


4 




4 


Total 


1,005 


94 


1,099 


1 







Melter and Refiner’s Department. 



The amount of gold and silver received and operated upon by the 
melter and re^er from July 1, 1909, to the settlement of his accounts 
May 31, 1910, was as follows: 



Bullion. X 


Gold. 


Silver. 


Bullion received 


SUindard oz. 
189,291.965 
189,484.486 


Standard oz. 
171,651.55 
173,167.44 


Bullion returned 


Snrpbis recovered « 


192. 521 


1,515.89 





Thft refinerv onerated unon 31.545.985 standard ounces of srold and 
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Silver bullion upon which charges were collected contained 17,148.88 
standard ounces ; silver bulhon owned by the Government, upon which 
there were no charges, contained 56,080.14 standard ounces. 

There were 45.584 standard ounces of gold and 585.58 standard 
ounces of silver recovered from eight barrels of sweeps from the 
various workrooms of this department. There were also made 996 
melts of bullion of all kinds. 

Coineb’s Department. 

There were no operations in this department during the fiscal year. 
OPERATIONS OF THE MINOR ASSAY OFFICES FOR THE FISCAL YEAR 1910. 

Mint at Carson, — ^The deposits of bullion at this mint amounted to 
$1,344,718.37, a reduction m the value of deposits from 1909, due to 
the discontinuance of deposits by certain mines. 

The earnings for 1910 amounted to $6,432.05, exceeding those of 

1909 by reason of a clean-up of slag, etc., while the expenditures for 

1910 were $14,950.35, or $1,817.26 more than for 1909. The neces- 
sary operations required to handle the above bulhon show a total of 
5,629 assays. In addition there were 44 assays of ores and 14 assays 
of buhion. 

Assay office at Boise, — ^The value of deposits during 1910 at this 
office amounted to $821,347, being $261,268.98 less Sian for 1909. 
This decrease is claimed to be due to the extremely cold weather, 
which prevented to a great extent mining operations. 

The earnings for 1910 were $3,110.55, being $1,542.21 less than for 
1909, while the expenditures for 1910 amounted to $13,822.20 and 
exceeded those of last year by $511.96. 

There were made, in addition to the re^lar assays required for 
the determination of the value of bullion for payment of deposits, 
628 assays. 

Assay office at Helena, — ^The value of the deposits received during 
1910 amounted to $2,013,632.58 and exceeded those of 1909 by 
107,621.07, which apparently is due to the increased output of 
Montana bulhon deposited at this office. The earning for 1910 
amounted to $3,438.22, $888.08 less than for 1909, whhe tne expendi- 
tures were $21,841.74, or $594.82 less than in 190k 

There were 3,625 assays made at this office, which required the 
manufacture of 9,000 cupels. There were 40 mass melts made from 
574 bars weighing 17,118.85 ounces and valued at $272,560.95. 

Assay office at Charlotte, — The deposits of buhion at this office 
amounted to $89,231.66, a reduction of $21,831.90 below the deposits 
of last year. The earnings for 1910 were $911.78, against $1,166.06 
for 1909. The expenditures were $4,212.04, being $282.25 in excess 
of those for last year. 

In addition to the regular assays for deposit 126 assays of ores 
were made. 

Assay office at St, Louis, — The deposits of buhion at this office 
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were $3,742.32, exceeding those of 1909* by $35.67. In addition to 
the reralar work of the office there were 25 assays of ores and 29 
special assOTs of bullion. 

Assay omce at Deadwood , — The deposits received at this office were 
of the value of $734,934.53, compared with $1,329,965.43, reported 
for 1909. The reduction of $595,030.90 is assumed to be due to the 
destruction by fire of a large milling plant. The earnings for the 
year 1910 amounted to $2,385.17, a gain of $12.29 over those of last 
year, while the expenditures amounted to $7,629.17, or $99.07 less 
than in 1909. 

There were 416 assays made during the year for the determination 
of platinum, gold, silver, copper, lead, tin, and iron. Of these, 113 
were made, for the Forest Service and 18 for the General Land Office. 
There were required for this work 2,500 cupels, which were made in 
this institution. 

Assay office at Seattle , — The value of deposits at this office is 
reported as $12,196,785.81, against $19,314,127.29 for 1909, a reduc- 
tion of $7,117,341.48, which is accoimted for by diminished deposits 
of bullion from Alaska as well as foreign crude and refined bullion. 

The earnings for 1910 were $19,394.66, being $6,108.42 less than 
for 1909. The expenditures were $42,498.51, against $44,669.29 for 
1909. 

There were 2,133 deposits, requiring 4,800 assays, using in the 
operations 12,000 cupels manufactured m this office. 

There were 51 special assays of bullion and 112 assays of slag from 
the melting room. There were 64 assays for gold and silver and 29 
assays for copper made for the Forestry Service. 

The average fineness of the bullion deposited was 0.867i gold and 
0.119 silver. For convenience in shipment to the mints for coinage, 
1,551 bars, each under 400 ounces in weight and aggregating 
72^27.87 ounces Troy, were remelted into 67 large bars. 

The source of the bullion deposited during the fiscal year was as 
foUows: 



Source. 


Gold. 


Silver. 


Total coining 
value. 


Alaska: 

Circle 


SUini. 02 . 
3,263.457 
5,863.716 
6,906.646 

1.972.876 

3.331.876 
21,028.645 

222,426.617 

8,229.351 

300,250.791 


Stand. 02 . 
645.77 
978.69 
850.65 
355.92 
465.60 
1,337.48 
25,037.60 
1,736.70 
43,327.37 


161,466.92 

110,231.23 

129,485.59 

37,118.83 

62,530.18 

392,786.95 

4,167,304.28 

155,125.09 

5,636,477.47 


Cooks Inlet 


Copper River 


Eaiffle. 1 


Innoko 


Koyukuk - 


Nome 


Southea^ 


Tanana 


Total for Alaska 


573,273.975 
56,602. 168 
7,241.036 
8,516.791 
4,356. 137 


74,735.78 

11,269.31 


10,752,526.54 

1,066,170.98 

134,716.95 

160,569.41 

82,795.81 


British Columbia (crude) 


British Columbia (refined) 


Yukon territory 


1,819.71 

1,504.27 


All others 


Total 


649,990.107 


89,329.07 


12,196,785.81 
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SOUBCB. 

Alaska: 

Nome 

Tanana 

Balance of Alaska 



$42,879,274.17 

37,977,904.34 

8,661,503.36 



Total of Alaska 89,018, 681. 87 

Briti^ Ck>lumbia, Canada 12, 406, 178. 62 

Yukon territory. Canada 86,625,363. 97 

All other sources 2,070,259. 74 



Total. 



190,120,484.20 



Assay office at Salt Lalce . — The value of bullion deposited at this 
office amounted to $904,156.37. The earnings for 1910 were $1,508.91 
and the expenditures $15,071.12. 

There were 333 deposits reguiring assay and 5,000 cupels used in 
the operations of this institution, which were made on the premises. 
To facilitate shipment of bullion to the mint there were 265 bars, all 
under 300 ounces, massed into 13 larger bars, the total weight of 
which was 8,294.45 ounces. 



OPERATIONS OF THE MELTETR AND REFINERS AND THE COINERS FISCAL 

YEAR 1910. 



The quantity of precious metals operated upon in the different 
departments or the mints and assay office at New York during the 
fiscal year 1910 aggregated 15,036.212 standard oimces of gold and 
26,393.567 standard oimces of silver. The figures in the table 
following are the actual figures as obtained at the settlement of the 
accounts. 



GOLD. 



Institution and depart- 
ment. 


Amount 
delivered 
by superin- 
tenaent. 


Legal 
allow- 
ance on 
amount 
de- 
livered. 


Amount 
returned 
to superin- 
tendent. 


Amount 

operated 

upon. 


Surplus. 


Wast- 

age. 


Loss 

of 

le^ 

allow- 

ance. 


Philadelphia Mint: 

Melter and refiner — 

Coiner 

San Francisco Mint: 
Melter and refiner. . . 

Coiner 

New Orleans Mint: i 
Melter and refiner. . . 
Denver Mint: 

Melter and refiner. . . 

Coiner 

New York assay office: * 
Melter and refiner. . . 

Total: 

Melter and re- 
finer 

Coiner 

Grand total 


Stand, oz. 
1,839,490.674 
307,521.140 

4,696,083.047 

2,469,078.498 

189,291.965 

1,881,945.335 

1,758,337.700 

3,755,220.626 


Stand, oz. 
1,839.491 
153.760 

4,696.083 

1,234.539 

189.291 

1,88L945 

879.168 

3,755.221 


Stand, oz. 
1,840,816.087 
307,588.016 

4,695,998.342 

2,469,081.158 

189,484.486 

1,882,251,774 

1,758,294.710 

3,755,347.498 


Stand, oz. 
1,529,737.684 
31,048.300 

4,606,083.047 

2,266,857.546 

189,484.486 

1,882,251.774 

1,758,337.700 

2,682,372.952 


Stand, oz. 
1,325.413 
66.876 

2.660 

192.521 

306.439 

126.872 


SUoz. 

84705 

42.990 


P.ct. 

1.82 

489 


12,362,031.647 

4,534,937.338 


12,362.031 

2,267.467 


12,363,898. 187 
4,534,963.884 


10,979,929.043 

4,056,243.546 


1,951.245 

69l536 


84705 

42.900 




16,896,968.985 


14,629.498 


16,898,862.071 


15,036,173.489 


2,020.781 


127.695 





1 From July 1, 1909, to settlement May 31, 1910. * From July 1, 1909, to settlement July 31, 1910. 
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SILVER. 



Institution and depart- 
ment. 


Amount 
delivered 
by superin- 
tendent. 


Legal 
allow- 
ance on 
amount 
de- 
livered. 


Amount 
returned 
to superin- 
tendent. 


Amount 

operated 

upon. 


Surplus. 


Wast- 

age. 


Loss 

of 

legal 

allow- 

ance. 


Philadelphia Mint: 


Stand, oz. 


Stand, oz. 


Stand, oz. 


Stand, oz. 


Stand, oz. 


St. oz. 


P.ct. 


Melter and refiner. . . 


6,825,648.72 


10,238.47 


6,822,418.53 


7,151,502.88 




3,230.19 


31.54 


Coiner 


4,174,142.49 


4,174.14 


4,173,828.64 


3,936,902. 10 




313.85 


7.51 


San Francisco Mint: 








Melter and refiner. . . 


6,761,007. 10 


10, 141.51 


6,763,554.15 


6,761,007.10 


2,547.05 






Coiner 


7,403,812.30 


7,403.81 


7,400,921.86 


7,048,701.43 


2,890.44 


39.03 


New Orleans Mint: i 










Melter and refiner. . . 
Denver Mint: 

Melter and refiner. . . 


171,651.55 

618,697.82 


257.48 

928.04 


173,167.44 

619,721.97 


173,167.44 

619,721.97 


1,515.89 
1,024. 15 






Coiner 


89,777.05 


89.80 


89,804.37 


89,804.37 


27.32 






New York assay office: * 










Melter and refiner. . . 


2,809,010.04 


4,213.51 


2,810,421.52 


612,759.61 


1,411.48 






Total: 

Melter and re- 
















finer 


17,186,015.23 


25,779.01 


17,189,283.61 


15,318,159.00 


6,498.57 


3,230.19 




Coiner 


11,667,731.84 


11,667.75 


11,664,554.87 


11,075,407.90 


27.32 


3,204.29 




Grand totaL 


28,853,747.07 


37,446.76 


28,853,838.48 


26,393,566.90 


6,525.89 


6,534.48 






» From July 1, 1909, to settlement May 31, 1910. * From July 1, 1909, to settlement July 31, 1910. 



OPERATIONS OP THE INGOT MELTING ROOM, FISCAL YEAR 1910. 

The following table shows the amount of bullion converted into 
ingots by the melter and refiner and the amount of coin manufac- 
tured by the coiner, with the percentage of coin produced to the 
amount operated upon: 



GOLD. 





Melter and refiner's workings. 


Coinage mints. 




Melts for ingots (number). 






ingots. 


Made. 


Con- 

demned. 


Re- 

melted. 


Wastage. 


Philadelphia 

San Francisco 

New Orleans’ 

Denver 


Stand, oz. 
155,588.010 
2,189,675.460 

1,772,606.580 


26 

763 

293 




27 

1 


Stand, oz. 
43.869 
326.386 

















Coiner’s workings. 


Coinage mints. 


Ingots received. 

Redelivery Delivery of 
of 1909. 1910. 


Amount op- 
erated uix>n. 


Coin pro- 
ducra. 


Percent- 
age of per- 
li^t coin 
pro- 
duced to 
amount 
operated 
upon. 


Wastage. 


Philadelphia 

San Francisco 

XT « 


Stand, oz. 

198,435.200 

272,381.850 


Stand, oz. 
209,085.200 
2,189,614.600 


Stand, oz. 
31,048.300 
2,266,857.546 


Stand, oz. 
23,713. 157 
1,280,674.375 


*^76.37 

56.84 


Stand, oz. 
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SILVER. 



lielter and refiner’s workings. 



Coinage mints. 


Converted into 
ingots. 


Melts for ingots (number). 




• 


Made. 


Con> 

demned. 


Re- 

melted. 


Wastage. 


Philadelphia 


Stand, oz. 
3,748,364.40 
6,288, 197.50 


966 


1 


4 


Stand, oz. 
1,243.63 


San Francisco 


3,646 


3 


37 


New Orleans* 






Denver 


52,^7.06 


3 








i 









Coiner’s workings. 



Coinage mints. 


Ingots received. 


Amount 

eratedupon. 


Coin pro- 
duce. 


Percent- 
i^ofper- 
fiKtooin 
pro- 
duced to 
amount 
operated 
upon. 


Wastage. 


Redelivery 
of 1909. 


Delivery of 
1910. 


Philadelphia 

San Francisco 

New Orleans* 


Stand, oz. 
180, 182.20 
801,987.75 


Stand, oz. 
3,966,018.40 
6,215,401.14 


Stand, oz. 
3,936,902. 10 
7,048,701.43 


Standf oz. 
2,340,252.55 
4,171,489.02 


63.19 

58.17 


Stand, la. 
313.85 
2,390.44 


Denver 


136,970.00 


52,807.05 


89,804.37 




32,873.37 













NICKEL. 



Melter and refiner’s workings. 



Coinage mints 


Converted into 
ingots. 


Melts for ingots (number). 






Made. 


Con- 

demned. 


Re- 

melted. 


Wastage. 


Philadelphia 


Troy oz. 
5,191,652.40 


1,605 


Bi 




Troyoz. 






HH 





(Coinage mints. 


Coiner’s workings. 


Ingots received. 


Amount op- 
erated upon. 


Coin pro- 
duced. 


Percent- 
al of per- 
fi^t coin 
pro- 
duced to 
amount 
operated 
upon. 


Wastage. 


Redelivery 
of 1909. 


Delivery of 
1910. 


Philadelphia 


Troy oz. 
360,767.80 


Troy oz. 
5,191,652.40 


Troy oz. 
5,237,617.20 


Troy oz. 
2,742,310.08 


49.39 


Troy oz. 
5,971.37 
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BRONZE. 



Melter and refiner’s workings. 



Coinage mints. 


Converted into 
ingots. 


Melts for ingots (number). 






Made. 


Con- 

demned. 


Re- 

melted. 


Wastage. 


Philadelphia 


Troy oz, 
23,635,109.40 
1,302,438.50 


8,492 

905 






Troyot, 

85,999.47 

2,324.84 


San Francisco 













Coinage mints. 


Coiner’s workings. 


Ingots received. 


Amount op- 
erated upon. 


Coin pro- 
duced. 


Percent- 
amofper- 
iwtcoin 
pro- 
duced to 
amount 
operated 
upon. 


Wastage. 


Redelivery 
of 1909. 


Delivery of 
1910. 


Philadelphia 

San Francisco 


Troy (a, 
3,414,393.50 
3,922.48 


Troyoz. 

23,635,109.40 

1,302,438.50 


Troyoz, 

26,901,807.90 

1,097,617.70 


Troyoz. 

14,425,498.70 

680,639.68 


53.33 

56.76 


Troyoz. 

54,989.90 

5,173.92 



1 Unfinished coin. 

> Operations on gold confined almost ezclusiyely to unfinished coin, 
s Operations suspended. 



PEBOENTAGE OP LOSS IN MELTING OF DEPOSITS, 1910. 

In the statement of percentages of loss appended hereto there is 
shown a wide difference of loss in melting similar grades of bullion 
deposited at the several offices connected with the service. This is 
accounted for by the crude condition in which many of the bars are 
presented. 



Mints and assay offices. 


Num- 
ber of 
de- 
posits. 


Kings 

and 

bars. 


Dust. 


Re- 

torts. 


Amal- 

gam 

unre- 

torted. 


U. S. 
coin. 


Mis- 

cella- 

neous. 


Nug- 

gets. 


Jew- 

elry. 


Philadelphia 


3,897 

6,121 

881 

4,141 

10,517 

1,119 

848 

850 

216 

329 

166 

2,133 

333 


a550 

.075 

.717 

.208 

.102 

.060 

2.388 

5.416 

.920 

.036 

.070 

.023 

.091 


5.730 

3.256 

4.438 

3.091 

4.636 

1.094 

4.761 

5.012 

7.747 

3.367 

3.983 

3.553 

5.693 


5.740 

4.757 






3.560 

3.936 

2.064 

1.643 

1.645 

21.829 

32.316 

2.825 

4.979 






flAn Francisco 


53.414 

11.367 








New Orleans 


0.253 






Denver 


1.674 

5.848 

.740 

3.027 

4.856 

6.730 

7.468 

10.958 

5.560 

3.249 






New York 




.067 






(iarson 


43.4i7 

51.760 






Boise 








Helena 








Charlotte 










St. LoiiL<i 








2.514 

.350 


Deadwood 










Seattle 






4. 180 
1.820 


8.332 


Salt Lake City 



















The percentage of loss in melting bars exchanged for coin was 0.284 
and on return bars 9.240, occurring at the Denver Mint. 
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WASTAGE AND LOSS ON SALE OP SWEEPS AND GAINS FROM OPERATIONS. 

The value of the precious metals wasted in the metallurgical and 
mechanical departments was $5,676.09. A loss of $4,912.75 occurred 
from the difference between the assay value of the bullion contained 
in sweeps sold and the amoimt received for the same, as described 
in the following table : 

Wastage and Loss on Sale op Sweeps. 



Items. 


Mint at— 


Assay 
office at 
New 
York. 


Total. 


Philadel- 

phia. 


San Fran- 
dsoo. 


New 

Orleans. 


Denver. 


Melter and refiner’s gold wastage 


/ 


$1,575.90 








$1,575.90 
1,663. 17 
799.81 
1,637.21 
4,912.75 


Melter and refiner’s silver wastage.... 
Coiner’s gold wastage 


$1,663. 17 












$799.81 




Coiner’s silver wastage 


161.60 

832.24 


1,475.61 

1,966.68 






Loss on sale of sweeps 

Total 

Paid as follows: 

From contingent appropriation . . . 
From i)arting and refining appro- 
priation .... 

Total 


$766.07 


337.56 


$1,010.20 


2,657.01 


5,018. 19 


766.07 


1,137.37 


1,010.20 


10,588.84 


1,065.83 

1,501.18 


2,983.19 

2,035.00 


766.07 


855.86 

281.51 


1 

1,010.20 


5,670.95 

4,917.89 


2,657.01 


5,018.19 


766.07 


1,137.37 


1,010.20 


10, 58a 84 



The wastage and loss on sale of sweeps amounted to $10,588.84. 
Against these losses there were gains arising from the operations in 
bulhon during the year aggregatmg $116,543.30, as follows: 



Character of gains. 


Fiscal year 
1910. 


Surplus bullion returned by operative officers 


$40,797.53 
26,006.88 
4,508.89 
457. 82 


Pre^ous metals recovered in gnuns and sweeps 


Net gains on bullion shipped 'from assay offices to the mints for coinage 


Received in excess of asst^ values of melter and refiner’s sweeps sold 7 


Charges for treatment of deposit melting room sweeps 


807.88 


Gain on light-weight Unit^ States gold coin for recoinage 


220.26 


Value of bullion recovered from cleaning refinery pipes after settlement ' 


1,088.45 
41,836.82 
818. 77 


Receipts from the sale of bv-products 


Amount recovered on account of embezzlement 




Total 


116,543.30 





Deducting the incidental gains on bulhon operated on from the 
value of the total wastages and losses on sale of sweeps, there has 
been a net gain in the operations of the mints during the fiscal year 
of $105,954.46. 
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BALANCES, RECEIPTS, AND DISBURSEMENTS. 

Balances of gold bullion on hand June 30, 1909, and receipts, dio- 
bursements, and balances June 30, 1910, at the mints and assay offices 
are shown in the following table: 



Institntions. 


Balance on 
hand June 90, 
1009. 




Total. 


Disbursements 
during fiscal 
year 1010. 


Balance on 
June 30, 1010. 








$40,788,852.20 

74,220,721.43 

3,036,330.63 

27,224,633.68 

66,000,623.40 

1,375,200.94 

2,024,654.00 

835,058.28 

88,578.25 

776,084.70 

703,632.82 

13,921,050.50 

050,672.63 


$0,140,860.36 
32,034,488.95 
33,834.57 
23,328,306.12 
43,771,611.80 
1,288,080.75 
1,068,075.24 
701,446.58 
88,578.25 
734,541.07 
600,571.00 
12,543,021. 10 
001,081.54 


$31,647,091.03 

41,286,232.48 

3,602.505.06 

3,806,237.56 

22,238,011.60 

86,220.19 

56,570.45 

44,511.70 


St. Louis 

Deadwood 

Seattle 

Salt Lake City 

Total..... 




41,543.63 

13,061.82 

1,378,029.40 

58,501.09 










104,340,515.91 



COST OF MAINTENANCE. 



The deposits, earnings, and expenditures of the mints and assay 
offices during the fiscal year 1910 were as follows: 

Coinage Mints and Assay Office at New York, Fiscal Year 1910. 



Institutions. 


Num- 
ber of 
de- 
posits. 


Num- 
ber of 
rede- 
posits. 


Value of deposits. 


Earnings. 


Expendi- 

tures. 


Employ- 

ees. 


Gold. 


Silver. 


Philadelphia 

San Francisco 

New Orleans 

Denver 

New York 

Total 


3,897 

8,108 

881 

4,141 

12,303 


1,976 

502 

551 

34 


$24,005,005.64 

42,412,034.02 

877,228.56 

22,244,138.15 

57,747,326.66 


$3,160,030.52 

2,154,413.07 

100,768.30 

505,007.82 

2,077,258.04 


$3,756,372.04 
017,514.27 
0, 123. 86 
90,396.19 
40,284.77 


$504,009.15 

364,660.73 

58,858.40 

181,879.40 

139,306.26 


360 

209 

23 

no 

75 


20,330 


3,063 


147,375,733.03 


8,007,377.84 


4,831,602.03 


1,330,703.04 


786 



Note.— T he percentage of net earnings to deposits at Philadelphia is 11.50955, and at San Francisco 
1.24051. 



Minor Assay Offices. 





Number 


Value of deposits. 




Expendi- 

tures. 


Percent- 
age of net 


Employ- 

ees. 


Assay offices. 


of de- 
posits. 


Gold. 


Silver. 


Earnings. 


expenses 
to de- 
posits. 


Carson 


1,119 

848 


$1,305,771.61 

708,417.07 

1,939,251.80 

88,578.25 

723,076.88 

676,465.60 

12,002,830.26 

ftAA nAO fa 


$38,046.76 

22,929.03 


$6,432.05 

3.110.55 


$14,050.35 
13,822.20 
21,841.74 
4,212.04 
3,742.32 
7,620. 17 
42,498.51 

IK 071 to. 


0.63 


8 


Boise 


1.30 


10 


Helena 


850 


- 74 ; 380. 60 
653.41 


3,438.22 

911.78 


.91 


12 


Charlotte 


216 


3.69 


4 


St. Louis 


320 


1,688.70 
58,468.03 
103,946.55 
11 a lU 


700.17 


.41 


3 


Deadwood 


166 


2,385.17 

19,394.66 

1 FftR Q1 


G:« 

1 KO 


gle» 


Seattte •. 


2,133 

aaa 


»o1f T.oVa Pifxr 
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FBEIOHT OHABOES ON BULLION AND COIN. 

The freight charges on bullion shipj^d to the mints by the assay 
offices and on coin shipped from the mints to the assay offices during 
the fiscal year 1910 aggregated $46,385.68. 

MOVEMENT OP GOLD FBOM THE POBT OF NEW YORK. 

The superintendent of the United States assay office at New York 
has prepared the following tables, giving exports of gold through the 
port of New York. 

Statement op United States Gold Coin and Gold Bullion Exported from 
THE Port op New York to Europe during the Fiscal Year ended June 30 , 
1910 . 



Date. 


Countries. 


Amount. 


Rate 
of ex- 
change. 


1909. 

December 23 


En^and 


$14,600 

2,000,000 

500,000 

6.150.000 

4.000. 000 
600 

3.000. 000 
3,000,000 

10,000,000 

4.600.000 


4.8775 

4.8775 
4.8795 
4.8785 
4.8765 
4.877 

4.8776 
4.8776 
4.8785 
4.8785 


1910. 

April 1 


do 


April 4 


do 


April 6 


do 


April 12 


do 


April 13 


Gemiftny ... 


April 19 


England 


April 22 


do 


April 26 


do 


April 26 


do 


Total 




32,165,200 











Recapitulation op Gold Exports to Europe. 



Classification. 


France. 


England. 


Germany. 


U nlted States coin 




$32,164,600 


$600 

3,855 


Foreign coin 


$500 


Total 




500 


32, 164,600 


4,455 





$32,169,666 



Grand total of exports to Europe 

Shipped to West Indies, Mexico, Central and South America, Cuba, etc., during the same 
pmod: 

United States coin $37,032,310 

Foreign coin 3,720,968 



40,763,278 



Grand total of gold exports. 



72,922,833 



The imports during the same period were as follows: 

From Europe: 

United States coin 



Foreign coin $3,868,150 

Bullion 246,159 

Bullion In ore, etc 8, 926 



Total gold Imports from Europe. 4,123,236 



From other ports (West Indies, Mexico, 
Central and South America, Cuba, 
etc.): 

United States coin 

Foreign coin 

Bullion. 



Bullion In ore, etc. 



DTgilt-e-d by 



G”. 



$860,036 

100,867 

3,883,144 

355,852 



Total gold from other ports 5, 199, 889 
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NET EXPORTS UNITED STATES GOLD COIN. 



The net exports of United States gold coin since January 1, 1870, 
are as follows: 



Period. 


Imports. 


Exports. 


Period. 


Imports. 


Exports. 


Jan. 1 to July 1, 1870.... 
Fiscal year— 

ign 




$6,384,250 

55. 491 , 719 


Fiscal year— Cont’d. 

1893 

1894 


$6,074,899 

30,790,892 


$101,844,087 

64,303,840 


1872 




40.391,357 


1895 


10,762.673 


55,096,639 


1873 




35,661,863 


1896 


10,189,614 


77,789,892 


1874 




28,766,943 


1897 


67,728,867 


23,646,565 


1875 




69,309,770 


1898 


40.590,947 


8,402,216 


1876 




27,642,861 


1899 


7,779.123 


27,425,587 


1877 




21,274,565 


1900 


8.659,856 


30,674,511 


1878 


$7,325,783 


6,427,251 


1901 


3.311.105 


8,425,947 


1879 


3,654. S59 


4,120,311 


1902 


3,870,320 


9,370,841 


1880* 


18. 207,. ^9 


1,687,973 


1903 


1,519,766 


18,041,660 


1881 


7.577,422 


1,741, .364 


1904 


6,780,607 


15,682,424 


1882 


4,790,^^ 


29,805,289 


1905 


2,236,399 


54,409,014 


1883 


8.112.J65 


4,802, 454 


1906 


35.251,921 


20,673,672 


1884 


3.824,r.92 


12,242,021 


1907 


44,445,402 


22,632,283 


1885 


3.352.U90 


2,345,809 


1908 


44.929.518 


28,246,170 


1886 


1,687,231 


5,400,976 


1909 


4:642,690 


66,126,869 


1887 


5. 862,. -MW 


3,550,770 


1910 


2,050,563 


86,329,314 




5,181,512 


3.211,399 






1889 


l! 4031619 


4 ! 143 ! 939 


Total 


411,797,454 


1,187,822,914 


1 «QO 


1,^9,552 


3 , 951 ! 736 








1891 


2 ! 824! 146 


6?! 701 ! 900 


Net exports 




778,025,460 


1892 


16,432,443 


42,841, [«3 





STOCK OF MONEY IN THE UNITED STATES. 

On June 30, 1910, the stock of domestic coins in the United States 
was $2,254,511,253, as shown by the following table: 



Official Table of Stock of Coin in the United States June 30 , 1910 . 



Items. 


Gold. 


Silver. 


TotaL 


Estimated stock of coin June 30, 1909 


$1,574,906,904 


$727,685,265 


$2,302,592,169 


Net imports, United States coin, fiscal year 1910 

United States coin returned in transports from the Philip- 
pine Islands, fiscal year 1910, not recorded at the custom 


2,052,816 


2,052,816 


nouse 




» 14,970 


14,970 


Coinage, fiscal year 1910 


47,578,875 


4,297,567 


51,876,442 


Total 


1,622,485,779 


734,050,618 


2,356,536,397 


Less: 








United States coin melted for recoinage (face value). . 
United States coin estimated to have been used in the 


3,632,031 


814,362 


4,446,393 


arts 


3,500,000 


100,000 


3,600,000 


Net exiwrts. United States coin, fiscal year 1910 

Amount deducted by bureau of the mint for excess of 
imports over exerts of subsidiary silver coin, fiscal 


84,278,751 


84,278,751 


years 1881-1910 




9,700,000 


9,700,000 


Total 


91,410,782 


10,614,362 


102,025,144 


Estimated stock of coin in the United States 








June 30, 1910 


1,531,074,997 


723,436,256 


2,254,511,253 



1 Of this amount $1,750 were in $1 pieces. 



Note. — The number of standard silver dollcu^ coined to June^, 1910, was 570,272,610, which added to 
the Hawaiian dollar coint^e, 500,000, plus the number imported from the Philippine Islands. 150,000, and 
the number returned in Government transports from the Philippine Islands, 493,680, equals 571,416,290. 
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Bullion in Mints and Assay Offices June 30, 1910. 



Bullion. 


Value. 


Gold 


$104,349,516 

3,642,048 


Silver (cost) 




Total 


107,091,564 





Metallic Stock, June 30, 1905, 1906, 1907, 1908, 1909, and 1910. 



Coin and 
bullion. 


June 30, 1905. 


June 30, 1906. 


June 30, 1907. 


June 30, 1908. 


June 30, 1909. 


June 30, 1910. 


Gold 


11,357,881,186 

686,401,168 


$1,472,995,209 

687,958,920 


$1,466,056,632 

705,330,224 


$1,615,140,575 

723,504,505 


$1,640,567,131 

733,250,073 


$1,635,424,513 

727,078,304 


Silver 


Total... 


2,044,282,354 


2,160,954,129 


2,171,386,856 


2,338,735,170 


2,373,817,204 


2,362,502,817 



Ownership of Gold and Silver in the United States June 30, 1910. 



Ownership. 


Gold coin 
and 
bullion. 


Silver coin and bullion. 


Total gold 
and 

silver coin 
and 
bullion. 


Silver 

dollars. 


Subsidiary 

coin. 


Silver 

bullion. 


Total 

silver. 


United States Treasury 

U^tec^ States Treasury 
(for certificates out- 
standing) 


$241,792,322 

802,754,199 

151,129,891 

70,975,000 

368,773,101 


$17,247,756 

478,597,238 

13,455,754 


$19,575,017 


$3,642,048 


$40,464,821 

478,597,238 

32,097,010 


$282,257,143 

1,281,351,437 

183,226,901 

70,975,000 

544,692,336 


National banks (June 30). . 
National banks (for clear- 
ing-house certificates) . . . 
Private banks and in- 
dividuals 

Total 


18,641,256 




58,976,760 


116,942,475 




175,919,235 


1,635,424,513 


568,277,508 


as 


3,642,048 


727,078,304 j 2,362,502,817 



Location of Moneys op the United States June 30, 1910. 



Money. 


In Treasury. 


In national 
bulks June 30, 
1910. 


In other 
banks and in 
circulation. 


Total. 


HETALUC. 

Gold bullion 


$104,349,516 

3,642,048 

940,197,005 

495,844,994 

19,575,017 






$104,349,516 

3,642,048 

1,531,074,997 

568,277,508 

155,158,748 


Silver bullion 






Gold coin 


1 $222, 104, 891 
13,455,754 
18,641,256 


$368,773,101 

58,976,760 

116,942,475 


Silver dollars 


Subsidiary silver coin 


Total metallic 


1,563,608,580 


254,201,901 


544,692,336 


2,362,502,817 


PAPER. 

Legal-tender notes (old). . 1 


11,893,146 

9,475 

29,771,198 


176,429,038 


158,358,832 

3,662,525 

634,206,089 


346,681,016 

3,672,000 

713,430,733 


Legal-tender notes (act July 14. 1890). . . 
National-bank notes 


’49,453,446 


Total notes 


41,673,819 


225,882,484 


796,227,446 


l,063,7a3,749 




Gold certificates ■. . . 


60,182,670 

10,519,762 


266,702,390 

123,439,564 


536,051,809 

355,157,674' 


:;QD:;:k; 


Silver certificates 


nnrtftti AArt.<fir>AtA.4 


70 709 A‘»9 


900 141 QK4 


fiOl OAQ 4R9 
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Estimatbd Stock of Gold and Silver in the United States and the Amount 
Per Capita at the Close op each Fiscal Year since 1873. 



Fiscal year ended June 30— 


Population. 


Total stock of coin and bul- 
lion. 


Per capita. 


Gold. 


Silver. 


Gold. 


Silver. 


Total 

metaUlo. 


1873 


41,077,000 


1135.000,000 


16,149,306 


$3.23 


10.15 


13.38 


1874 


42,796,000 


147,379, 493 


10,355,478 


3.44 


.24 


3.68 


1875 


43,951.000 


121,134.906 


19,367,996 


2.75 


.44 


3.19 


1876 


46,137,000 


130,050,907 


36,415,992 


2.88 


.81 


8.69 


18H 


40,363.000 


167.501.472 


56,464.427 


3.61 


1.21 


4.82 


1878 


47.698,000 


213,199,977 


88.047,907 


4.47 


1.85 


6.32 


1879 


48,mo00 


245,741,^37 


117,526,341 


5.02 


2.40 


7.42 


1880 


60,156, 783 


351,841.206 


148,522,678 


7.01 


2.96 


9.97 


1881 


61,316. tXM) 


478,484.f38 


175,384,144 


9.32 


3.41 


12.73 


1882 


62,496,000 


606.757,715 


203.217,124 


9.65 


3.87 


13.52 


1883 


63,093.^)00 


542.732.063 


233.007,985 


10.10 


4.34 


14.44 


1884 


64,911, r«) 


545,500,797 


256, 568, 142 


9.93 


4.65 


14.58 


1885 


50,148.000 


588,697,036 


283,478.788 


10.48 


5.05 


15.53 


1886 


67,404,1)00 


590,774,461 


312,262.844 


10.29 


5.44 


15.73 




68,080, 


654.520,335 


352,993,566 


11.15 




17.15 


1888 


69,974,000 


705,818,855 


386,611,108 


11.76 


6.44 


18.20 


1889 


01,289,000 


080.003. f05 


430,548,929 


11.09 


6.86 


17.95 


1890 


62,622, J50 


695,563,(129 


463,211,919 


11.10 


7.39 


18.49 


1891 


63,975,(00 


646,582,852 


522,277,740 


10.10 


8.16 


18.26 


1892 


66.520,100 


664,275,335 


570, 313, .544 


10.15 


8.70 


18.85 


1893 


66,946,(00 


697,097, («5 


615,861,484 


8.93 


9.20 


18.13 


1894 


68, 397, COO 


627,293,201 


624,347,757 


9.18 


9.13 


18.31 


1805 


69.878.(00 


036,229.826 


626,854,949 


9.10 


8.97 


18.07 


1896 


71,390,(00 


599,697,964 


628,728,071 


8.40 


8.81 


17.21 


1897 


73,937. fOO 


696,270.r>42 


634,509,781 


9.55 


8.70 


18.26 


1898 


74,r>22,(00 


861,514,780 


637,672,743 


11.56 


8.56 


20.12 


1899 


76.148,(00 


m,m,rj05 


639,286.743 


12.64 


8.40 


21.04 


1900 


76.891,(00 


1,034,439,264 


647,371,030 


13.45 


8.42 


21.87 


1901 


77,7r>4,(00 


1,124,652,818 


661,205,403 


14.47 


8.50 


22.97 


1902 


79,117,(00 


1,192, 395, (j07 


670, 540, 105 


15.07 


8.48 


23.55 


1903 , 


80. 847, ('00 


1,249,552,766 


677,448,933 


15.45 


8.38 


23.83 


1904 


81.807,(00 


1,327, 672, ti72 


682,383,377 


16.22 


8.33 


24.55 


1905 


83,2.59.(00 


1,357.881.186 


686,401,168 


16.31 


8.24 


24.65 


1906 


84.662,(00 


1,472,995,209 


687,968.920 


17.40 


8.12 


25.52 


1907 


86,074,(00 


l,460,05ei,(i32 


705,330,224 


17.03 


8.20 


25.23 


1908 


87,496,(00 


1,015, 140., 'i75 


723,694.:96 


18.46 


8.27 


26.73 


1909 


88,926.(00 


1,040,567, 131 


733,250.073 


18.45 


8.25 


26.70 


1910 


00,303,(00 


1,636, 424,513 


727,078,304 


18.10 


8.05 


26.15 



UNITED STATES GOLD COIN IN CANADA. 

The holdings of United States gold coin in the treasury of the 
Dominion of Canada on December 31, 1909, was $62,988,474. 

The holdings of the charter banks (29 in number), on the same date 
^gregated $17,364,362, or 63.24 per cent of their specie holdings. 
Trie total amount of United States gold coin in Canadian reserves on 
the foregoing date was therefore $80,352,836. 

GOLD AND SILVER USED IN INDUSTRIAL ARTS IN THE UNITED STATES 
DURING THE CALENDAR TEAR 1909. 

Among the purvey ora of gold and silver bars for use in the indus- 
trial arts the United States Mint at Philadelphia and the United 
States assay office at New York hold the foremost places; conse- 

Digitized by VjiiCJQ Pc 









58 



REPORT DIRECTOR OP MINT. 



The following table gives the amounts and the classification of gold 
and silver used in the industrial arts in the United States since 1880 : 

Gold and Silver Bars Furnished for use in Manufactures and the Arts, 
AND Classification op tre Material Used, by Calendar Years, since 1880. 



GOLD. 



Calendar years. 


New material. 


Old 

material. 


Grand 

total. 


United States 
coin. 


Domestic 

bullion. 


Foreign 
bullion and 
coin. 


Total new 
material. 


1880 


S3,300JMX) 


S6, 000, 000 


$1,267,600 


$10, 667, <500 


$395.<J00 


$10,902,000 


1881 


2,700,000 


7,fX»,000 


1,547,800 


11.247.S00 


522.. <00 


11,770,700 


1882 


2,500JK)0 


7,000,000 


671,500 


10.17L.100 


69<J. 7j00 


10,808,000 


1883 


4.875,000 


7, 840,000 


194,500 


12,909, .100 


1,549,:100 


14, 468,800 


1884 


5,000,000 


6,000,000 


385,500 


11, 385. *500 


3,114,500 


14,500,000 


1885 :. 


3,5fJ0,000 


6, 736,927 


178,913 


10,415.840 


1,408,902 


11,824, 742 


1886 


3, 50O,«J00 


7,003,480 


638,003 


11,141,483 


1,928,046 


13,069, 529 


1887 


3,5iy),000 


9,090,342 


384,122 


12, 974, .164 


1,835,882 


14,810,340 


1888 


3.500,000 


9, 893,057 


718,809 


14,111,866 


2, 402,976 


16,514,842 


1889 


3,500,»X)0 


9,086,827 


291,258 


I3,478,<i85 


3,218,971 


16,697,066 


1890 


3,500,rXX) 


10,717,472 


362,062 


14,579, 534 


3,076,426 


17,655,960 


1891 


3,500,000 


10,697,679 


628,525 


14,826,204 


4,860, 712 


19,686,916 


1892 


3,500,000 


10,588,703 


771,686 


14,860,;^ 


4, 4(18,085 


19,329,074 


1893 


1,500, 000 


8,354,482 


804,254 


10,658,736 


2,777,165 


13, 436,901 


1894 


l.SOO.iKM) 


6, 430,073 


543,585 


8, 473, <58 


2,184,946 


10,658,004 


1895 


1,500,000 


8,481,789 


471,027 


10,452,816 


2,976,269 


13,429,085 


1896 


1,500, 000 


7.209,787 


316,804 


9,026,7)91 


2,369,:143 


11,395,934 


1897 


1,500,000 


7,184,822 


613,981 


9,298,803 


2,571,428 


11,870,231 


1898 


1,500, 000 


9.463,262 


437,641 


11,400,J03 


2, 164,976 


13,665,879 


1899 


1,500,<X)0 


13,267,287 


344,906 


15,112,193 


2,734,985 


17,847,178 


1900 


1,500,000 


14.582,627 


584,903 


16,667,530 


3,480,612 


20,148,142 


1901 


1,500,000 


16,296,688 


685,642 


18,482. .130 


3,3S6,<;26 


21,808,956 


1902 


l,500,iXX) 


18,653,625 


851,673 


21,005,298 


4, 677. .549 


25,6.82,847 


1903 


3,500.000 


19,944,365 


953,597 


24.397,1562 


4,665,-589 


29, 063, .551 


1904 


3,500,000 


12,298,459 


7,131,577 


22,930,1536 


.% 725. i<27 


28,655,963 


1905 


3,500,000 


2U, .559, 910 


3,562,069 


27,621,979 


5, 5Sli,<>36 


33,208,615 


1906 


3, 500,000 


18,667,804 


10,452,037 


32,619,841 


6, 606, '922 


39, 128, 763 


1907 


3,5fX),(KX) 


15.546,924 


14,602,571 


33,549,495 


7,177,576 


40,727.070 


1908 


3, 500, <XX) 


8. 407,971 


2,846,974 


14,764,945 


16,721,146 


31,476,091 


1909 


3,500,000 


16, 186,342 


10,661,867 


30,248,209 


7,380,560 


37,628,769 


Total 


85,875,000 


329,790,704 


63,705,386 


479,371,090 


112,567,054 


691,938,144 



SILVER (FINE OUNCES). 



1880 


464,063 


3,867. 188 


273,023 


4,604,274 


112, 148 


4,716,422 


1881....... 


154,687 


4,563.281 


286,945 


5,004,913 


137,672 


5,142,685 


1882 


154,687 


4,906,920 


340,544 


5,402,151 


164,665 


5,566,816 


1883 


154,687 


3,576.143 


119,883 


3,850,713 


434,595 


4,285,308 


1884 


154,687 


3,480,469 


502,734 


4,137,390 


131,484 


4,269,374 


1885 


154,687 


3,611,310 


48,501 


3,714, 498 


357, 472 


4,071,070 


1886 


154,687 


2, 804, <135 


638,562 


3,607,884 


312,589 


3,910,473 


1887 


154,687 


3,173,208 


506,595 


3,834,490 


371,719 


4,206,200 


1888 


154,687 


5,010,218 


597,082 


5,761,987 


504, 318 


6,266,306 


1889 


154,687 


5,644,495 


508,920 


6,308, 102 


472, rS2 


6,780,684 


1890 


154,687 


6,525, 155 


963,254 


6,643,096 


405,077 


7, 138, 173 


1891 


154,687 


5,637.G42 


971,516 


6,763,8415 


663.707 


7,427,552 


1892 


154,687 


5, 672, >106 


966,643 


6, 693. :i36 


500,706 


7. 194,042 


1893 


77,344 


5,082,054 


1,346,326 


6,505, 724 


94*5,787 


7, 461,511 


1894 


77,344 


6,63.').(«5 


759,824 


7, 472,853 


944,504 


8,417,357 


1895 


77,344 


7,590.323 


752,942 


8, 429, (109 


1,065.902 


9, 495. 511 


1896 


77,344 


6, 160,777 


821,387 


7, 050,. 508 


832,860 


7, 892,368 


1897 


77,344 


7, 116. 009 


616,579 


7,809.932 


853,457 


8.663,380 


1898 


77,344 


9,417, 981 


489, 160 


9,084.485 


734,233 


10,718,718 


1899 


77,344 


8,38S.(i58 


529, 137 


8,995, 139 


1, fiS3, 678 


10,578,817 


1900 


77,344 


10, 421. 485 


940,450 


n, 441,279 


1,776,1106 


13,217,285 


1901 


77,344 


11,800,418 


1,038,409 


12,926, 171 


1,208,523 


14.133,694 


1902 


77,344 


15,23<1.711 


1,289,623 


16,603,678 


2, 741,331 


19,345,000 


1903 


77,344 


15,016,256 


954,930 


16,048,530 


.3.010,726 




1904 


77,344 


16,629, S34 


1,218, 122 


17,025,300: 


e 2, 57>4,C87 


iM&t»r087 


1905 


77,344 


16, 58* >,307 


2,754,003 


19, 411,654 


4,289,023 


2^00,677 


1906 


77,344 


15,231,028 


2,734,187 


18,043, 159 


3,810, 105 


21,853,264 


1907 


77.344 


17.431.691 


4.628.208 


22.137.243 


2.232. 541 


24. ,369. 784 



BEPORT DIBECTOB OF MINT, 



59 



The value and composition of bars issued for use in the industrial 
arts by the Government institutions during the fiscal year 1910 were 
as follows: 



Materials used. 


Gold. 


Silver. 


Weight. 


Value. 


Domestic bullion 


Fine ounces. 
991,649,185 
23.776 
533,997.489 
. 1,083.306 

141,590.605 


$21,536,655.42 

491.50 

10,063,275.82 

22,766.05 

2,925,937.67 


Fine ounces. 
2,029,845. 71 


United States coin 


Foreign bullion 


1,033,642.87 

5,667.10 

347,319.75 

27,728.60 


Foreign coin 


Old material 


Refinery bars 


Total 






1,668,344.361 


34,549,126.46 


3,444,204.03 





EXCHANGE OF FINE GOLD BARS FOR GOLD COIN AND GOLD BULLION. 

The value of the fine gold bars furnished to the trade in exchange 
for gold coin and bullion, monthly hy the United States Mint at 
Philadelphia and assay office at New York, for the fiscal year 1910 
was as follows: 



Months. 



1909. 

July 

August 

September 

October 

November 

December 



January.. 

February, 

March 

April 

May 

June 



1910. 



Total 



Exchanged for gold coin. 


Exchanged for gold bullion. 


Phila- 

delphia. 


New York. 


Total. 


Phila- 

delphia. 


New York. 


Total. 


1545,253.37 

619,032.08 

563,362.94 

607,248.73 

600,735.38 

351,628.25 


$1,367,348.60 

1,952,052.34 

2,418,518.20 

2,656,052.18 

2,198,803.73 

1,754,317.54 


$1,912,601.97 
2,571,084.42 
2,981,881. 14 
3,263,300.91 
2,799,539.11 
2,105,945.79 


$20,058.87 
24,526.51 
19,616.85 
27, 39a 67 
16,794.45 
23,727.34 


$291,20a92 
234, 89a 36 
276,870.00 
319,621. 32 
336,397.87 
304,643.37 


$311,267.79 

259,424.87 

296,486.85 

347,019.99 

353,102.32 

328,370.71 


619,704.76 

695,343.51 

734,134.09 

734,457.92 

720,538.73 

582,243.78 


1,659,741.10 
1,742,592.92 
2,063,298.39 
1,934,344. 44 
1,955,265.98 
1,985,379.79 


2,279,445.86 

2,437,936.43 

2,797,432.48 

2,668,802.36 

2,675,804.71 

2,567,623.57 


18,705.71 

15,517.86 

21,254.14 

30,087.05 

32,630.84 

28,877.56 


322,445.04 
304,661.03 
313,240.17 
311,414.68 
260,704. 31 
299,055.70 


341,150.75 
320, 17a 89 
334,494.31 
341,501.73 
293,335.15 
327,933.26 


7,373,683.54 


23,687,715. 21 


31,061,398.75 


279,195.85 


3,575160. 77^ 


3,854,356. 62 



THE WORLD^S INDUSTRIAL CONSUMPTION OF THE PRECIOUS METALS IN 

1909. 

This bureau estimates the world’s consumption of the precious 
metals in the arts during the calendar year 1909 as follows: Gold, 
of the value of $142,506,100, equivalent to 6,893,733 ounces, fine; and 
silver, 104,838,200 ounces, fine, of the commercial value of $54,515,864. 
In these estimates only new material is taken into account. 

PRODUCT OF GOLD AND SILVER IN THE UNITED STATES IN 1909. 
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The distribution of the product among producing States and Terri- 
tories was as follows: 



Approximate Distribution, by Producing States and Territories, op the 
Product op Gold and Silver in the United States por the Calendar Year 
1909. 

[As estimated by the Director of the Mint] 





Gold. 


Silver. 


State or Territory. 


Fine 

ounces. 


Value. 


Fine 

ounces. 


Commer- 
cial value. 


Alabama. 


1,413 

983,028 

127,071 

1,001,637 

1,066,829 

2,099 

66,026 


$29,200 

20.339.600 
2,626,800 

20.703.600 

21.846.600 
^,400 

1,344,200 




$100 


Alaska 


198,600 

2,623,600 

2,304,900 

8,846,300 

200 


103,300 

1,312,300 

1,198,500 

4,600,100 

100 


Arizona 


California 


Colorado 


Georgia 


Idaho 




3,513,100 

500 


Illinois 


Michigan 








113,100 

7,900 

6,257,900 

5,262,000 

1,600 

168,600 

200 


Missouri 


10 


200 


Montana 


181,411 

792,682 


3,760,100 

16,386,200 


Nevada 


New Hampshire 


New Mexico 


12,229 

1,619 

40,103 

300 


252,800 

31,400 

829,000 

6,200 

247,600 

600 


North Carolina 


Oregon 




36,200 


Pennsylvania 


Philippine Islands 


11,978 

29 


3,000 


■■w 


Porto Rico 


South Carolina 


368 


7,400 

6,673,600 

4,300 

400 






South Dakota 


317,998 

208 


196,300 
66,300 
408, 100 
10,651,100 
6,400 
75,200 
1,800 


102,100 

33,900 

212,200 

5,486,600 

3,300 

39,100 

900 


Tennessee 


Texas 


19 


Utah 


203,818 

194 


4,213,300 

4,000 

429,000 

3,900 


Virginia 


Washington 


20,753 

189 


■Wyoming 




Total 


4,821,701 


99,673,400 




28,465,200 





WORLD S COINAGE. 

In the appendix will be found a table, revised from the latest infor- 
mation received, exhibiting the coinages of the various countries of 
the world during the calendar years 1907, 1908, and 1909. 

The figures in the following table represent, as nearlv as this 
bureau has been able to ascertain, the total value of, and the fine 
ounces consumed in, the gold and silver coinages executed in the 
world since 1873. 

It must be borne in mind, however, that the total of these coinages 
does not correctly represent the amount of new gold and new silver 
made into coins during the year, for the reason that the coinages as 
reported include the value of domestic and foreign coins melted for 
recoinage, as well as old material, plate, etc., used m coinage. 

In the circular letter of inquiry prepared at this bureau and sent to 
foreign Governments through the Department of State, asking for 



/*V» 
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Coinage op Gold and Silver op the Mints op the World by Calendar Years 

SINCE 1873. 



Calendar years. 



Gold. 



Fine ounces. 



Value. 



Silver. 



Fine ounces. 



Coining value. 



1873 

1874 

1875 

1876 

1877 

1878 

1879 

1880 

1881 

1882 

1883 

1884 

1885 

1886 

1887 

1888 

1889 

1890 

1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

1899 

1900 

1901 

1902 

1903 

1904 

1905 

1906 

1907 

1908 

1909 

Total 



12,462,890 
6,568,279 
9,480,892 
10,309,645 
9,753, 196 
9, 113,202 
4,390,167 
7,242,951 
7, 111,864 
4,822,851 
6,071,882 
4,810,061 
4,632,273 
4,578,310 
6,046,510 
6,522,346 
8, 170,611 
7,219,725 
5,782,463 
8,343,387 
11,243,342 
11,025,680 
11,178,855 
9, 476,639 
21,174,850 
19,131,244 
22,548,101 
17, 170,053 
12,001,537 
10,662,098 
11,634,166 
22,031,285 
11,H98,037 
17,721,058 
19, 921,014 
15,828,573 
15,153,116 



$257,630,802 

135,778,387 

105,987,428 

213,119,278 

201,616,466 

188,386,611 

90,752,811 

149,725,081 

147,015,275 

99,097,170 

104,845,114 

99,432,795 

95,757,582 

94,642,070 

124,992,465 

134,828,855 

168,901,519 

149,244,965 

119,534,122 

172.473.124 

232.420.517 
227,921,032 
231,087,438 

195.899.517 
437,722,992 
395,477,905 
466,110,614 
354,936,497 

248.093.787 

220.405.125 
240,499,547 
455,427,085 
245,954,257 

366.326.788 
411,803,902 
327,205,649 
313,242,714 



101,741,421 
79,610,875 
93,747,118 
97,899,525 
88, 449,796 
124,671,870 
81,124.)i65 
65,442,074 
83,539,051 
85,685,996 

74, 120, 127 
98,044,475 
96,566,844 
126,388,502 
104,354,000 
107,788,256 
117,789,228 
106,962,049 

120.282.947 
106,697,783 

87, 472,523 
98, 128,832 
123,394,-39 
129,775,1»82 
115,461,020 
128,560,167 

143.362.948 
107, 

149,826,725 
161,mrt08 
136, 518, 106 
134,062,314 
120, 339, ,501 
171,561,490 
151,352,824 
87, 728,951 



$131,544,464 
102,931,232 
119,915,467 
126,577,164 
114,359,332 
161,191,913 
104,888,313 
84,611,974 
108,010,086 
110,785,934 
109,306,705 
95,832,084 
126,764,574 
124,854,101 
163,411,397 
134,922,344 
139,362,595 
152,293,144 
138,294,367 
155,517,347 
137,952,690 
113,096,788 
126,873,642 
159,540,027 
167,790,006 
149,282,936 
166,226,964 
185,358, 156 
138,911,891 
193,715,362 
211,796,829 
176,508,646 
173,333,093 
155,590,466 
221,816,876 
195,688,499 
113,427,331 



402,233,153 



8,314,897,286 



4,090,598,592 



5,292,282,739 



FOREIGN COINS MELTED BY VARIOUS COUNTRIES. 

The foreign gold and silver coins melted by the countries or tne 
world during the calendar years 1907^ 1908, and 1909, so far as have 
been reported to this bureau, are exhibited in the following table: 



Countries. 


1907 


1908 


1909 


Gold. 


Silver. 


Gold. 


Silver. 


Gold. 


Silver. 


United States 

Austria-Hungary 

Gmn.f Britain . - 


$12,330,623 

207,274 


$250,132 

28,912 

3,162,733 


$3,767,669 

401,573 


$103,076 

14,778 


$147,413 

11,345 


$19,268 


Germany ... 


4,990,384 


400,997 




285 




India ' 


1,338 


1,114 




Italy 


2,146 








Japan 




2,435,637 




5,955 


324,543 


MatIco 


00 


34,870 


299,408 


Para 


60,785 


260,312 




Portugal 








Russia 


9 




160 




16,981 




Siam 


302,826 

168,957 







Turkey 

Total 


9,219,795 


4,770,012 


20,469 


d 8,076,902 


i ...te.. 


31,477,363 


3,949,768 


11,836,823 


438,845 


8,519,193 


343,811 
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UNITED STATES GOLD COIN IMPORTED AND MELTED BY VARIOUS 
COUNTRIES DURING THE CALENDAR YEAR 1909. 



The following table shows the amount of United States gold coin 
imported by various countries and the value of the United States 
gold coin melted at their mints: 



Countries. 


Import of 
United 
States gold 
coin. 


Total import 
of gold from 
United 
States. 


United 
States 
gold coin 
melted. 


Austria-Hungary 






$11,345 


Canada T. . 


$5,427,453 

16,981 

240.000 
30,000 

400.000 
611,742 

4,710 




Russia 




16,981 


Guatemala 




Guiana (Dutch) 






Haiti 






Venezuela 






Japan 




4,992 


Great Biitsdn 


t $14,384,328 


Total 






6,730,886 


14,384,328 


33,318 





1 Of this amount, $188,658 was British coin; $11,282,828 foreign coin; and the balance, $2,912,842, was in 
bullion 



RECOINAGES OF THE WORLD. 

The following table, compiled from official sources, exhibits ap- 
proximately the gold and silver recoinages in the principal countries 
of the world for the calendar years 1907, 1908, and 1909, so far as 
has been reported to this bureau: 



Countries. 


1907 


1908 


1909 


Gold. 


SUver. 


Gold. 


Silver. 


Gold. 


Silver. 


United States 


$3,072,960 

3,474 

1,610,137 


$1,233,298 


$5,321,467 

1,631,393 

1,448,904 


$977,211 


$2,704,802 

914,941 

3,388 


$759,677 






1,620,440 1 


5,180,278 


1,520 

2,191,796 

219,100 

2,101,805 
















France 


6^4^ 

1,786,864 

13,139,550 


1,170,829 

20,216,079 

3,509,414 

10,345,352 

3,769,263 

2,299,ti69 

2,902,255 

1,869.300 

14,847 


69,858 

2,256,230 

16,059,450 


3,110,555 

589,058 

1,347,083 

7,864,566 


1,444,379 

4,933,160 

14,599,500 


Germany 


Great Britain 


3,322,111 

3,132,457 




Italy 








Japan 


1,137 

9,314 


1,797 


3,944,363 

989,486 

3,011,463 

9,836 

41,534 


12,924 


5,319,499 

535,065 


Mexico 


Netherlands 






Norway 








14,606 


Peru 








Portugal 










470,654 

2,031,692 

12,772 


Russia 


2,782 


i,^,429 

1,017,395 

10,767,000 


718 


920,233 




Siam 




Straits ^ttlements 






6,929,500 

35,532 

193,000 

527,568 




Sweden 




107 




23,007 

115,800 


Switzerland 




267,305 

989,788 


Turkey 


9,219,795 


34,613 




Total 






28,908,509 


63,392,263 


26,824,537 


35,680,266 


24,614,230 


20,251,651 
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VALUES OF FOREIGN COINS. 

Treasury Department, 

Office of the Secretary, 

Washington, October 1,1910. 

In pursuance of the provisions of section 25 of the act of August 28, 
1894, I hereby proclaim the following estimate by the Director of 
the Mint of the values of foreign coins to be the values of such coins 
in terms of the money of account of the United States, to be fol- 
lowed in estimating the value of all foreign merchandise pported 
to the United States on and after October 1, 1910, expressed in any of 
such metallic currencies. 

A. Piatt Andrew, 

Acting Secretary. 



Values op Foreign Coins. 



Country. 



Standard. 



Monetary unit. 



Value 
|in terms] 
of 
United 
States 
gold 
dollar. 



Coins. 



Argentine Republic 


Gold...: 


Peso 


Austria-Hungary 


...do 


Crown 


Belgium 


. . . do 


Franc 


Bolivia 


. ..do 


Boliviano. 


Brazil 


...do 


Milreis... 


British i>ossessions. 


...do 


Dollar 


North America (ex- 
cept Newfoundland). 
Central American 
States: 

Costa Rica 


...do.. -. 


Colon 


British Honduras. . 


. ..do 


Dollar 


Guatemala 






Honduras 


[silver... 




Nicaragua 


Peso 


Salvador 







Gold. 



.do.. 



China. 



Silver... 



Tael.. 



'Amoy 

Canton 

Cheefoo 

Chin Kiang. 

Fuchau 

H ai kwa n 
(customs). 
Hankow.... 
Kiaochow... 

Nankin 

Niuchwang . 

Ningpo 

Peking 

angW 

Swatow 

Takau 

Tientsin 



jlO.965 

.203 

.193 

.389 

.546 

1.000 

.465 

1.000 

.391 

.365 

.641 



Colombia 


Gold.... 


Dollar..] British 


1 [Mexican 


...do 


Denmark 


...do 


Crown 


Ecuador 


...do 


Sucre 



.613 

.626 

.593 

.652 

.599 

.621 

.634 

.601 

.616 

.625 

.585 

.592 

.645 

.621 

.421 

.421 

.424 

1.000 

.268 

.487 



Gold: Argentine ($4. 824) and \ argen- 
tine. Silver: Peso and divisions. 
Gold: 10 and 20 crowns. Silver: 1 and 
5 crowns. 

Gold: lOand 20francs. Silver: 5francs. 
Gold: Silver boliviano and divisions.^ 
Gold: 5, 10, and 20 milreis. Silver: 
1, and 2 milreis. 



Gold: 2, 5, 10, and 20 colons (S9.307). 
Silver: 5, 10, 25, and 50 centimes. 



Silver: Peso and divisions. 

Gold: Escudo ($1,825), doubloon 
(W.65) , and condor ($7.30). Silver: 
Peso and divisions. 



Gold: (Condor ($9,647) and double 
condor. Silver: Peso. p 

Gold: 10 and 20 crowns. 

Gold: 10 sucres ($4.8665). SUver: 
Sucre and divisions. 
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Values op Foreign Coins— Continued. 



Country. 


Standard. 


Eg3^>t 


Gold.... 
...do 


Finland 


France 


...do 


German Empire 

Great Britain 


...do 

...do 


Greece 


. ..do 


Haiti 


. . .do 


India, British 


. . .do 


Italy 


...do 


Japan 


...do 


Liberia 


...do 


Mexico 


. . .do 


Netherlands 


...do 


Newfoundland 

Norway 


. . .do 

do 


Panama 


do 


Persia 


Silver... 

Gold.... 

...do 

. . .do 


Peru 


Philippine Islands 

Portugal 


Russia 


...do 


Spain 


...do 


Straits Settlements 

Sweden 

Switzerland 


...do 

...do 

. . .do 


Turkey 


. . .do 


Uruguay 


. . .do 


Vraezuela 


. ..do 







Monetary unit. 



Value 
in terms 
of 

United 

States 



Coins. 



gold 

dollar. 



Pound (100 piasters). - 



$4,043 



Mark 

Franc 

Mark 

Pound sterling.. 

Drachma 

Gourde 

Pound sterling i. 

Lira 



.103 



.238 

4.866) 



.103 



.066 



.103 



Gold: Pound (100 plasters). 5, 10, 20, 
and 60 piasters. Silver; 1, 2, 6, 10, 
and 20 piasters. 

Gold: 20 marks ($3,850), 10 marks 
($1.03).^ 

Gold: 6, 10. 20, 60, and 100 francs. 

Silver: 6 francs. 

Gold: 6, 10, and 20 marks. 

Gold: Sovereign (pound sterling) and 
) sovereign. ' 

Gold: 6, 10, 20, 60, and 100 drachmas. 

Silver: 6 drachmas. 

Gold: 1, 2, 6, and 10 gourdes. Silver: 
Gourde and divisions. 

Gold; Sovereign (pound sterling). 

Silver: Rupee and divisions. 

Gold: 6, 10, 20, 60, and 100 lire. Silver: 
6 lire. 



Yen 

Dollar 

Peso * 

Florin 

Dollar 

Crown 

Balboa 

Kran 

Libra 

Peso 

Miireis 

Ruble 

Peseta 

Pound sterling *. 

Crown 

Franc 

Piaster 

Pmo 

Bolivar 



.498 



1.000 

.498 



.402 

1.014 



1.000 



.072 

4.866) 

.500 

1.080 

.515 

.193 

4.866) 



.268 

.193 



.044 

1.034 



.193 



Gold: 6, 10. and 20 yen. Silver: 10, 
20, and 60 sen. 



Gold; 5 and 10 pesos. Silver: Dollar * 
(or peso) and divisions. 

Gold: 10 florins. Silver: 2), 1 florin, 
and divisions. 

Gold: 2 dollars ($2,028). 

Gold: 10 and 20 crowns. 

Gold: 1, 2), 5, 10, and 20 balboas. 

Silver: Peso and divisions. 

Gold: ), 1, and 2 tomans ($3,409). 

Silver: ), ), 1. 2, and 6 krans. 

Gold: ) and 1 libra. Silver: Sol and 
divisions. 

Silver peso: 10, 20, and 50 centavos. 
Gold : 1,2,5, and 10 miireis. 

Gold: 5, 7), 10, and 15 rubles. Silver: 
5. 10, 15, 20,25,50, and 100 copecks. 
Gold: 25 pesetas. Silver: 5 p^tas. 
Gold: Sovereign (pound sterling). 

Silver: Dollar and divisions. 

Gold: 10 and 20 crowns. 

Gold: 6, 10. 20, 50, and 100 francs. 
Silver: 5 -francs. 

Gold: 25, 50, 100. 250, and 500 piasters. 
Gold: Peso. Silver: Peso and divi- 
sions. 

Gold: 5, 10, 20. 60, and 100 bolivars. 
Silver: 5 bolivars. 



1 The sovereign is the standard coin of India, but the rupee ($0.32441) is the current coin, valued at 15 
to the sovereign. 

* Seventy-five centigrams fine gold. 

* Value in Mexico, £>.498. 

* The current coin of the Straits Settlements is the silver dollar issued on Government account, and which 
has been given a tentative value of $0.567758). 

Note.— T he coins of silver-standard countries are valued by their pure-silver contents at the average 
market price of silver for the three months preceding the date of thi ^circular. 
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Changes in the Value of Foreign Coins during 1910. 



Countries. 


Monetary unit. 




Value 


, 1910. 




Jan. 1. 


Apr. 1. 


July 1. 


Oct. 1. 


Central American States 


Silver peso 


10.375 

.615 


10.378 

.620 


10.391 

.641 


10.391 

.641 


China: 

Do 


Silver tael, Amoy 


Do 


Silver tact. Canton 


.613 


.619 


.640 


.639 


Do 


Silver taelj Chefoo 


.588 


.593 


.613 


.613 


Do 


Silver taet Chlnklang 


.601 


.606 


.627 


.626 


Do 


Silver tael! Fuchau . T 


.569 


.574 


.593 


.593 


Do 


Silver tael, haikwan (cus- 


.626 


.631 


.663 


.652 


Do 


toms). 

Silver tael, Hankow 


.575 


.580 


.600 


.599 


Do 


Silver tael, Klachow 


.596 


.601 


.622 


.621 


Do 


Silver tael. Nankin 


.609 


.614 


.635 


.634 


Do 


Silver tael, Newehwang 


.577 


.582 


.601 


.601 


Do 


Silver tael, Nlngpo 


.591 


.596 


.617 


.616 


Do 


Silver tael, Peldng 


.599 


.605 


.625 


.625 


Do 


Silver tael, Shangnal 


.562 


.667 


.586 


.585 


Do 


Silver tael, Swatow 


.568 


.673 


.592 


.592 


Do 


Silver tael, Takau 


.619 : 


.624 


.645 


.645 


Do 


Silver tael, Tientsin 


.596 ’ 


.601 


.622 


.621 


Do 


Silver dollar, Hongkong 


.404 


.408 


.422 


.421 


Do 


Silver dollar (Britfah) 


.404 


.406 


.422 


.421 


Do 


Silver dollar (Mexican) 


.407 


.411 


.425 


.424 


Persia 


Silver kran 


.069 


.070 


.072 


.072 


i 







MONETARY LEGISLATION. 

Chap. 25.— An Act Prescribing certain provisions and conditions under which bonds and certificates of 
indebtedness of the United States may be issued, and for other purposes. 

Be it enacted by the Senate and House of Representatives of the United States of America 
in Congress assembled, That any bonds and certificates of indebtedness of the United 
States Hereafter issued shall be payable, principal and interest, in United Sta^ gold 
coin of the present standard of value; and that such bonds may be issued in such 
denominations as may be prescribed by the Secretary of the Treasury. 

Sec. 2. That any certificates of indebtedness hereafter issued shall be exempt from 
all taxes or duties of the United States, as well as from taxation in any form by or 
under State, mimicipal, or local authority; and that a sum not exceeding one-tenth 
of one per centum of the amoimt of any certificates of indebtedness issued is hereby 
appropriated, out of any money in the Treasury not otherwise appropriated, to pay 
the expenses of preparing, advertising, and issuing the same. 

Sec. 3. That all acts or parts of acts inconsistent with the provisions of this act are 
hereby repealed. 

Approved, February 4, 1910. 

Chap. 240.— An Act To establish in the Department of the Interior a Bureau of Mines. 

Be it enacted by the Senate and House of Representatives of the United States of America 
in Congress assembled, That there is hereby established in the Department of the 
Interior a bureau, to be called the Bureau of Mines, and a director of said bureau, who 
shall be thoroughly equipped for the duties of said office by technical education and 
experience and who shall be appointed by the President, by and with the advice and 
consent of the Senate, and who snail receive a salary of six thousand dollars per annum; 
and there shall also be in the said bureau such experts and other employees as may 
from time to time be authorized by Congress. 

Sec. 2. That it shall be the province and duty of said bureau and its director, under 
the direction of the Secretary of the Interior, to make diligent investigation of the 
methods of mining, especially in relation to the safety of miners, and the appliances 
best adapted to prevent accidents, the possible improvement of conditions under 
which mining operations are carried on, the treatment of ores and other mineral sub- 
stances, the use of explosives and electricity, the prevention of accidents, and other 
inniiiiniafl «.Tid terbTmlocnp invAnHcmtionfl i>«rtinent to said industries, and from time to 
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Sec. 3. That the Secretair of the Interior shall provide the said bureau with fur- 
nished offices in the city of Washington, with sucn books, records, stationery, and 
appliances, and such assistants, clerks, stenographers, typewriters, and other employees 
as may be necessary for the proper discharge of the duties imposed by this act upon 
such bureau, fixing the compensation of such clerks and employees within appropri- 
ations made for that purpose. 

Sec. 4. That the Secretary of the Interior is hereby authorized to transfer to the 
Bureau of Mines from the United States Geological Survey the supervision of the 
investigation of structural materials and the analyzing and testing of coals, lignites, 
and other mineral fuel substances and the investigation as to the causes of mine explo- 
sions; and the appropriations made for such investigations may be expended under 
the supervision of the Director of the Bureau of Mines in manner as if the same were 
so directed in the appropriation acts; and such investigations shall hereafter be within 
the province of the Bureau of Mines, and shall cease and determine under the oiganiza- 
tion of the United States Geological Survey; and such experts, employees, property y 
and equipment as are now employed or used by the Geological Survey in connection 
with the subjects herewith transferred to the Bureau of Mines are directed to be trans- 
ferred to said bureau. 

Sec. 5. That nothing in this act shall be construed as in any way granting to any 
officer or employee of Sie Bureau of Mines any right or authonty in connection with 
the inspection or supervision of mines or metallurgical plants in any State. 

Sec. 6. This act snail take effect and be in force on and after the first day of July, 
nineteen himdred and ten. 

Approved, May 16, 1910. 

MONETARY STATISTICS OF FOREIGN COUNTRIES. 

The statistics of the production and coinage of the precious metals, 
imports and exports or gold and silver, amount of bank and Govern- 
ment notes both covered and uncovered of the different foreign coun- 
tries published annually in the reports of this bureau are obtained 
directly from the Governments of such countries by the representa- 
tives of the United States accredited to them. 

A copy of the interrogatories covering the points on which informa- 
tion is sought from the Governments of foreign countries is sent yearly 
to the United States ambassadors and ministers through the Depart- 
ment of State, and the replies, in the form of reports, are forwarded 
directly to the Bureau of the Mint. The interrogatories sent are as 
follows: 

1. What was the amount of gold and sOver coinage by denominations and number 
of pieces during the calendar year 1909 (new coinage and domestic and foreign 
recoinage. 

2 (a). Was any coinage executed at your mint for other Governments during the 
year 1909? If so, state character and amount of same. 

2 (6). Was any coinage executed at foreign mints for your Government? If so, 
state character and amount of same. 

3. What was the estimated weight of fine gold and silver used in the industrial arts 
during the calendar year 1909? 

4. vN^t was the total import of United States gold coin and what amount was 
deposited and melted at the mints during the year 1909? 

5. What was the weight, expressed in kilograms, fine and the value of the gold and 
silver produced from the mines of the country during the calendar year 1909? Give 
the product of the colonies of the country, naming them separately. 

6. What, ^proximately, was the stock of gold and silver coin and bullion in the 
country on December 31, 1909? Give stock in public treasuries and banks and in 
circulation, separately. 

7. What was the amount of Government and bank notes outstanding at the end of 
the year 1909, and what amount was not covered by gold coin and bullion and legal- 
tender silver coin held for their redemption? 

8. Is gold at premiiun as compared with the actual currency of the country? If so, 
whaMs the actual currency? 
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No. 1. — ^Domestic Production, Deposits, and Purchases op Gold, by 



Locality and description of 
deposits. 


Philadelphia. 


San Francisoo. 


New 

Orleans. 


Denver. 


New York. 


Alabama 


Stand. 01 . 


Stand. 01 . 


Stand, oz. 
1.279 
24.385 
29.213 
438.319 


Stand, oz. 


Stand, oz. 
30.299 
1,272.597 
18,031.519 
8,167.975 
36.632 


Alaska 


521.466 

150.216 

282.139 

60.106 

406.845 

252.040 


341,379.604 

28,536.365 

258,177.572 

44.501 

3.064 

55.234 


639.^ 

11,733.139 

274.673 

265,458.084 


Arizona 


California 


Colorado. :. 


Georgia 




Idaho 


laitiiiitiiii 


995.874 




Maryland 


BBBBB 




Michigan 










.in 

14.019 

87.928 

6,260.909 

62.831 


Montana 


17.527 

28.112 


190.113 

69,462.763 

123.508 




^1.890 

16,960.425 

4,946.363 


Nei’ada 


* iii.^ 


New Mexico 


North Carolina 


519.506 

39.506 

7.450 




Oregon 


7,065.823 






South Carolina 








South Dakota 






55.489 


235,465.993 


Tennessee 








Texas 








3.540 

570.632 




Utah 




23.487 






Virginia 


^.i94 

32.607 






Washington 


82.289 




188.018 

136.231 




W yomlng 






Plilllpplne Islands 




138.129 




9.594 

55.073 


Porto tlico 








Other 


120.130 








Total domestic 










2,476.034 


705,302.542 


604.746 


302,795.065 

465,140.448 

18,412.033 


269,495.540 

196,511.597 

1,684,080.997 


Domestic refinery bars 


Domestic bullion refined 




1,096,981.^1 




Total domestic bullion 
Domestic coin, mutilated. . . 
Domestic coin, transferred. . 
Foreign bullion unrefined... 
Foreign bullion refined 






2,476.934 

9,213.914 

118,999.010 

3,093.229 


1,801,284.143 

932.099 

60.480 

41,864.838 


604.746 
2, 130.150 


786,356.546 

23.800 


2, 150,088.134 
46,156.298 


40,288.749 


218.648 


187, 162.593 
501,866. 171 
6,201.078 
211,505.325 


Foreign coin 


281.021 

67,405.447 

1,392.289 

89.983 

216.828 


15,038.909 

8,664.765 

2.660 

65.401 


154.544 

3,757.836 

192.521 

22.480 




Jewelers' bars, old plate, etc. 
Surplus bullion 


3,755.753 

306.439 

189.129 


Deposit melting-room grains 
Qr^ bar, New York 


295.130 


Slag from Deadwood 






48.325 

24.385 

58.504 




Recovered, embezzlement. . 










Recovery from refinery pipes 
Gain on mutilated coin pur- 
chased. 

Total deposits 










1.200 
















203, 169.855 


1,867,922.895 


47,151.035 


790,981.529 


3,103,364.629 


Redeposits: 

Pme bars 


12,456i046 

11,875.930 

1,067,603:825 


47.457 






545.102 


Mint bars 






Unparted bars 


411,676.474 




404,047.336 


0.073 


Total redeposits 




1,091,936.701 


411,723.931 




404,947.336 


654.176 


Total 




1,295,106.556 


2,279,646.826 


47,151.035 


1,195,928.865 


3,103,018.804 
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No. 2* — Domestic Production, Deposits, and Purchases op Gold, bt 



Locality and descrip- 
tion of deposits. 


Philadel- 

phia. 


San Fran- 
cisco. 


New 

Orleans. 


Denver. 


New York. 


Carson 

City. 


Alabama 






$23.80 
453.67 
543.50 
8, 154. 77 




$563.70 

23,67d23 

335,470.12 

151,962.33 

681.53 




Alaska 


$9,701.69 

2,794.72 

5,249.10 

i,na25 

7,606.42 

4,689.12 


$6,351,248.45 

530,909.12 

4,803,303.66 

827.93 

57.00 

1,027.61 


$ii,m^ 

218,290.96 

5,110.19 

4,938,771.80 


$1,358.93 


Arizona 


California 


126,873.41 


Colorado 


Georgia 






Idaho 




18,527.89 






Maryland 








Michigan 










3.18 

260.82 

1,635.87 

116,482.03 

1,168.95 




Montana 


326.08 

523.01 


3,536.99 

1,292,330.47 

2,299.50 




15,477.03 

315,542.80 

92,025.35 




Nevada 


2,075.35 


1,174,375.42 


New Mexico 


North Carolina 


9,665.23 

735.00 

138.60 






Oregon 


131,829.27 








South Carolina 










South Dakota 






1,032.36 


4,380,762.66 




Tennessee 










Texas 








65i86 

10,616.41 






Utah 




43d 97 








Virginia 


691.98 

608.32 








Washington 


1,53d 95 




3,498.01 

2,534.53 






Wyoming 








Pllilippine Islands. 




2,569.84 




17d50 

1,024.62 




Porto Bico 










Other 


2,234.97 










Total domestic. . . 

Domestic, refinery bars. 

Domestic bullion, re- 
fined. 

Total domestic. . . 

Domestic coin, muti- 
lated. 

Domestic coin, trans- 
ferred. 

Foreign bullion, unre- 
fin^. 

Foreign bullion, refined. 












46,082.49 


13,121,907.76 


11,251.09 


5,633,39d58 

8,653,943.21 

342,549.45 


6,013,87d54 

8,656,029.73 

31,331,739.50 


1,302,607.76 




20,390,355.36 












46,082.49 

171,421.65 

2,213,935.05 

57,548.44 


33,512,263.12 

17,352.54 

1,292.65 

778,880.71 


11,251.09 

39,630.67 


14,629,889.24 

442.82 


40,001,639.77 

858,721.82 


1,302,607.76 

18.98 


749,558.12 


4,067.87 


3,482,094 76 

9,337,02d44 

117,060.06 

3,934,982.79 






Foreign coin 


5,m» 

1,254,054.82 

25,903.05 

1,674.10 

4,034.01 


279,793.72 

161,204.93 

49.49 

l,21d75 


2,87d^ 

69,913.23 

3,581.79 

41&40 






Jewelers^ bars, old plate, 
etc. 

Surplus bullion 


69,874.47 

5,701. 19 
3,51d68 






Deposit, melting room, 
grains. 

Grain, bar, New York. . 
Slag from Deadwood . . . 


5,490.79 


3, 144. 87 






899.06 

453.68 

1,08&45 






Recovered, embezzle- 
ment. 

Recovery from refinery 
pipes. 

Gain on mutilated coin 
purchased. 

Total domestic. . . 

Redeposits: 

Fine bars 






















22.33 




















3,779,904.23 


34,752,053.91 


877,228.54 


14,715,935.46 


57, 737, Old 43 


1,305,771. 61 


231,757.13 

220,947.53 

19,862,396.75 


882.92 






10, 141. 43 




Mint bars 








Unparted bars 


7,659,097. 19 




7,533,903.93 






Total redeposits. . 
Total 






20,315, 101.41 


7,659,980.11 




7,533,903.93 


10,310.23 








24,095,005.64 


42,412,034.02 


877,228.54 




R7. 747 - 32d fifi 


1,305,771.61 




1’ ’ 
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No. 3.— DoMBsnc Peoduction, Deposits, and Pubchasbs of Selvek, 



Locality and description of 
deposits. 


Philadelphia. 


San Fran- 
dsco. 


New Or* 
leans. 


Denver. 


New York. 


Alabama 


Stand, oz. 


Stand, oz. 


Stand, ox. 


Stand, oz. 


Stand, oz. 
1A12 
234.77 
7,576.97 
961.16 
3.23 


Alaska 


M.38 

72.00 

61.77 

15.66 

78.86 

1,060.48 


41,82ioo 

10,625.11 

63,176.17 

3.76 

.22 

10.66 


3.^ 

10.36 

100.64 


331.17 

3,662.27 

37.42 

300,408.85 


Arizona 


California 


C/Olorado 


Georgia 




Idaho 




462.96 




Maryland 






Michigan 


16,761.24 

1.39 

10.83 









20,i38.9S 

1.69 

43.55 

260,622.09 

0.C4 


Mnntiina 


27.02 

34,660.18 

39.60 




136.30 

6,988.49 

13,787.37 


Nevada 


251.^ 


New Mexico 


North Carolina 


149.82 

3.44 

.61 




Or^n 


1,283.73 






South Carolina 








South Dakota 






9.33 


74,732.36 


Tennessee 








Texas 








.13 

2,729.63 




Utah 




1.01 






Virginia 


2.00 

26.20 






Washington 


^.13 




164.81 

10.08 




W'yomlng 






PlijUippine Islands 




36.43 




2.37 

66.50 


Porto Blco 






IMIllllllIlp 


Other 


13.69 








Total domestic 






hhhhmmhI 




18,206.07 


141,647.00 


366.49 


327,607.80 

22,403.94 


364,291.82 

67,822.66 

486,887.16 


Domestic refinery bars 


Domestic bullion refined 


29,314.63 






Total domestic bullion.'. 
Domestic coin mutilated 








47,610.00 

1,937.66 

615,861.98 

169.21 

05,391.68 


141,647.00 

167.66 

30,089.69 


366.49 

163.06 

61,412.90 


360,011.74 

29.71 


910,001.63 


Domestic coin transferred 




Trade dollars 






Foreign bullion unrefined 

Foreign bullion refined 


39,393.44 


17,997.16 


1,377.87 


876,^.32 

247,660.21 


Philippine coins 




1,643,938.45 

2.88 






Forei^ coin 


114.40 

2,268.88 

76,802.67 


8,383.47 


nummm 


6,193.09 


Philippine assay coins 




Jewetts’ bars, old plate, etc. .. 
Surplus bullion 


14,OT2.27 

2,647.05 

36.03 


4,487.32 

1,615.89 

16.93 


3,104. 17 
1,061.47 
120.36 




Deposit melting room grains. . . 
Grain bar, New York 


178.46 

360.82 


667.28 


Slag from Deadwood 






67.23 

1.66 




Recovered, em be»zleTnen t 










Gain on mutilated coin pur- 
chased. 

Total deposits 


&66 
















739,681.90 


1,772,794.27 


94,332.21 


355,764.11 


2,454,767.00 


Bedeposlts: 

Fine bars 




' 






103,806.19 





373,586.34 

1,602,382.99 










78,654.47 






7.94 


Total red«pnsits 




1,975,969.33 


78,654.47 






103,814.13 






Total 


2,716,651.23 


1,861,448.74 


04,332.21 


436,816.01 


2,658,681.13 
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BEPOBT DIBECTOB OF MINT, 



No. 4. — Domestic Production, Deposits, and Purchases of Silver, 





Locality and description of 
deposits. 


Philadelphia. 


San Fran- 
cisco. 


New Or- 
leans. 


Denver. 


New York. 


1 


Alabama 










$16.43 


2 


Alaska 


$58.62 


148,665.60 


$4.28 


$385.36 


273.19 


3 


Arizona 


83.78 


12,247.40 


12.04 


4,133.54 


8,816.84 


4 


California 


60.24 


61,876.56 


117.11 


43.54 


1,106.80 


5 


Colorado 


18.11 


4.38 




349,566.67 


3.76 


6 


Georgia 


91.76 


.26 






7 


Idaho 


1,232.85 


12.28 




527.07 




8 

9 


Maryland 

Michigan 


19,492.35 








23, 434. 45 


10 


Montana 


1.62 


31.44 




157.44 


1.85 


11 


Nevada 


23.08 


40,330.68 


2^.03 


6,968.42 


56.49 


12 


New Mexico 




46.18 




16,043.48 


303,152.98 


13 


North Carolina 


174.34 






10.52 


14 


Oregon 


4.00 


1,493.79 








15 


South Carolina 


.71 










16 


South Dakota 








10.86 


86,961.29 


17 


Tennessee 










18 


Texas 








.15 




19 


Utah 




1.18 




3,176.30 




20 


Virginia 


3.38 








21 


Washington 


29.32 


73.46 




191.78 




22 


Wyoming 








11.73 




23 


Philippine Islands 

Porto Rico 




42.39 






2.75 


24 










65.85 


25 


Other 


15.81 










26 


Total domestic 


21,289.97 


164,825.60 


426.46 


381,216.34 


423,903.20 


27 


Domestic refinery bars 




26; 070. 05 


78,920.92 


28 


Domestic bullion refined 


34,111.45 






566,559.50 


29 


Total domestic bullion... 


55,401.42 


164,825.60 


426.46 


407,286.39 


1,060,383.71 


30 


Domestic coin mutilated 


2,254.62 


194.98 


178.09 


34.58 


31 


Domestic coin transferred 


600,264.12 


35,013.34 


71,462.28 






32 


Trade dollars 


185.26 










33 


Foreign bulUon unrefined 


111,001.23 


45,839.64 


^,942.14 


1,603.33 


1,019,762.41 


34 


Foreign bulUon refined 


288,186.43 


35 


Philippine coins 




1,796,582.92 








36 


Foreign coin 


133.12 


3.35 


9,755.31 




7,206.51 


37 


Philippine assay coins 

Jewefers’ bars, old plate, etc... 


2,640.17 

88,206.74 










38 


17,422.28 


5,221.61 


3,612.13 


471,140.62 


39 


Surpiu! bullion 




2,963.84 


1,763.94 


1,223.53 

139.94 




40 


Deposit melting room grains... 


207.65 


41.92 


18.52 


776.47 


41 


Grain bar, New York 


418.69 










42 


Slag from Dead wood 








66.60 




43 


Recovered, embezzlemont 








1.93 





44 


Gain on mutilated cola pur* 


7.74 












rhased. 












45 


Total deiK)sits 


860,720.76 


2,062,887.87 


109,768.35 


413,968.43 


2,856,456. 15 


46 


Redenosits: 

line bars 










120,792.65 


47 


Mint bars 


434,718.65 








48 


Unparted bars 


1,864,591.11 


9i,^.^ 




93,162.93 


9.24 


49 


Total redeposIts 


2,299,309.76 


91,525.20 




93,162.93 


120,801.89 


50 


Total 


3,160,030.52 


2,154,413.07 


109,768.35 


507, 131.36 


2,977,258.04 



No. 6. — Bars Manufactured of Gold and Silver, 
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BT Valubb, at Mints and Assay Offices dubino the Fiscal Ybab 1910. 



Canon. 


Boise. 


Helena. 


Charlotte. 


St. 

Louis. 


Deadwood. 


Seattle. 


Salt Lake 
City. 


Total. 








to. 67 










$17.10 

136,461.17 

25,208.78 

64,323.01 

349,685.10 

194.64 

20,398.08 

.02 

42,926.80 

74,257.11 

104,356.26 

319,243.51 

337.81 

6,713.72 

13.70 

145,387.04 

1.52 

.15 

3,606.94 

A92 

845.94 

18.67 

45.14 

65.85 

32.12 


S6.40 




127.29 


172.18 




186,965.27 

3.34 

3.98 

32.40 


$2.08 

1.84 

41.29 

56.41 








1,073.49 


















3.28 
















117,868.60 


173.96 






342.61 


240.71 


























9.76 

44.66 

.86 


73,958.55 

.93 




42.19 




54.26 

30.61 




37,714.07 






18,894.29 

.01 












152.95 










4, ^.34 








208.22 


63.37 






12.99 














$58,414.32 


.57 










1.52 






















.87 


















1.54 










28.95 


113.84 






408.50 






■HHbIiIi 




6.94 










HHHnB 














BBB 
















16.00 


.22 




















38,793.96 


22,898.04 


74,274.57 


288.40 

307.51 


117.87 

52.03 


58,421.26 


88,049.94 


19,821.40 


1,294,327.10 

105,350.51 

600,671.04 






























38,798.96 


22,898.04 


74,274.57 


505.91 


169.90 


58,421.26 


88,049.94 


10,821.49 


2,000,348.65 

2,662.27 

706,739.74 

185.26 

1,214,508.37 

288,186.43 

1,796,582.92 

17,113.02 

2,640.17 

587,945.34 

5,951.31 

1,564.72 

418.60 

66.60 

1.03 

7.74 










































57.55 




15,301.21 


.86 
































14.73 






























70.32 


55.46 


1,456.42 


20.60 


455.70 


283.46 






iS2.80 


30.99 


14.73 


2.04 


4.92 


27.07 


139.70 


7.97 










































BBHH 


llllllliltlll 








iH 




■1 


■m 


■■ 






38,946.76 


22,929.03 


74,374.35 


653.41 


1,688.79 


58,468.93 


103,046.55 


20,113.78 


6,624,923.16 






mm 












120.702.65 

434.718.65 
2,040,294.82 






















6.34 






























6.34 












2,604,806.12 
















38,946.76 




74,380.69 


653.41 


1,688.79 


58,468.03 




20,113.78 


9,229,729.28 



BY Weight, dubing the Fiscal Yeab 1910. 



Boise. 


Helena- 


Charlotte. 


St. Louis. 


Deadwood. 


Seattle. 


Salt Lake 
aty. 


Total. 


Stand, os. 


Stand, os. 


Stand, oz. 


Stand, os. 


Stand. 02 . 


Stand, os. 
7,241.036 


Stand, oz. 


Stand, oz. 
2,975,471.708 
51,904.776 
1,873,900.802 














42,915.123 


104,21A629 


4,761.064 


38,9li771 


36,359.980 


642,734.855 


47,517.296 


42,915.123 


104,214.629 


4,761.064 


88,913.771 


36,350.989 


649,075.801 


47,517.296 


4,001,286.281 



















2,525,147.89 

373,586.34 
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BEPOBT DIBBCTOB OP MINT, 



No. 6. — Bars Manufactured of Gold and Silyer, 



Description. 


Philadel- 

phia. 


San Fran- 
cisco. 


New 

Orleans. 


Denver. 


New York. 


Carson. 


Gold: 

Fine bars 

Standard bars 


18,683,031.70 


■ 


$18,638.21 


PP 

|j||| 






Unparted bars 










81,305,771.61 


Total gold 

Silver: 

Fine bars 

Mint bars..... 








8,683,031.70 


9,001,773.74 


18,638.21 


14,402.57 


54,800,268.60 


1,305,771.61 


2,117,252.50 


■■ 


1,668.41 


3,406.00 


fsi 




Unparted bars 




27.07 






38,046.76 


Total 8Uv6r 

Total value 








2,117,252.50 




1,668.41 




2,042,012.57 


38,046.76 


10,801,184.20 













No. 7. — Coinage of the Mints of the 



Description. 


Philadelphia. 


San Francisco. 


Pieoes. 


Value. 


Pieces. 


Value. 


Gold: 

Doable eagles 

Eagles 

Half eagles 

Quarter eagles 


143 

172 

26,182 

122,274 


$2,860.00 

1,720.00 

130.910.00 

305.685.00 


423,025 

1,001,100 

1,067,400 


$8,478,500.00 

10,011,000.00 

5,337,000.00 


Total gold 

Silver: 

Half dollars 

Quarter dollars 

Dimes 






148,771 


441,175.00 


2,402,425 


23,826,500.00 


1.808.785 

5.232.785 

6.900.785 


904.302.50 
1,308,106.25 

609.078.50 


2,306,000 

768,000 


1,153,000.00 

102,000.00 


Total silver 

Minor: 

Fiveoent nielmlg 






14,032,355 


2,011,667.25 


3,074,000 




17,055,638 

144,241,520 


852,781.00 

1,442,415.20 






Onensent bronze 

Total minor 

Total coinage 


4,368,000 


1111102^01 


161,207,167 


2,205,197.10 


4,368,000 


43,680.00 


175,478,203 


5,648,030.44 


0,934,425 


25,215,180.00 



In addition to tbe above, the mint at San Francisco made for the Philippine Government 6,074,758 silver 
and 1,500,000 bronze pieces. 
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BY Value, dueino the Fiscal Year 1910. 



Boise. 


Helena. 


Charlotte. 


St. Louis. 


Deadwood. 


Seattle. 


Salt Lake 
City. 


Total. 












$134,716.95 




$55,357,613.10 

965,670.25 

34,863,436.87 














$798,420.85 


$1,938,876.47 


$88,577,94 


1 

to 


$676,464.91 


11 957,856.72 


$884,042.83 


798,420.85 


1,938,876.47 


88,577.94 


723,977. 12 


676,464.91 


12,092,573.67 


884,042.83 


91,186,720.22 
















2,938,353.91 

434,718.65 

2,044,565.58 
















22,929.03 


74.374.35 


653.41 


1,688. 79 


58,468.92 


103,829.77 


^,113.54 


22,929.03 


74,374.35 


653.41 


1,688.79 


58,468.92 


103,829. 77 


20,113.54 


5,417,638. 14 


821,349.88 


2,01.3,250. 82 


89,231.35 


725,665. 91 


734, 933. 83|12, 196, 403. 44 


904,156.37 


96,604,358.36 



United States during the Fiscal Year 1910. 



New Orleans. 


Denver. 


Total. 


Pieces. 


Value. 


Pieces. 


Value. 


Pieces. 


Value. 






750 

2,232,040 

195,160 


$15,000.00 

22,320,400.00 

975,800.00 


424,818 

3,233,312 

1,288,742 

122,274 


$8,496,360.00 

32,333,120.00 

6,44.3,710.00 

305,685.00 














2,427,950 


23,311,200.00 


5,069,146 


47,578,875.00 










4.114.785 

6. 162. 785 

6.994.785 


2,057,392.50 

1,540,696.25 

699,478.50 






162,000 

4,000 


40,500.00 

400.00 






166,000 


40,900.00 


17,272,355 


4,297,567.25 










17,055,638 

148,609,529 


852,781.90 

1,486,095.29 


























165,665, 167 


2,338,877. 19 














2,593,950 


23,352, 100.00 


188,006,668 


54,215,319.44 



Digitized by 



Google 



Originai from 

UNIVERSITY OF ILLINOIS AT 
URBANA-CHAMPAIGN 




80 



BBPOET DIRECTOR OF MINT, 



No. 8.— Mutilated and Uncurrbnt Domestic Gold and Silver Coins Trans 

DURING THE 



Denominatioius. 


Philadelphia. 


San Francisco. 


New Orleans. 


Received 

from 

Treasury. 


Purchased. 


Received 

from 

Treasury. 


Purchased. 


Received 

from 

Treasury. 


Purchased. 


GOLD. 

Double eagles 

Eagles 

Half eaeles 

Three-dnllar pieces 


$420,320.00 

688,540.00 

1,111,015.00 

18.00 

10,015.00 

09.00 


$40,480.00 

39.290.00 

89.525.00 
57.00 

3,562.50 

138.00 


$1,140.00 

70.00 

85.00 


$10,500.00 

2.560.00 

4.625.00 

3.00 
87.50 

2.00 





$7,340.00 

10.150.00 

22.265.00 








337.50 

2.00 


Doliars. ..7. _ . 






Total gold, face value. 

SILVER. 






2,229,947.00 


173,052.50 


1,295.00 


17,777.50 




40,094.50 




183.00 

841.00 

586.00 
640.75 










Standard dollars 










107.00 

39.50 

31.25 


Half dollars 

Quarter dollars 

Twenty-cent pieces 


229.876.00 

208.094.00 
109.00 

249,807.30 

688.10 

62.70 


19.000. 00 

12.000. 00 
1.20 

9,000.00 

128.40 


154.00 

47.00 

2.40 

31.40 

2.15 


$34,950.00 

19,010.00 


Dimes 

Half dimes 

Threft-cent pteces 


373.40 

&85 

.72 


^,mo6 1 
10.00 


11.80 

.15 


Total silver, face value. 

SUMMARY. 

Gold coins 

Silver coins 

Gold, coining value 

Silver, subsidiary value 

Loss, gold 

Loss, silver 

Gain, silver 










688,637.10 


2,633.72 


40,129.60 


236.95 


82,500.00 


189.70 


Stand, oz. 

118,999.010 

515,851.98 


Stand, oz. 
9,213.914 
2,096.77 


StaTtd. oz. 

69.480 

30,069.50 


Stand, oz. 
932.609 
167.56 


Stand, oz. 
61,412.90 


Stand, oz. 
2,130.150 
153.06 


$2,213,935.05 

641,806.51 


$171,421.65 

2,608.73 


$1,292.65 

37,436.50 


$17,352.54 

208.47 


$76,407.96 


$39,630.67 
19a 42 


16,011.95 

46,830.59 


1,630.85 

21.99 


2.35 

2,693.10 


424.96 

28.48 


6,092.04 




Loss, net, silver 
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FERRED FROM THE TREASURY AND PURCHASED OVER THE COUNTER FOR ReCOINAQE 

Fiscal Year 1910. 



Denver. 


New York. 


Carson. 


St. Louis. 


Seattle. 


Total. 


Total. 


Purchased. 


Purchased. 


Pur- 

chased. 


Puchased. 


Purchased. 


Received 

from 

Treasury. 


1 Purchased. 


$160.00 

80.00 

225.00 


$127,080.00 

257.440.00 

472.895.00 

24.00 
8,740.00 

51.00 


$20.00 


$67,800.00 

79,010.00 

155,705.00 


$60.00 

70.00 

100.00 


$421,460.00 
688, 610. 00 
1,111,100.00 
18.00 
10,015.00 
39.00 


$253,440.00 

388.600.00 

745.340.00 
84.00 

13,130.00 

195.00 


$074,900.00 

1.077.210.00 

1.856.440.00 
102.00 

23,145.00 

234.00 


12.50 




370.00 

2.00 


20.00 


477.50 


866,230.00 


20.00 


302,887.00 


250.00 


2,231,242.00 


1,400, 789.00 


3,632,031.00 














183.00 

961.00 

799.50 

720.50 
2.40 

416.60 

11.15 

.72 


183.00 
961. CO 

284.625.50 

239.824.50 
112.60 

287,753.90 

837.65 

63.42 


13.00 

20.00 
1.50 





















283.826.00 

239.104.00 
110. 20 

287,337.30 

826.50 

62.70 
























1 








1 








i 










34.50 










811,266.70 


3,094.87 


814,361.57 










Stand, oz. 
23.800 
29.71 


Stand, oz. 
46,156.298 


Stand. oz\ 
1.020 j 


stand, oz. 
16,129.693 


Stand, oz. 
12. 707 


Stand, oz. 
119,068.490 
60/ , 3o4. 47 


Stand, oz. 
74,600. 281 
2,447.09 


Stand, oz. 
193,668. 771 
609,801.56 










$442.82 

36.96 


$858,721.82 


$18.98 


$300,087.31 


$236.41 


$2,215,227.70 

755,650.97 


$1,387,912.20 

3,044.58 


$3,603,139.90 

758,695.55 










34.68 


7,508.18 


.02 


2, 799.69 


13.59 


16,014.30 

65,615.73 


12,876.80 

50.47 

3.14 

47.29 


28,891.10 

55,666.20 

3.14 

55,663.02 


2. 46 










1 






55,615.73 




i 
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REPORT DIRECTOR OF MINT, 



No. 9 . — Assets and Liabilities op the United 
ASSETS. 



Institatloiis. 


Gold bullion. 


Silver bullion. 


Quantity. 


Value. 


Quantity. 


Value (cost). 


Coinage mints: 

PWladelphia 

San Francisco 

Philippine coins for recoinage. . 

New Orleans 

Denver 

Assay offices: 

New York 

Carson 

Helena 

Boise 

St. Louis 

Charlotte 


Stand. 02 . 
1,701,079,566 
2,219,134,997 

193,634,651 

209,422,769 

1,195,293,123 

4,634,548 

3,041,148 

2,392,503 

2,232,972 


131,647,991.93 

41,286,232.48 

3,602,505.00 

3,896,237.56 

22,238,011.60 

86,220.19 

56,579.45 

44,511.70 

41,543.63 


Stand, oz. 
3,688,276.27 
874,850.56 
.30 

173,546.26 

656,766.34 

312,617.77 
3,067.74 
2,7n.21 
1,652. 12 
119.51 


$2,585,170.66 

446.621.24 
.27 

137,577.72 

302.916.25 

160,338.43 

1,470.84 

1,330.05 

793.02 

57.22 


Deadw<^ 

Seattle 

Salt Lake City 

Total 


702,034 

74,069,082 

3,149,272 


13,061.82 

1,378,029.40 

58,591.09 


1,076.63 

10,764.98 

169.96 


524.21 

5,167.09 

81.25 


5,608,786,665 


104,349,515.91 


5,725,679.65 


3,642,048.25 



LIABILITIES. 



Institutions. 


Bullion 

fund. 


Undeposited 

earnings. 


Seigniorage on 
silver. 


Unpaid de- 
posits. 


Coinage mints; 

]^iladelphia 


$441,257,798.87 

118,344,715.58 

36,830,634.32 

395,494,1^.83 

27,519,628.21 

304,408.56 

142,159.70 

81,834.07 

61,044.88 

21,451.68 

129,353.28 

2,858,561.42 

275,347.58 


$22,466.92 


$144.42 

77,579.75 


$14,577.56 

721.75 

73.79 


San Francisco 


New Orleans 




Denver 






Assay offices: 

New York 


61,239.80 




569.70 


Oai^n 





Helena 


172. 21 
144. 47 
34.44 


1 


Boise 


1 


St. Louis 


1 


Charlotte 






Deadwood 


65.54 
3,343. 14 
156.91 







Seattle 




20.67 


Salt Lake City 




Total 






1,023,321,122. 98 


87,623.43 


77,724. 17 


15,963.47 
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States Mints and Assay Offices June 30 , 1910 . 

ASSETS. 



Gold coin. 


Silver coin. 


Credit with 
Assistant 
Treasurer, 
depository 
banks, and 
in currency. 


Minor coin. 


Minor 

coinage 

metal. 


Deficiencies. 


Total. 


$300,285,862.80 

12,031,020.00 


$106,762,418.56 
61,621,800. 12 




$1,103,088.05 

30,155.37 


$37,748. 18 
3,692.30 
2,204.12 


$13,543.82 

415,259.68 


$442,435,824.00 

118,457,688.57 

2,204.39 

36,830,708.11 

395,494,184.83 

27,581,437.71 
304,408.56 
142,331.91 
81,978.54 
61,079.32 
21,451.68 
129,418.82 
2,861,925.23 
275,504. 49 


$2,622,907.38 


1,634,475.40 

385,148,298.95 


31,181,256. 51 
4,162,625.03 


274,893.42 

1,984,107.04 

5,183,087.68 
107,777.24 
84,422. 41 
36,673.82 
19,478. 47 
21,451.68 
115,832.79 
1,348,728.74 
216,832.15 


















29,750.00 


3,640.54 






75,549. 75 














































130,000.00 




























699,259,407.15 


203,731,740.76 


12,016,192.82 


1,133,243.42 


43,644.60 


504,353. 25 


1,024,680,146. 16 



LIABILITIES. 



Minor coinage 
profits. 


Minor coin metal 
fund. 


Unpaid cent 
deposits and 
subtreasury minor 
coin transfers. 


Government of the 
Philippine Islands. 


Total. 


$395,192.59 

22,287.67 


$160,000.00 

11,560.00 


$585,643.64 




$442,435,824.00 

118,459,892.96 

36,830,708.11 

395,494,184.83 

27,581,437.71 

304,408.56 

142,331.91 

81,978.54 

61,079.32 

21,451.68 

129,418.82 

2,861,925.23 

275,504.49 


$3,028. 21 




























































































417,480.26 


171,560.00 


585,643.64 


3,028.21 


1,024,680,146. 16 
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BEPOET DIBECTOB OP MINT, 



No. 10.— Eabnings and Expenditures op the United States 
EARNINGS AND GAINS. 



Items. 


Mints. 


Philadelphia. 


San Fran- 
dsoo. 


New Or- 
leans. 


Denver. 


Charges for parting and refining 

Charges for alloy 

Charges for assaying and stamping 


183,233.18 

2,240.10 


167,654.12 

4,524.22 


S3, 76a 18 
88.45 


858,175.16 

2,388.06 


SeigiTiorage on sub^diary coinageT 

Seigniorage on minor comage 


1,700,380. W 
1,875,605.38 
2,408.35 
3,060.00 

240.63 

1,070.70 

2,657.13 

25,003.05 


742,580.66 

30,242.50 




25,723.80 


Sei^iorage on reooinage of minor coins 






Profits on medals and*proof coins 








Charges received for niounting, etc., medal fund 
account 








Charges for the manufacture of medals, etc 








DejMsit melting-room grains and sweeps 

Surplus bullion recovered by operative officers 

Gain on bullion shipped to mint for coinage 


1,233.36 

1,340.70 


42a 60 
4,278.03 
3.22 
551.67 
1A82 


4, 03a 23 
6,18a 15 


Proceeds sale of old material 

Receipts from special assays of bullion and ore. . . 

ment and other institutions^ 


1,300.72 

308.00 

14,142.48 


02.81 


81&13 

0.00 


Charges received for coinage for Philippine Gov- 
ernment 


60, 83a 81 






Gain on light-weight United States gold coin for 
recoinage 


22a 26 






Amount received in excess of assay value of M and 
R sweeps sold 






HBB 


Charges ror treatment of deposit melting-room 


65a 43 






157.45 

1,088.45 

81&77 


Bullion recovered from cleaning refinery pipes 






Bullion and currency recover^ account of em- 
bezzlement 








Receipts from sale of by-products 


41, 83a 82 
08.00 






Charges for the manufacture of proof gold and silver. 
Total 














3,756,372.04 


017,514.27 


0,123.86 


oo,3oaio 





EXPENDITURES AND LOSSES. 



Salaries of officers and clerks 

Wages of workmen and adjusters 

Contingent expenses amount to reimburse 

wastage and loss on sweeps sold 

Parting and refining expenses less amount to reim- 
burse wastage and loss on sweeps sold 

Wastage of the operative departments 

W astage of the operative departments, minor coin- 
age operations 


$43,550.00 

385,560.75 

68,217.60 

68,840.13 

1,824.77 

1,507.48 

832.24 

20,180.02 

240.63 

14,028.54 


$40,824.46 

104,670.01 

46,818.50 

77,260.16 

3,051.51 


$27,300.00 
21, 27a 80 

6,802.81 

2,628.72 


$37,058.06 

00,710.60 

22,244.30 

20,810.08 

700.81 


Loss on sweeps sold during the year 

Expenses of distributing minor coins 


i,06a68 

50.51 


76a 07 


^.56 


Expenses of medal fund (charges paid, mounting, 
etc.) 






Loss on recoinage of minor coin 








Loss on bullion shipped to mint for coinage 








Total 










594,030.15 


364,660.73 


58,858.40 


181,870.40 
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Mints and Assay Offices for the Fiscal Year 1910. 

EARNINGS and GAINS. 



Assay offices. 



New York. 


Carson. 


Helena. 


Boise. 


Charlotte. 


St. Louis. 


Dead- 

wood. 


Seattle. 


SaltLake 

City. 


Total. 


129,427.27 

6,570.80 


















3242,249.91 

14,812.62 

23,135.89 

2,468,685.09 

1,914,747.88 

2,498.35 

3,069.99 

249.63 

1,979.79 

26,006.88 

40,797.53 

4,584.98 

3,112.49 

3,434.22 

14,142.48 

60.836.81 

220.26 

457.82 

807.88 

1,088.45 

818.77 

41.836.82 
98.00 


















11,652.58 


32,588.13 


11,017.20 


3116.02 


3530.78 


3906.43 


315,203.23 


31,121.52 






























































































8,771.51 

3,079.61 


3,395.50 


341.16 


871.63 


19i.56 


48.88 


1,305.04 


2,683.77 


151.42 


1,148.97 

76.00 

160.00 


482.93 

25.00 

1.00 


891.32 


192.16 

34.05 

378.00 


85.61 


24.70 


1,520.21 

36.45 

61.00 


235.97 


79.76 

1,898.00 


330.40 


134.00 


149.00 










































467.82 




























































































































49,284.77 


6,432.05 


3,438.22 


3,110.55 


911.78 


799.17 


2,385.17 


19,394.66 


1,508.91 


4,869,672.54 



EXPENDITURES AND LOSSES. 



336,918.75 

31,180.16 

7,832.97 

62,378.09 




■ 






32,383.34 

997.22 

361.76 




38,993.06 

28,314.16 

5,191.29 




3226,827.67 
788,886. 19 

161,031.44 

240.936.08 


















■SKyZiVi!! 




















1,597.48 


1,010.20 


















4,912.75 


















20;249.43 




















249.63 






















76.09 






































139,396.26 


14,950.36 


21,841.74 

1 


13,822.20 


4,212.04 


3,742.32 


7,629.17 


42,498.51 


15,071.12 


1,463,471.39 
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REPOBT DIRECTOB OF MINT, 



No. 11«— Imposts op Gold and Silvbb. by Customs Districts, 



Customs districts. 


Gold. 


Total gold. 


In ore and 
base 
bullion. 


Bullion refined. 


Coin. 


Ounces. 


Value. 


United 

States. 


Foreign. 


Atlantto ports: 

Baltimore, Md 




13,746 

810 

3 


1284,374 

16,122 

58 


HI 




1284,374 

16,622 

493 


Baneor. 




Hlt^^ 












Newark, N. J 














Now York, N. Y 


1,173,449 

2,642,340 


201,017 


4,140,962 






10,103,584 

2,642,340 

12,758 

5,800 

687,630 

43,730 

3,338,910 

3,926,935 

6,642,429 

382,681 

4,026,931 

5,280,546 

26,638 

3,362,104 

39,053 


Perth Amboy, N. J 


Philadelphia, Pa 








12,758 


Porto Bibo. 








5,800 


Oulf ports: 

Now Orleans, La 


687,630 








Tampa, Fla.’. 






^,730 




Mexican border ports: 

Arizona, 


818,736 

71 

370,768 

236,412' 

176,077 

3,798,361 

22,039 

1,957,637 

26,518 


126,987 

189,930 

311,641 

7,041 

234,668 

65,400 

258 

55,062 


2,520,174 

3,925,864 

6,246,771 

146,269 

3,836,854 

1,262,354 

4,599 

1,138,301 






1,000 








Saluria, Tex. 




Pacific porte: 

Alaska. 


14,000 

219,830 




M II II 1 III w 




San Dieeo. Cal 






16,486 

12,535 


2^,780 












Chiunplaln, N. Y 


69,960 

150,289 






62,457 

20 

690,956 


m,264 

40 


283,701 

150,349 

690,956 

3,638 

3,569 

16,113 

494,910 

295,456 

70 

578,296 

390 


Chicago, ni 






Detn^. Mich 








3,638 








Memnbremasfo?. Vt 


183 

133 


3,569 

2,783 








4,046 

494,910 

295,456 

70 


740 


ibu 














Superior, Mich 










Vennont, Vt 


426 


■■n 


172,455 


397,803 


Interior ports: 

Denver, Colo 


390 


Omaha j Nebr 










Total 














12,918,827 


1,206,305 


23,537,092 


2,050,563 


4,833,423 


43,339,905 


RECAPITULATION. 

Atlantic ports 


3,816,009 

687,530 

1,425,977 

5,954,014 

1,034,907 

390 


215,576 


4,441,516 


826,354 

43,730 

1,000 

250,316 

929,163 


3,982,092 


13,065,971 

731,260 

14,290,955 

12,696,218 

2,555,111 

390 


Gulf ports 


Mexican border ports 


634,599 

355,388 

742 


12,839,078 

6,242,108 

14,390 




Pacific ports * 


Northern border and lake ports 

Interior ports 
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INTO THE United States during the Year ending June 30 , 1910 . 



Silver. 


Total silver. 


Silver contained 
In ore. 


Bullion. 


Coin. 


Ounces. 


Value. 


United States. 


Foreign. 




676,686 


$353,226 






$353,226 
19,424 
460 
15,912 
2,507,918 
6,681,968 
10,748, 129 
1,009 
4,514 

177,514 

1,111 

2,772,282 

43,927 

2,992,352 

4,515,540 

5,926 

885,889 




$19,424 

460 












115,912 

2,507,918 

2,378,796 

10,748,129 
















7,988,849 


4,148,911 


87,820 


$66,441 








1,009 








4,514 








177,514 








1,111 


1,837,320 

150 

1,383,241 

882,788 

5,926 

427,478 


1,867,071 

84,205 

3,076,842 

7,012,881 


934,962 
43,777 
1,599,805 
3, 632,752 








7,185 


2,121 






160,464 


84,857 


373,536 


18 


478,551 

1,137,749 


2,309,855 


1,185,511 


2,000 

356,862 

2,400 

96,597 

2 

963,364 


916,290 


2,582,352 

1,494,611 

2,400 

372,162 

1,185,316 

1,002,320 

115,426 

2,580 

4,694,427 

68,972 

1,296,045 

453,148 

207,355 

2,279 

10,700 








273,412 

1,185,313 

38,956 

115,426 






2,1M 




















2, 580 
112,720 
4,349 




4,481,118 

64,623 

1,296,045 

453,148 

1,231 

2,279 

10,700 


200,130 


100,589 




















2,972 


1,706 


201,918 


2,500 


















29,726,209 


23,379,955 


12,086,096 


2,236,842 


1,168,047 


45,217,194 


15,650,755 


8,665,535 


4,502,137 


112,218 

1,111 

7,185 

375,536 

1,740,792 


67,450 

177,514 

2,121 

916,308 

4,654 


20,332,560 
178,625 
10,324,101 
3,474, 167 
10,894,762 
12,979 


4,103,499 

911,955 

9,047,021 

12,979 


12,040,999 
2, 470,319 
203,102 


6,211,296 

1,270,368 

102,295 
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KEPORT DIRECTOR OP MINT, 



No. 12. — Imports op Gold and Silver, by Countries, into 




Bulgaria... 

France 

Germany.. 

Gibraltar.. 

Greece 

Italy 

Norway . . . 
Portugal... 
Roumania. 

Servia 

Spain 

Sweden 



$720 $3,867,305 

1,786 

125 

4,370 



Turkey in Europe 

United Kingdom— Eng- 
land 4,717 

North America: 

Bermuda 

British Honduras 

Canada: Nova Scotia, 

New Brunswick, etc 55,780 

Quebw, Ontario, etc 214. 760 

British Columbia 4,502,402 

Central American States— 

Costa Rica 

Guatemala 11,600 

Honduras 218,032 

Nicaragua 673,312 

Panama 66, 477 

Salvador 

Mexico 6,785,712 

West Indies— 

British 

Cuba 1,415 

Danish 

Dutch 

French 

Haiti 

Santo Domingo.., 

Sooth America: 

Ai^entina 75,832 

Brazil 

Chile : 01,114 

Colombia 7,688 

Ecuador 113,675 

British Guiana 5,877 

Dutch Guiana 

Peru 1,055 

Venezuela 

Asia: 

Chinese Empire 

Japan 

Korea 30,585 

Oceania: 

Australia and Tasmania . . 343 

French Oceania 

Philippine Islands 3,500 

German Africa 



4,067,602 

6,030 

125 

4,370 

3,750 



16,180 

3,861,244 

1,262,354 



76,311 

63,210 

45,572 

011,504 

13,306,524 



76,221 

5,502,221 

5,084,676 

563,571 

23,600 

204,446 

737,831 

113,040 

011,504 

20,214,846 



67,786 

1,500,550 

137,418 

12,060 

1,741 

08,508 

44,000 



187.828 

50,446 

158,000 

1,602,624 

440,760 

17,037 

1,741 

100,553 

46,800 



Total 12,018,827 

Recapitulation: 

Europe 40,660 

North America 12,520,580 

South America 206,141 

Asia 30.585 



4,833,423 43,330,005 



30,422 

1.048,405 

100,103 

12.220 



627,862 

20,282,022 

2,064,135 

251.763 



15,030 

1,826,504 

205,880 

2.800 



3,880,048 

652,052 

50,523 

240,000 



4,573,518 

35,202,057 

2,616,670 

543.148 
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THE United States during the Year ending June 30 , 1910 . 



Silver. 


Silver contained 
in ore. 


Bullion. 


Coin. 


Total silver. 


Ounces. 


Value. 


United States. 


Foreign. 


$243 


91,466 

70,966 

5,296 

32,936 


$44,935 

36,193 

2,786 

16,826 






$45,178 

36,193 

7,743 

46,539 

201 






374 

24,024 


$4,244 

5,004 

201 


$339 

685 












3,020 

353 


1,511 

185 






1,611 

185 

168 

6,796 

0,793 

100,868 

2,010 

397 

407,933 

385 

13,692 

35,616 

11,888,440 

1,040,301 

308.200 

10,580 

606,665 

24,168 

62,079 

750 

26,502,644 

33,350 

6,174 

23,818 

6,047 

2,247 

25,192 

16,525 

92,106 

8 

1,397,995 

17,993 

1,243 

685 










115 


53 


6,796 

211 

13,431 






18,553 

171,135 

3,920 

793 

764,889 


9,582 

87,437 

2,010 

397 

397,751 




















9,238 




875 








■ 








31,195 

1,727,249 

376,766 


10,058,664 

579,660 


203,102 

160,464 

604,697 


102,295 

84,857 

308,200 






10,580 

163,334 

23,070 

4,769 


437,574 


11,933 

2,197 

7,737 


5,767 

1,098 

4,032 






53,278 

750 

17,129,481 






18,198,611 


9,427,057 


7,185 

32,643 

3,799 

23,693 

4,404 

692 

1,752 

16,417 


28,921 

707 


1,040 


610 


335 


125 

403 

1,555 

23,440 

108 

4 

8 




450 


240 

















34,949 


111,139 


57,243 






215,753 

24,007 

2,257 


116,791 

12,480 

1,243 




29 


1,184 


685 












• 


41,500 


1,482,789 


754,861 




34 


796,485 












865,580 

13,176 


865,580 

443,733 

2,941 

182,682 

10,735 


1,246 

2,941 


838,222 


427, 3i2 


mmm 


352,671 


182,682 










10, 7K 






nnummunnii 














44,530 










29,726,209 


23,379,955 


12,086,096 


2,236,842 


1,168,047 


45,217,194 


54,317 

28,260,447 

1,362,728 

4,187 


1,163,316 

10,189,801 

1,835,945 

838,222 

3W,671 


509,613 

0,933,871 

942,618 

427,312 

182,682 


9,633 

2,225,180 

29 

2,000 


1,952 

276,375 

1,230 

878,755 

10,736 


665,515 
40,094,878 
2,306,605 
1,312,254 
^^198,417 
OO 44,630 


44,5^ 
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No. 13. — Expobts, by Customs Districts and Countries, op Domestic Gold 



Customa districts and countries. 


Gold. 


In ore and 
base 
bullion. 


Bullion refined. 


Coin. 


Total gold. 


Ounces. 


Value. 


CUSTOMS DISTRICTS. 

Atlantic ports: 

Baltiinore, Md 








$4,100 

150 


$4,100 

1,528 


Bangor, Me 




68 


$1,378 






New York, N. Y 


$1,000 






75,953,606 


75,954,608 


Perth Amboy, N. J 






OulfT>orts: 

Mobile, Ala 








50,000 

505,637 


50,000 

506,537 


New Orleans, La 








Mexican border ports: 

Corpus Christi, Tex 








Paso del Norte, Tex 


98,794 

263,291 






648,667 


747,461 

341,191 

2,000 

236,329 

27,006,324 

676,319 


Pacific ports: 

Alaska 


5,043 


77,900 


Hawaii 


2,im 

14,742 
1 510 

200,000 


Puget Sound, Waah 


203,549 


930 

/ 871,077 

\ 435,375 

18,279 


18,038 

18,007,814 

9,000,000 

376,319 


San Francisco, Cal 


Northern border and lake ports: 

Buffalo Creek, N. Y 




Cape Vincent, N. Y 




Champlain, N. Y 









6,250,000 


6,250,000 

2,266 

3,671 

24 

1,082,486 


Detroft, Mich 




109 

100 

1 

6,465 


2,m 

1,919 

24 

132,486 


Huron,'Mich 


1,752 




MempJ^remagog, Vt 




Niagara. N. Y 




950,000 


Oswi^ichie, N. Y 





Vermont, Vt 




2,644 


53,870 


1,750,000 


1,803,870 


Total 




568,386 


1,340,091 


27,672,014 


86,329,314 


114,569,714 


Recapitulation: 

Atlantic ports 


1,000 


68 


1,378 


75,967,858 

555,537 

648,667 

17,252 

9,150,000 


75,960,236 

655,637 

747,461 

27,587,844 

9,718,636 


‘Oulf ports 


Mexican border ports 


98,794 

466,840 

1,752 






Pacific ports 


1,312,425 

27,598 


27,103,752 

566,884 


Northern border and lake ports 


COUNTRIES. 

Europe: 

Belgium 












France 












Germany 








600 

1,400 

32,150,000 


600 

1,400 

32,151,000 


Italy 








United Klngdom—England 


1,000 






North America: 1 

Bermuda 






British Honduras 








20,000 

150 

9,150,000 

14,742 


20,000 

1,528 

9,939,775 

356,309 

72 

373,737 

80,000 

7,300 

500 

1,474,000 

30 

747,461 

41,000 


Canada— 

Nova Scotia, New Brunswick, etc. 




68 

27,594 

5,973 

4 


1,378 

566,812 

95,938 

72 


Quebec, Ontario, etc 


222,963 

245,629 


British Columbia 


Newfoundland and Labrador 


Central American States— 

Costa Rica 




373,737 

80,000 

7,300 

500 

1,474,000 

30 

648,667 

41,000 


Quateinala 








Honduras 








Nicaragua 


1 




Panama 


i* 




Salvador 








Mexico 


98,794 






West Indies— 

British 






Cuba 








French 








gitiz- 












EEPOBT DIRECTOE OP MINT. 91 

AND SiLTEB VBOM THE UNITED STATES DUBING THE YeAB ENDING JUNE 30, 1910. 




Digitized by 



Google 




























92 



BEPOBT DIBECTOB OP MINT, 



No. 13. — Exports, by Customs Districts and Countries, op Domestic Gold 



Customs districts and countries. 


Gold. 


In ore and 
base 
bullion. 


Bullion refined. 


Coin. 


Total gold. 


Ounces. 


Value. 


couNTRnEs— continued. 

South America: 

Argentina 








$28,686,000 

11,984,185 

41.000 

60.000 


$28,685,000 

11,984,185 

41.000 

50.000 


Brazil 








Colombia 








Ecuador 








British Guiana 








Venezuela 








772,390 


772,390 

800 


Asia: 

Chinese Empire 




39 


$800 


East Indies — British India 






Straits Settlements 








2,480 


1,125 

4,180 


Hongkong 




82 

/ 1436,375 
\ 870,066 


1,700 

19,000,000 

18,006,314 






Oceania — Australia and Tasmania 






27,005,314 




Total 












1668,386 


1,340,091 


27,672,014 


86,329,314 


114,660,714 


Recapitulation: 

Eurc^ 


1,000 

667,386 






32,162,000 

12,641,134 

41,632,675 

3,605 


32,163,000 

13,872,720 

41,532,675 

27,011,419 


North America 


33,630 


664,200 


South America 


Asia 




1,306,462 


27,007,814 


Oceania 

















> United States mint or assay office bars. 
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AND Silver prom the United States during the Ye.vr ending June 30, 1910 — Con. 



Silver. 


Silver contained in 
ore. 


Bullion. 


Coin. 


Total silver. 


Ounces. 


Value. 




























$2,000 


12,000 










21,562 


$ii,(;87 




11,687 








1,479,471 

3,265,973 


771,417 

1,694,816 




771,417 

1,694,816 












9,628,692 


5,001,234 




5,001,234 


















5,000 


2,683 




^ 2,683 






$798,003 


100,209, 236 


52, 112, 478 


184, 026 


53, 094, 567 


575,273 
222,790 1 


85,349, 831 
458,707 
21,562 
14,374, 136 
5,CC0 


44,383,662 

246,979 

11,687 

7,467,467 

2, 


4,100 

177,926 

2,000 


44,963,035 

647,695 

13,687 

7,467,467 

2,683 

i 
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No. 14. — Ezpobts, bt Customs Distbicts and Countbibs, of Fobeion Gold and 



Customs districts and countries. 


Gold. 


In ore 
and base 
bullion. 


Bullion refined. 


Coin. 


Total 

gold. 


Ounces. 


Value. 


CUSTOMS DISTRICTS. 

Atlantic ports: 

Buiffor. Me 












New York, N. Y 








13,743,424 

2,739 


13,743,424 

2,739 


Porto Rico 








Qulf ports: New Orleans, La 








Mexican border ports: 












Corpus Christ!, rfex 












Paro del Norte, Tex 












Saluria, Tex../. 












Pacific porto: 

Hawaii 








5,800 

2,621 


5,800 

2,621 


Puget l^und. Wash 








San Francisco, Cal 








Northern border and lake ports: 

Buffalo Creek, N. Y 








2,010 

73,076 

436 


2,010 

73,076 

436 


■ Champlain, N. Y 








Niagara, N. Y 








Osw^tchle, N. Y 








Vermont, Vt" 








163,395 


163,395 


Total 














3,993,501 


3,993,501 


Recapitulation: 

Atlantic ports 














3,746,163 


3,746,163 


Oulf por& 








Mexican border ports 












Pacific ports. . . T 








8,421 

238,917 


8,421 

238,917 


Northern border and lake ports 








COUNTRIES. 

Europe: 

AustriarHungary 


















France 









3,239 

3,855 


3,239 

3,855 


Qermany 








Italy. 








Unit^ 'Qngdom — England 








14,600 

40,000 


14,600 

40,000 


North America: Bermuda 








Canada: 

Nova Scotia. New Brunswick, etc 








Quebec, Ontario, etc 








^,9i7 
2,621 1 


238,917 

2,621 


British Columbia 








Central American States: Nicaragua.. 








Mexico 












West Indies: 

British. 












Cuba 








3,495,500 

5,839 

183,130 


3,495,500 

5,839 

183,130 


South America: 

Brasil 








Colombia 








British Ouiana 








Asia: 

Hongkong 












Oceania 












British possessions: 

Australia and Tasmania 








5,800 


5,800 


All other British poraessions 








Total 


















3,993,501 


3,993,501 


Recapitulation: 

Europe. 














21,694 

3,777,038 

188,969 


21,694 

3,777,038 

188,969 


North America 








South America. 








Asia 








Oceania 








5,800 


5,800 
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Silver from the United States during the Year Ending June 30 , 1910 . 



Silver. 


Silver contained 
in ore. 


Bullion. 


Coin. 


Total silver. 


Ounces. 


Value. 








$1,031 

134,039 


$1,031 

1,864,141 




3,204,099 


$1,730,102 










61,464 

4,980 

4,001 

80,503 

225 

59 

23,218 

1,500 

14,539 

50,591 

1,765 


51,464 

4,980 

4,061 

80,503 

225 

rQ 

23,2*18 

1,500 

14,539 

60,793 

2,884 

6,020 

87,876 






















































5202 






2,031 


1,119 


5,020 






87,876 










6,222 


3,200,730 


1,731,221 


455,851 


2,192,294 




3,204,099 


1,730, 102 


135,070 

51,464 

89,769 

24,777 

154,771 


1,865,172 

51,464 

89,769 

24,777 

161,112 
















5,222 


2,031 


1,119 








1,835 


1,835 
107,925 
4,453 
1,450 
1,666, 107 




222,175 


107,925 




4,453 

1,450 

42,930 










3,042,524 


1,622,177 










1,031 

154,771 

20,263 

55,189 

89,769 

35,829 


1,031 

161,112 

20,263 

55,189 

89,769 

35,829 


5,222 


2,031 


1,119 










































41,910 

1,907 

14 


41,910 

1,907 

14 




































4,500 


4,600 








5,222 


3,260,730 


1,731,221 


455,851 


2,192,294 




3,264,099 

2,031 


1,730,102 

1,119 


50,668 

356,852 

43,817 

14 

4,500 


1,780,770 

263,193 

43,817 

14 

4,500 


5,222 




1 
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No. 15. — Rbcapitulation of Imports and Exports op Gold and Silver during 
THE Year ending June 30, 1910. 



GOLD. 



Description. 


Imports. 


1 Exports. 


Total 


Domestic. 


Foreigil. 


In ore and base bullion 


$12,918,827 

23,537,092 

2,050,563 

4,833,423 


$568,386 

27,672,014 

86,329,314 




$568,826 

27,672,014 

86,329,314 

3,993,501 


Bullion, refined 




Coins: 

United States 




Foreign 


$3,993,501 


Total 




43,339,9a5 


114,569,714 


3,993,501 


118,563,215 





SILVER. 



In ore and base bullion 

Bullion, refined 

Coins: 

United States 


$29,726,209 

12,086,096 

2,236,842 

1,168,047 


$796,063 

52,112,478 

184,026 


$5,222 

1,731,221 


$803,285 

53,843,609 

184,026 

455,851 


Foreign 


455,851 


Total 




45,217,194 


53,094,567 


2,192,294 


55,286,861 





No. 16.— Transit and Transshipment op Gold and Silver in the Customs 
Districts op New York and Arizona' during the Year ending June 30, 1910. 



GOLD. 



Countries from which received and to which 
shipped. 


In ore. 


Bullion, 

refined. 


Foreign 

coin. 


Total gold. 


• 

Received from— 

France 






$386,000 

23,600 


$386,000 

23,600 

60,420 

52,090 

1,800 

486,237 


United Kingdom — England 






Mexico .'I 


$20,135 


$40,285 

52,090 

1,800 

485,327 


West Indies: 

British 




Haiti 






rVilmnhlA. 


910 




Total 




21,045 


579,502 


409,600 


1,010,147 


Shiimed to— 

France 




78,402 

1,220 

1,710 

498,170 




78,402 

1,220 

1,710 

519,215 

386,000 

23,600 


Germany 






Italy 






United Kingdom— England 

Cuba 


21,045 


386,000 

23,600 


Colombia. 






Total 






21,045 


579.502 


409,600 


1,010,147 





1 No transaotioDs occurred in other customs districts. 
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No. 16. — ^Transit and Transshipment op Gold and Silver in the Customs 
Districts of New York and Arizona during the Year ending June 30, 
1910 — Continued. 

SILVER. 



Countries from which received and to which 
shipped. 


In ore. 


Bullion, 

refined. 


Foreign 

coin. 


Total gold. 


Received from— 

United Kingdom — England 






$10,000 

11,064 


$10,000 

5,082,613 

10,795 

1,562,934 

65,819 


Mexico " r. 


$40,640 

445 


$5,030,809 

10,350 

1,562,934 

65,021 


West Indies: 

British 


Cuba 




Colombia 


798 




Total 




41,883 


6,659,114 


21,064 


6,722,061 


Shipped to— 

France 




1,595,680 

1,220,527 

3,842,725 

282 


6,507* 


1,602,087 

1,220,627 

3,884,608 

14,839 


Germany 




United Kingdom— England 

Mexico 


41,883 


14,557 


Total 




41,883 


6,659,114 


21,064 


6,722,061 





No. 17.— Seigniorage on the Coinage op Subsidiary Silver and Distribution 
OP the Same during the Fiscal Year 1910. 



Balance and seigniorage. 



Balance on hand July 1, 1909: 

Philadelphia 

Seigniorage on subsidiary silver: 

Philadelphia $1,700,380.54 

San Francisco 742, 580. 66 

Denver 25, 723. 89 



Balance deposited by the mints in the Treasury. 



$1,596.82 



2,468,685.09 



Philadelphia $253,618.77 

732,518.26 

243,596.84 

247,285.70 

131,123.82 

93,689.55 



Total $1,701,832.94 

San Francisco 65, 273. 24 



301,511.39 

104,177.05 

194,039.23 



Total 
Denver 



665,000.91 

25,723.89 



Amount deposited in Treasury 2, 392, 557. 74 
Balance on hand June 30, 

1910: 

Philadelphia $144.42 

San Francisco 77, 579. 75 

77,724.17 



Total 



2,470,281.91 



Total 



2,470,281.91 



The net seigniorage on silver coined since July 1, 1878, including the balance on hand at the mints on that 
date, to July 1, 1910, was $159,935,840.70, 

72663°— 11 7 
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No. 18. — ^Avbrage Price of an Ounce op Gold in London and Equivalent 
Value in United States since 1870. 



Calendar years. 


Average Lon- 
don price. 


Equivalent 
value in 
United States 
gold coin of 
an ounce of 
gold, British 
standard 
(0.916i). 


Value in 
United States 
gold coin of 
an ounce 
1,000 fine. 


Percent 
premium 
above Bank 
of Eng- 
land’s mini- 
mum rate. 




£ 9. d. 








1870 


3 17 9.01 


$18.9187 


$20,638 


0.00106 


1871 


3 17 9.01 


18.9187 


20.638 


.00106 


1872 


3 17 9.24 


18.9233 


20.643 


.02671 


1873 


3 17 9.28 


18.9241 


20.644 


.03000 


1874 


3 17 9.00 


18. 918.6 


20.638 




1876 


3 i7 9.23 


18.9231 


20.643 


.02431 


1876 


3 17 9.30 


18.9246 


20.646 


.03216 


1877 


3 17 9.42 


18.9270 


20.647 


.04501 


1878 


3 17 9.41 


18.9268 


20.647 


.04394 


1879 


3 17 9. 11 


18.9207 


20.640 


.01178 


1880 


3 17 9.16 


18.9216 


20.641 


.01607 


1881 


3 17 9.36 


18.9266 


20.646 


.03761 


1882 


3 17 9.43 


18.9272 


20.647 


.04607 


1883 


3 17 9.18 




20.642 


.01920 


1884 


3 17 9.32 


18.9260 


20.646 


.08429 


1886 


3 17 9.17 


18.9219 


20.642 


.01821 


1886 


3 17 9.10 


18.9206 


20.640 


.01071 


1887 


3 17 9.01 


18.9187 


20.638 


.00106 


1888 


3 17 9.21 


18.9227 


20.642 


.01804 


1889 


3 17 9.04 


18.9193 


20.639 


.00428 


1890 


3 17 9.44 


18.9274 


20.648 


.04715 


1801 


3 17 10.29 


18.9446 


20.666 


.13826 


1892 


3 17 10.17 


18.9422 


20.664 


.12642 


1893 


3 17 10.67 


18.9603 


20.673 


.16826 


1894 


3 17 9.33 


18.9266 


20.646 


.03747 


1896 


3 17 9.03 


18.9191 


20.639 


.00324 


1896 


3 17 10.16 


18.9420 


20.664 


.12433 


1897 


3 17 11.23 


18.9637 


20.688 


.23901 


1898 


3 17 10.46 


18.9481 


20.670 


.15648 


1809 


3 17 9.27 


18.9240 


20.644 


.02936 


1900 


3 17 9.91 


18.9371 


20.668 




1901 


3 17 9.83 


18.9356 


20.667 


.09078 


1902 


3 17 9.65 


18.9300 


20.660 


.05951 


1903 


3 17 10.06 


18.9404 


20.662 


.11570 


1904 


3 17 9.94 


18.9380 


20.659 




1906 


3 17 9.42 


18.9272 


20.648 


.04639 


1906 


3 17 9.82 


18.9366 


20.657 




1907 


3 17 9.96 


18.9381 


20.660 




1908 


3 17 10. 19 


18.9429 


20.665 


.12935 


1909 


3 17 9. 18 


18.9224 


20.642 


.02062 


Mint price 


3 17 10.60 


18.9491 


20.671 


.16208 


Bank price 


3 17 9.00 


18. 9186 


20.638 















No. 19. — Bullion Value op the Silver Dollar [371J Grains op Pure Silver] 
at the Annual Average Price op Silver each Year prom 1837. 



Calendar year. 


Value. 


Calendar year. 


Value. 


Calendar year. 


Value. 


Calendar year. 


Value. 


1837 


$1,009 

1.008 

1.023 

1.023 

1.018 

1.007 

1.003 

1.008 

1.004 

1.005 
1.011 
1.008 
1.013 
1.018 
1.034 
1.025 
1.042 
1.042 


1856 


$1,039 

1.046 

1.039 
1.052 
1.045 
1.031 
1.041 

1.040 
1.040 
1.036 
1.036 
1.027 
1.026 
1.024 
1.027 
1.0216 
1.022 
1.00368 


1875 


$0.96086 

.90039 

.92958 

.89222 

.86928 

.88564 

.87576 

.87833 

.85764 

.86904 

.82379 

.76931 

.76766 

.72683 

.72326 

.80927 

.76416 

.67401 


1894 


$0.49097 
.50587 
.52257 
.46745 
.45640 
.46525 
.47958 
.46093 
.40836 
.41960 
.44763 
T. 47200 
51-62363 
O .51164 
.41371 
.40231 


1838 


1867 


1876 


1895 


1839 


1868 


1877 


1896 


1840 


1859 


1878 


1897 


1841 


1860 


1879 


1898 


1842 


1861 


1880 


1899 


1843 


1862 


1881 


1900 


1844 


1863 


1882 


1901 


1846 


1864 


1883 


1902 


1846 


1866 


1884 


1903 


1847 


1866 


1886 


1904 


1848 


1867 


1886 


1905....'.^... 


1849 


1868 


1887 


1906. WiO'.. 
1907 


1860 


1869 


1888 


1861 


1870 


1889 


1908 


1862 


1871 


1890.. 


1909 


1853 


1872 


1891 




1RR4 


1873 


1892 




















*/ V 



No. 20. — Product op Gold and Silver in the United States from 1792 to 1844 

AND Annually Since. 



[The estimate for 1792-1873 is by R. W. Raymond, commissioner, and since by the Bureau of the Mint.] 





1,187,170 



1,935,000 

2,418,750 



2,902,500 
3, 144,:175 

2.902.500 
2,600,025 

2.600.025 

2.660.025 
2,418,750 
2,418,750 
2,225,250 
2,080,125 
1,896,300 

1.935.000 
2,230,087 
2,574,759 
2,588,062 
2,502,196 

2.322.000 
2,394,562 
2,418,750 
2,104,312 

1.741.500 



$14,000,000 

7.500.000 

1.008.000 
1,140,000 

889,000 



24,537,000 



10,000,000 

40.000. 000 

50.000, (NX) 

55. 000, OOO 

60.000. 000 

05. 000, (NX) 

60.000. 000 

55,000,000 

55.000. 000 

55.000, (XX) 

60.000. 000 

50.000. 000 

46.000. 000 

43.000. 000 
39,200,[KX) 

40.000. 000 

46. 100.000 

53.225.000 

53.500.000 

51.725.000 

48.000. 000 

49.500.000 

50.000. 000 

43.500.000 

36.000. 000 



Insignificant. 

193,400 

38,700 

38,700 

38,700 



38,700 

38,700 

38,700 

38,700 

38,700 

38,700 

38,700 

38,700 

38,700 

38,700 

38,700 

77,300 

116,000 

1,546,900 

3,480,500 

6.674.300 

8,507,800 

8.701.300 

7,734,400 

10,441,400 

9.281.300 

9, 281,300 

12,375,000 
17,780, 100 

22,236,300 




58,279,778 


1,204,750,000 


118,568,200 


1.741,500 


36, OOO. (XX) 


27,550,400 


1,620,122 


33,400,000 


28.868,200 


1,619.009 


33, 467, TOO 


24,539,300 


1,931,575 


39,929,200 


29,996,200 


2, 268,662 


46.897,400 


30,777,800 


2,477, 109 


51,205,400 


35,022, :MX) 


1,881,787 


38. 900, (€0 


31,565,500 


1,741,500 


36,000.000 


30,318,700 


1,678,612 


34,700,000 


33,257,800 


1,672,187 


32,500.000 


36, 196, 


1,461,250 


30.000,000 


35,732,800 


1,489,950 


30,800, (XX) 


37,743,800 


1,538,373 


31,801,(100 


39,909, 400 


1,686, 788 


34,850.000 


39,694,000 


1,603.049 


33,135 (100 


41,721.000 


1,604,478 


33,167,500 


45,792,700 


1,594,775 


32,967,000 


50.094,500 


1,588,877 


32,845,000 


54,516.(400 


1,604.840 


33,176,000 


58.330,000 


1,697,098 


33,015,000 


63,500, ijOO 


1,739, 323 


35,955,000 


60,000.000 


1,910,813 


39,500.000 


49,500,000 


2, 254, 760 


46,610,000 


66,727,000 


2,568,132 


53,088,000 


58,834,800 


2,774,035 


57.363,000 


63.860,000 


3, 118, 398 


64.453,000 


54.438,000 


3, 437, 210 


n, 053, 400 


54, 764. 500 


3,829,897 


79, 171,000 


57,647,(100 


3,806,500 


78,666,700 


56.214,000 


3,870,000 


80,000,fXX) 


56.500,000 


3,660,000 


73,591.700 


54,300,000 


3,^2, 480 


80,464,700 


57.682,800 


4,265,742 


88, 180,700 


66,101,500 


4,565,333 


94,373,800 


56,517,^4)0 


4,374.627 


90,435.700 


56,614,700 


4, 574, 340 


94, 560, (XX) 


52, 440, (XX) 


4,821,701 


99,673,400 


54.721,500 


93,654,932 


1,936,017,400 


1,718,992,800 


153,121,880 


3,165,304,400 


1,837,870,600 



50,500 

50.700 

50,900 

61.700 

51,300 

52,200 

52,200 

62,000 

52,000 

52,400 

52,000 

105,100 

156,800 

2,062,000 

4,684,800 

8,842,300 

11.443.000 

11.642.200 

10.356.400 

13.866.200 

12,306,900 
12,297,600 

16.434.000 

23,588,300 

29.396.400 



157,749,900 



35.881.600 

36.917.500 

30.485.900 
34,919,800 

36.991.500 

40.401.000 

36.477.100 

34.717.000 

37.667.600 

41.105.900 

39.618.400 
41,921,300 

42.503.500 

39.482.400 

40.887.200 

43.045.100 

46.838.400 

67.242.100 

67.630.000 

55.662.500 

46.800.000 

31.422.100 

36.445.500 

39.654.600 

32.316.000 

32.118.400 

32.858.700 

35.741.100 

33.128.400 

29.415.000 

29.322.000 

33.456.000 

34.222.000 

38.256.400 

37.299.700 

28.050.600 

28.455.200 



1,408,347,400 



1,566,501,800 
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BEPOBT DIBSCTOB OF MINT, 



No. 21. — Product op Gold and Silver in the World Since 1800. 

;>Ued 
at.] 



[The annual production of 1860 to 1872 Is obtained from 5'year period estimates, compiled by Dr. Adolph 
Soetbeer. Since 1872 the estimates are those of the Bureau of ^ 



Calendar years. 



Gold. 



Fine ounces. 



Value. 



Silver. 



Fine ounces. 



Commercial 

value. 



1860 

1861 

1862 

1863 

1864 

1866 

1866 

1867....: 

1868 

1860 

1870 

1871 

1872 



Total. 



1873.. 

1874.. 

1875.. 

1876.. 

1877.. 
1878. 

1879.. 

1880.. 
1881. 
1882. 

1883. 

1884. 

1885. 

1886. 

1887. 

1888. 



1898 

1899. 

1900 

1901 

1902 
1903. 

1904 

1905 

1906 
1907. 
1906. 
1909, 



Total 

Grand total. 



6,486,262 

5.049.582 

5.949.582 
5,949,582 
5,949,582 
5,949,582 
6,270,066 
6,270,086 
6,270,086 
6,270,066 
6,270,066 
5,501,014 
5,501,014 



1134,063,000 

122.969.000 

122.989.000 

122.969.000 

122.989.000 
m989,000 

129.614.000 
129,614,000 
129,614,000 
129,614,000 

129.614.000 

115.577.000 
115,577,000 



29,095, 128 
35,401,972 

35. 401.972 

35.401.972 

35.401.972 

35.401.972 
43, 051,. 583 

43.051.583 
43,061,/i83 

43.051.583 
43.051,:>83 

63.317.014 

63.317.014 



78,766,630 



1,628,252,000 



547,997,231 




4,053,075 
4,390,031 
4,716,563 
6,016,488 
5,512,196 
6,761.114 
6,262,174 
5, 148,880 
4.983.742 
4,934.086 
4, 614, ,588 
4,921,169 
6,246,572 
5, 1.3.5,079 
6,116,861 
6,330, 776 
6,973,790 
6,749.306 
6,320. 194 
7,094,266 
7,618,811 
8.764,362 
9,615, 190 
9,783,914 
11,420,068 
13.877,806 
14,837,776 
12,315,136 
12. 625. ,527 
14.354, tiSO 
16.852,tffl0 
16,804,372 
18,396,451 
19,471,080 
19.977,260 
21.430,438 
21,982, 713 



96.200.000 

90.760.000 

97.500.000 

103.700.000 

113.947.200 

119.092.800 

108.778.800 

106.436.800 

103.023.100 

101.996.600 

96.392.000 

101.729.600 

108.435.600 

106.163.900 

106.774.900 

110.196.900 

123.489.200 

118.848.700 

130.660.000 

146.651.600 

167.494.800 

181.176.600 

198.763.600 

202.251.600 

236.073.700 

286.879.700 

306.724.100 
254,576,300 

260.992.900 

296.737.600 

327.702.700 

347.377.200 

380.288.700 

402.603.000 

412.966.600 

443.006.200 

464.422.900 



63,267,187 
66,300,781 
62,261,719 
67,763,125 
62,079,916 
73,385,451 
74„383,496 
74,795,273 
79,020,872 
86.472,091 
89,175,023 
81.567,801 
91. r 09, 969 
93,297,290 
96,123,586 
108,827,606 
120;213,611 
126.095,062 
137, 170,919 
153,151,762 
165,472,621 
164,010,394 
167,500,960 
157,061,370 
160, 121,082 
109,055,263 
Iti8,:i37,463 
m, 591, 364 
173,011,283 
162.763,483 
167.t.89,322 
164.196,266 
172.317,688 
165,054,497 
184,206,984 
203.236,861 
211,216,633 



355,009,361 



7,338,694,800 



4, 726, 294, (M3 



139,337,000 

46.191.000 

47.651.000 

47.616.000 

47.616.000 

47.368.000 

67.646.000 

67.173.000 

67.086.000 

57.043.000 

67.173.000 

83.968.000 

83.705.000 



729,663,000 



82,120,800 

70,674,400 

77,578,100 

78.322.600 

75.278.600 

84.540.000 

83.532.700 

85.640.600 

89.925.700 
98,232,^ 
98,984,^ 

90.785.000 
97,518,800 
92,793,500 

94.031.000 

102.186.900 

112.414.100 

131.937.000 

135.600.200 

133.404.400 

129.119.900 

104.493.000 

109.545.600 
105,859,300 

96.252.700 

99.742.600 

101.002.600 

107.626.400 

103.806.700 

86.264.700 
90,552,200 
95,233,300 

105.113.700 

111.721.100 
121,577,100 
108,711,500 

109.832.200 



3,701,854,600 



433,775,981 



8,966,946,800 



6,274,291,274 



4,431,417,600 
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BEPOBT DIBEOTOB OP MINX. 



No. 23. — ^World’s Production op Gold and Silver. 

CALENDAR YEAR 1907. 



Countries. 



Gold. 



Kilo- 

grams 

^e). 



Ounces 

(fine). 



Value. 



Silver. 



Kilograms 

(fine). 



OmMM 

(fine). 



Commer- 
cial value. 



North America: 
United States. 

Mexico 

Canada 

Africa 

Australasia 

Eur^ 



Austria-Hungary. . 

Germany 

Norway 

Sweden 

Italy 

Sp 



Turkey 

France 

Great Britain. 

Servia 

South America: 

Argentina 

BoUvla 

Chile 

Colombia 

Ecuador 

Brazil 

Venezuela. 

Guiana — 

British 

Dutch 

French 

Peru 

Uruguay 

Central America... 
Asia: 

Jap 



Indo-China 

Korea 

Siam 

India (British) 

East Indies— 
British.... 
Dutch 



Total. 



136,076 

28,109 

12,613 

228,685 

113,870 

40,151 

3,739 

100 



4,374,827 

903,609 

405,517 

7,362,228 

3,660,911 

1,290,854 

120,209 

3,220 



^,435,700 
' 18,681,100 
8,382,800 
151,984,100 
75,677,700 

26,684,300 

2,484,900 

66,600 



28 



1,914 



18,700 

39,600 



7 

1,257 

44 

90 

155 

1,907 

4,898 

402 

3,040 

34 

1,963 

963 

3,552 

774 

78 

3.172 

4.172 
6,771 

48 

3,266 

250 

15,624 

2,349 

3,129 



216 

40,413 

1,414 

2,893 

4,985 

61,313 

157,491 

12,923 

97,750 

1,082 

63,099 

,30,961 

il4,202 

24,890 

2,510 

101,965 

134,146 

217,688 

1,540 

105,013 

8,038 

502,307 

75,525 

100,614 



4,500 

835,400 

29,200 

59.800 

103.000 

1.267.400 

3,255,600 

267,100 

2,020,700 

22,400 

1.304.400 

640.000 

2.360.800 
514,500 

51,900 

2.107.800 

2.773.000 

4.500.000 

31.800 

2.170.800 
166,200 

10,383,600 

1,561,300 

2,079,900 



1,757,844 

1,901,934 

397,505 

24,586 

558,292 

4,110 

54,253 

158,261 

6,268 

929 

22,950 

127,435 

25,786 

2,095 

24,727 

4,268 



783 

162,437 

32,619 

76 



297,546 



58,877 

95,596 



10,434 



56,514,700 

61,147,203 

12,779,800 

790,431 

17,949,099 

132,122 

1,744,233 

5,088,086 

201,516 

29,761 

737,843 

4,097,035 

829,025 

67,351 

794,973 

137,216 



25,178 

5,222,358 

1,048,719 

2,456 



9,566,118 



1,892,896 

3,073,411 



335,454 



137,299,700 

40,357,200 

8,434,700 

521,700 

11,846,400 

87,200 

1,151,200 

3,358,100 

133.000 

19.600 

487.000 
2,704,000 

547,200 

44,500 

524,600 

90.600 



16,600 

3,446,800 

692,200 

1,600 



6,313,600 



1,249,300 

2,028,400 



221,900 



621,375 



19,977,260 



412,966,600 



5,729,611 



184,206,984 



121,577,100 
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BEPOET DIBECTOB OP MINT, 



No. 23. — ^World’s Production of Gold and Silver — Continued. 
CALENDAR YEAR 1900. 



Countries. 



Gold. 


Silver. 






Value. 


KUo- 

grams 

cone). 


Ounces 

(fine). 


Ctom- 

merciai 

value. 


140,975 

14,730 

35,876 

257,280 

106,843 


4,821,701 

473,591 

1,153,400 

8,271,575 

3,435,007 


899,673,400 
9,790,000 
23,842,900 
170, m 600 
71,t)07,900 


1,702,068 

867,141 

2,299,920 

33,486 

506,842 


54,721,500 

27,878,690 

73,942,432 

1,076,677 

16,359,284 


$28,455,200 
14,496,900 
38,450,100 
559,800 
8, .506, 800 


48,723 

2,922 

104 


1,566,443 

93,946 

3,348 


32,381,300 

1,942,000 

69,200 


4,109 

31,079 

165,875 

6,629 

914 

24,467 

148,276 

25,786 

248 

*18,415 

14,300 

349 


132.122 
999,184 

5,332,901 

213. 122 


68,700 

519,600 

2,773,100 

110,800 

15,300 

409,000 

2,478,900 

431.100 
4,100 

307,900 

239.100 
5,800 


15 

36 

4 


491 

1,168 

140 


10,100 

24,200 

2,900 


29,373 

786,620 

4,767,091 

829,025 

7,971 

592,042 

469,747 

11,226 


3 

1,726 

89 

226 


106 

55,505 

2,863 

7,273 


2,200 

1,147,400 

59,200 

150,300 


286 


9,186 


189,900 


8,246 


265,106 


137,900 


\ 741 


23,819 


492,400 


172,671 


5,548,154 


2,885,000 


4,785 

413 

3,389 


153,826 

13,273 

106,983 

13,576 


3.179.900 
274,400 

2.252.900 
280,600 


13,412 

704 


431,204 

22,642 


224,200 

11,800 


422 

1,794 

934 


6,376 


204,958 


106,600 


67,697 

30,041 

103,708 

24,890 

4,433 

127,229 


1,192,700 
621,000 
2,143,800 
514,500 
91, 6M 








3,225 

774 

138 








297,546 


9,566,118 


4,974,400 


3,967 


2,630,ITO 


71,361 


2,294,272 


1,193,000 


5,608 

14,072 

99 


183,184 

452,406 

3,174 

96,440 

15,850 

501,097 

69,510 

103,832 


3,786,700 

9,362,100 

.65,600 

1,993,600 

327,600 

10,358,600 

1,436,900 

2,146,400 


133,076 




4,278,392 


2,224,800 








3,000 

493 














15,586 

2,162 

3,229 














14,494 


465,980 


242,300 


683,748 


21,982,713 


454,422,900 


6,569,689 


211,215,633 


109,832,200 



North America: 

United States 

Canada 

Mexico 

Africa 

Australasia 

Europe: 

Russia 

Austria-Hungary . 

Germany 

Norway 

Sweden 



Italy.. 

pain. 



Spa 

Gfreece 

Turkey 

France 

Great Britain. 

Senria 

South America: 

Argentina 

Bolivia 

Chile 

Colombia 

Ecuador 

Brasil 

Venesuela 

Guiana — 

British 

Dutch 

French 

Peru. 



Uruguay 

Central America. 
Asia: 

Japan 



Indo-China 

Korea 

Siam 

India (British). 
East Indies— 

British 

Dutch 



Total. 
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No. 24 . — Production op Gold and Silver in the World since the Discovery op America. 

■om 1493 to 1885 is from a table of averages for certain periods compiled by Dr. Adolph Soetbeer; for the years since the production is the annual estimate of the Bureau of the Mint.] 

, I Gold. I Silver. I Percentage of production. 



Period. Annual average for period. Total for period. Annual average for period. Total for i>eriod. By weight. By value 

Fine ounces. Value. Fine ounces. Value. Fine ounces. Coining value. Fine ounces. Coining value. Gold. Silver. Gold. SUver. 

®-1520 186,470 $3,855,000 6,221,160 $107,931,000 1,511,050 $1,954,000 42,309,400 $54,703,000 11 89 66.4 33.6 

1-1544 230,194 4,759,000 5,524,656 114,205,000 2,899,930 3,740,000 69,598,320 89,986,000 7.4 92.6 65.9 44.1 

^1560 273,596 6,656,000 4,377,544 90,492,000 10,017,940 12,952,000 160,287,040 207,240,000 2.7 97.3 30.4 69.6 

1-1580 219,906 4,546,000 4,398,120 90,917,000 9,628,925 12,450,000 192,578,500 248,990,000 2.2 97.8 26.7 73.3 

1-1600 237,267 4,905,000 4,745,340 98,095,000 13,467,635 17,413,000 269,352,700 348,254,000 1.7 98.3 22 78 

1-1620 273,918 6,662,000 5,478,360 113,248,000 13,596,235 17,579,000 271,924,700 351,579,000 2 98 24.4 75.6 

1-1640 266,845 5,516,000 5,336,900 110,324,000 12,664,240 16,361,000 253,084,800 327,221,000 2.1 97.9 25.2 74.8 

1-1660 281,955 5,828,000 6,639,110 116,571,000 11,776,545 15,226,000 235,530,900 304,525,000 2.3 97.7 27.7 72.3 

1-1680 297,709 6,154,000 5,954,180 123,084,000 10,834,550 14,008,000 216,691,000 280,166,000 2.7 97.3 30.5 69.5 

1-1700 346,095 7,154,000 6,921,895 143,088,000 10,992,085 14,212,000 219,841,700 284,240,000 3.1 96.9 33.5 66.5 

1-1720 412,163 8,520,000 8,243,260 170,403,000 11,432,540 14,781,000 228,650,800 295,629,000 3.5 96.5 36.6 63.4 

1-1740 613,422 12,681,000 12,268,440 253,611,000 13,863,080 17,924,000 277,261,600 358,480,000 4.2 95.8 41.4 58.6 

1-1760 791,211 16,356,000 15,824,230 327,116,000 17,140,612 22,162,000 342,812,235 443,232,000 4 4 95.6 42.5 57.5 

1-1780 665,666 13,761,000 13,313,315 275,211,000 20,985,591 27,133,000 419,711,^ 542,658,000 3.1 96.9 33.7 66.3 

1-1800 571,948 11,823,000 11,438,970 236,464,000 28,261,779 36,540,000 565,235,580 730,810,000 2 98 24.4 75.6 

1-1810 571,563 11,815,000 5,715,627 118,152,000 28,746,922 37,168,000 287,469,225 371,677,000 1.9 98.1 24 1 75.9 

1-1820 367,957 7,606,000 3,679,568 76,063,000 17,385,755 22,479,000 173,857,555 224,786,000 2.1 97.9 25.3 747 

1-1830 457,044 9,448,000 4,570,444 94,479,000 14,807,004 19,144,000 148,070,040 191,444,000 3 97 33 67 

1-1840 652,291 13,484,000 6,522,913 134,841,000 19,175,867 24,793,000 191,758,675 247,930,000 3.3 96.7 35.2 64.8 

1-1850 1,760,502 36,393,000 17,605,018 363,928,000 25,090,342 32,440,000 250,903,422 324,400,000 . 6.6 93.4 52.9 47.1 

1-1855 6,410,324 132,513,000 32,051,621 662,566,000 28,488,597 36,824,000 142,442,986 184,169,000 18.4 81.6 78.3 21.7 

^1860 6,486,262 134,083,000 32,431,312 670,415,000 29,095,428 37,618,000 145,477,142 188,092,000 18.2 ^1.8 78.1 21.9 

.1-1865 5,949,582 122,989,000 29,747,913 614,944,000 35,401,972 45,772,000 177,009,862 228,861,000 14.4 85.6 72.9 27.1 

6-1870 6,270,086 129,614,000 31,350,430 648,071,000 43,051,583 55,663,000 215,257,914 278,313,000 12.7 87.3 70 30 

1-1875 5,591,014 115,577,000 27,955,068 577,883,000 63,317,014 81,864,000 316,585,069 409,322,000 8.1 91.9 58.5 41.5 

6-1880 5,543,110 114,586,000 27,715,550 572,931,000 78,775,602 101,851,000 393,878,009 509,256,000 6.6 93.4 53 47 

il-1885 4,794,755 99,116,000 23,973,773 495,582,000 92,003,944 . 118,955,000 460,019,722 594,773,000 5 95 45.5 54.5 

6-1890 5,461,282 112,895,000 27,306,411 564,474,000 108,911,431 140,815,000 544,557,155 704,074,000 4.8 95.2 44.5 55.5 

>1-1895...^ 7,882,565 162,947,000 39,412,823 814,736,000 157,581,331 203,742,000 787,906,656 1,018,708,000 4.8 95.2 44.4 55.6 

6-1900.... 12,446,939 257,301,100 62,234,698 1,286,505,400 165,693,304 214,229,700 828,466,522 1,071,148,400 7 93 54.6 45.4 

H N 12,625,527 260,992,900 12,625,527 260,992,900 173,011,283 223,691,300 173,011,283 223,691,300 6.8 93.2 53.8 46.2 

12 K 14,354,680 296,737,600 14,354,680 296,737,600 162,763,483 210,441,900 162,763,483 210,441,900 8.1 91.9 58.5 41.5 

e S 15,852,620 327,702,700 15,852,620 ' 327,702,700 167,689,322 216,810,300 167,689,322 216,810,300 8.6 91.4 6a 2 39.8 

>4 16,804,372 347,377,200 16,804,372 347,377,200 164,195,266 . 212,292,900 164,195,266 212,292,900 9.3 90.7 62.1 37.9 

15 18,396,451 380,288,700 18,396,451 380,288,700 172,317,688 222,794,500 172,317,688 222,794,500 9.6 90.4 63.1 36.9 

16 19,471,080 402,503,000 165,054,497 213,403,800 10.5 89.5 65.3 34.7 

17 19,977,260 412,966,600 184,206,984 238,166,600 9.8 90.2 63.4 36.6 

« 21,430,438 443,006,200 203,236,861 262,770,900 9.5 90.5 62.8 37.2 

» 21,982,713 454,422,900 211,215,633 273,086,900 9.4 90.6 62.5 37.5 

Total 647,853,790 13,392,328,200 10,432,222,066 13,488,125,500 5.8 94.2 49.8 50.2 



EEPOBT DIBECTOB OP MINT. 105 



0. 25. — ^Monetary Systems and Approximate Stocks op Money, in the Aggregate and Per Capita, in the Principal Countries op 

THE World, December 31, 1909. 



stock of gold. 



Stock of silver. 



Per capita. 



Monetary unit. 



In banks 
and pub- 
lic treas- 
uries. 



In circu- 
lation. 



Limited 

tender. 



Silver. Paper. Total. 



United States....' 
AustiiarHungary. 

Belgium 

British Empire: 

Australm 

Canada 

United King- 
dom. 

India 

South Africa. 
Straits Set- 
tlements.^ 

Bulgaria 

Cuba 

Denmark 

France ,.... 

Germany 

Greece 

Haiti 

Italy., o 

Japan. 

MexicoH 

Netherlands 

Nnrwftv 




Pound sterling . . 

Dollar 

Pound sterling... 

Pound sterling 
and rupee. 
Pound sterling... 
Dollar 



0.. 


Lev 


4,( 


0.. 


Peseta 


2, 


0. 


Crown 


2,' 


0. 


Piaster 


11,: 


0. 


Markkaa 


2,1 


0. 


Franc 


39, 


0. 


Mark 




0. 


Drachma 


2, 


0.. 


Gourde 


1, 


0. 


Lira 


33, 


lo. . 


Yen 


62, 


lo.. 


Peso 


13, 


0. . 


Florin 


6, 


,0.. 


Crown 


2,: 


lo. . 


Milreis 


5,^ 


lo. . 


Lei 


6, 


lo.. 


Rouble 


154,1 


0.. 


Dinar 


2,1 


0. . 


Tical 


6,: 



Peso 

Boliviano. 



Thoutandi. Thousands. 
1736,600 $780,700 I1&29 

131,200 06,600 7.02 

8,900 133,400 3.05 




$35.21 1 

11.53 2 

22.54 3 

42.68 4 

29.05 5 

17.74 6 



10.94 8 

28.56 0 

3.53 10 

20.57 11 

14.85 12 

17.85 13 

6.24 14 

37.86 15 
12. 76 16 
11.81 17 

8.21 18 
13.37 19 

3.73 20 
10.64 21 
30.66 22 
10.30 23 
15.61 24 

7.73 25 
6.36 26 

4.25 27 
7.43 28 
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all 


...do.. 


Milreis 21,500 


68,300 




68,300 




25,000 


25,000 


190,600 


8.18 


1.16 


8.87 


13.21 


le 


.. .do. . 


Peso 3,400 


100 




100 




2,800 


2,800 


56,300 


.03 


.82 


16.56' 


17.41 


>mbia 


...do. . 


Dollar 4,500 


100 




100 








1,000,000 


.02 




222.22 


222.24 


lador 


...do.. 


Sucre 1,300 


2,400 


2,100 


4,500 




1,300 


1,300 


2,000 


3.46 


1.00 


1.54 


6.00 


British... 


...do. . 


Pound sterling ... 300 


100 




100 




400 


400 


500 


.33 


1.33 


1.67 


3.33 


Dutch.... 


...do. . 


Florin 100 


100 




100 




300 


300 


400 


1.00 


3.00 


4.00 


8.00 


French... 


...do.. 


Franc 100 


200 




200 




100 


100 


600 


2.00 


1.00 


6.00 


9.00 


A£nin.y - . 


dn 


Paso 600 


100 




100 








35,000 


.17 




58.33 


58.50 


uT . . r 


...do.. 


Sol 4,600 


2,900 


3,900 


6,800 




2,400 


2,400 




1.48 


.52 




2.00 


iguay 


...do. . 


Peso 1,100 


15,500 




15,500 




4,300 


4,300 


1,700 


14.09 


3.91 


1.55 


19.55 


lezuela 


...do. . 


BoUvar 2,600 


300 




300 




700 


700 




.12 


.27 




.39 




...do.. 


Peseta 19,700 


103,200 




103,200 




173,700 


173,700 


96,200 


5. 24 


8.82 


4.88 


18.94 




...do. . 


Crown 5,400 


21,700 


3,^ 


24,900 




8,600 


8,600 


32,600 


4.61 


1.59 


6.04 


12.24 


land 


...do.. 


Franc 3,300 


26,300 


34,700 


61,000 




13,500 


13,500 


25,800 


18. 48 


4.09 


7.82 


30.39 




...do.. 


Piaster 24,000 


15,500 


116,400 


131,900 




26,400 


26,400 




5.50 


1.10 




6.60 


Ameri- 


Silver* 


Peso 4,600 


1,100 


700 


1,800 




6,900 


6,900 


74,700 


.39 


1.50 


16.24 


18.13 


tates. 




























otal 




1,023,000 


4,704,000 


1,590,700 


6,293,700 


1,142,600 


1,379,400 


2,522,000 


3,975,800 


6.15 


2.46 


3.89 


12.50 



1 Includes Straits Settlements, the Malay States, and Johore. 

* From L'Economiste Europe^, Jan. 1, 1909* 

s Except Costa Hie a and Bntish Honduras (gold-standard countries). 
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No. 26. — ^Authority fob Coining, Changes in Weight and Fineness, Act Dis- 
continuing Same, and Amount Coined for Each Denomination of Coin. 



Denominatioiis. 



Act authorixlng coinage or Weight 
change In weight or fineness, (grains). 



Fine- 

ness. 



Pieces. 



Tot^ amount 
coined to June 
30, 1910. 



OOLD COINS. 



Double eagle ($20). 
Eagle (110) 



Half eagle ($5). 



Quarter eagle ($2.50) — 



Three-dollar piece, 



One-dollar. 



One-dollar Louisiana 
Purchase Exposition. 
Dollar, Lewis and Clark 
Exposition. 



Mar. 3, 1849 

Apr. 2, 1792 

June 28, 1834 

Jan. 18, 1837 

Apr. 2,1792 

June 28,1834 

Jan. 18, 1837 

Apr. 2,1792 

June 28, 1834 

Jan. 18, 1837 

Feb. 21, 1853 (act discontin- 
uing coins^e Sept. 26, 
1890). 

Mar. 3, 1849 (act discontin- 
uing coin^e Sept. 26, 
1890). 

June 28, 1902 



516 

270 

258 



135 

129 



67.5 

64.5 



77.4 



25.8 

25.8 



Apr. 13, 1904 



25.8 




.900 

.900 

.900 

.900 



Total gold 



SILVER COINS. 



112,807,169 

48,177,301 


$2,256,143,380.00 

481,773,010.00 


70,986,684 


354,933,420.00 


13,971,659 

539,792 


34,929,147.50 

1,619,376.00 


19,409,337 


19,499,337.00 


250,000 

60,000 


250,000.00 

60,000.00 


266,291,942 


3,149,207,670.50 



Dollar. 



Trade dollar *. 



Lafayette dollar. 
Half dollar 



Columbian half dollar. . 
Quarter dollar 



Columbian quarter dol- 
lar. 

Twenty-cent piece 

Dime 



Apr. 2,1792 

Jan. 18, 1837 (act discontin- 
uing coinage Feb. 12, 
1873). 

Feb. 28, 1878 

July 14, 1890 

Feb. 12,1873(actdisconttn- 
id^ coinage Feb. 19, 

Mar. 3, 1899 

Apr. 2, 1792 

Jan. 18, 1837 

Feb. 21, 1853 

Feb. 12, 1873 

Aug. 5, 1892 

Apr. 2, 1792 

Jan. 18, 1837 

Feb, 21,1853 

Feb. 12, 1873 

Mar. 3, 1893 



416 

412i 



420 



412i 

208 

206i 

192 

*192.9 

192.9 

104 

103i 

96 

*96. 45 
96.45 



.8924 

.900 



.900 



.900 

.8924 

.900 



.900 

.8924 

.900 



.900 



1 578,303,848 



35,965,924 

50.000 
366,731,221 

5,000,000 

385,922,401 

40.000 



Mar. 3, 1875 (act discontin- 
uing coinage May 2, 1878). 

Apr. 2,1792 

Jan. 18, 1837 

Feb. 21,1853 

Feb. 12. 1873 



•77.16 

41.6 

411 

38.4 

»38.58 



.900 

.8924 

.900 



1,355,000 



602,967,986 



1578,303,848.00 

35,965,924.00 

50.000. 00 
183,365,610.50 
•2,500,000.00 
96,480,600.25 

10.000. 00 

271,000.00 

60,296,798.60 



Half dimes. 



ThreeKjent piece. 



Apr. 2, 1792 

Jan. 18, 1837 

Feb. 21, 1853 (act discontin- 
uing coinage ' Feb. 12, 
1873). 

Mar. 3, 1851 

Mar. 3, 1853 (act discontin- 
uing coinage Feb. 12, 
1873). 



20.8 

20 | 

19.2 



.900 



12| .750 

11.52 . 900 



Total silver. 



97,604,388 



4,880,219.40 



42,736,240 



1,282,087.20 



2,116,677,008 



963,406,087.95 



I Amount coined to Feb. 12, 1873, $8,031,238. 
Sllver-dollar coinage under acts of— 

Apr. 2, 1792 

Feb. 28, 1878 

July 14, 1890 

Mar. 3, 1891 



Total 

1 o-rrknrt. /lATTiaTiH Inlnt r«anlnf.inTi Tnlir OO 1fi7« 






$8,031,238 

$378,166,793 

187,027,345 

5,078,472 

570,272,610 



578,303,848 



nr OA AR crrolna 



B A1 arro-me 





110 



BEPOBT DIBECTOB OF MINT, 



No. 27. — COINAQB OP THE MlKTS OP THE UNITED STATES 
[Coinage of the mint at Charlotte, N. C., from Its organization, 1838, to Its suspension, 1861.] 



Calendar years. 


Gold. 


Total value. 


Half eagles. 


Quarter eagles. 


Dollars. 


1838 to 1861 : 


$4,405,135 


$544,915 


$109,138 


$5,059, 188 





[Coinage of the mint at Carson City from Its 





Gold. 


Silver. 


Calendar years. 


Double eagles. 


Ea^es. 


Half eagles. 


Dollars. 


Trade dollars. 


1870 to 1893 


$17,283,560 


$2,997,780 


$3,548,085 


$13,881,329 


$4,211,400 





[Coinage of the mint at New Orleans from Its organization, 1838, to 



Calendar years. 


Gold. 


Sliver. 


Double 

eagles. 


Eagles. 


Half 

eagles. 


Three 

dollars. 


Quarter 

eagles. 


Dollars. 


Dollars. 


1838 to 1900 


$16,375,500 


$19,804,320 


$4,447,625 


$72,000 


$3,023,157.50 


$1,004,000 


$144,395,529 

12.590.000 

13.320.000 

8.636.000 

4.450.000 

3.720.000 


1900 


1901 




720,410 










1902 












1903 




1,127,710 

1,089,500 










1904 


■ 










1905 












1906 




868,950 












1907 














1908 
















1909 






171,000 










Total 














16,375,500 


23,610,890 


4,618,625 


72,000 


3,023,157.50 


1,004,000 


187,111,529 





[Coinage of the mint at San Francisco from 



Cidendar 

years. 


Gold. 


Sliver. 


Double 

eagles. 


Eagles. 


Half 

eagles. 


Three 

dollars. 


Quarter 

eagles. 


Dol- 

lars. 


Dollars. 


Trade 

dollars. 


Half 

dollars. 


tirrnHHH 


I 




I 




$1,861,255 








I 


1901 










1902 V. 










1903 










1904 










1905 












1906 












1907 












1908 














1909 












Total. 












1,343,850,520 


127,024,060 


121,874,040 


186,300 


1,861,255 


90,232 


109,523,073 


26,647,000 


28,692,445.50 



Minor coinage. 



Cidendar year. 



Digitized by ^ooQle 
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FBOH THEis Organization, bt Calendar Years. 

I [Coinage of the mint at Dahlonega, Ga., from its organization, 1838, to its suspension, 1861.] 



Calendar years. 


Gold. 


Total value. 


Half eagles. 


Three dollam. 


Quarter eagles. 


Dollars. 


1838 to 1861 


$5,536,055 


13,360 


$494,625 


$72,529 


$6,106,569 





organization, 1870, to its suspension, June 30, 1893.] 



SUver. 


Total coinage. 


Total value. 


Half dollars. 


Quarter dol- 
lars. 


Twenty 

cents. 


Dimes. 


Gold. 


Silver. 


$2,654,313.50 


$2,579,198.00 


$28,658.00 


$2,090,110.80 


$23,829,425.00 


$25,445,009.30 


$49,274,434.30 



its suspension, 1861, and from its reopening, 1879, to December 31, 1909.] 




its organization, 1854, to December 31, 1909.] 
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No. 27 .— Coinage op the Mints op the United States 
[C oinage of the mint at Philadelphia from 



Gold coinage. 



Calendar years. 


Double 

eagles. 


Eagles. 


Half 

eagles. 


Three 

dollars. 


Quarter 

eagles. 


Dollars. 


1793 to 1900 


$522,641,300 

37,491,680 

2,230,520 

625,000 

5,748,560 

125,135,940 

1,180,220 

1,393,800 

36,495,620 

88,558,200 

3,225,640 


$218,387,890 

2,939,600 

17,188,250 

825,130 

1,259,260 

1,620,380 

2,010,780 

1,654,970 

14,433,790 

3,749,860 

1,848,630 


$157,644,765 

7,028,650 

3,080,200 

862,810 

1,135,120 

1,960,680 

1,511,540 

1,744,100 

3,130,960 

4,999,430 

3,135,690 


$1,357,716 


$23,023,902.50 

168.012.50 

228.307.50 

334.332.50 

503.142.50 

402.400.00 

544.860.00 

441.225.00 

841.120.00 

1.412.642.50 

1.104.747.50 








1901 







1902 




Hi 


1903 




1904 




190ft 




190fi- 




1907 






1908 






1909 






Total 


j 




824,726,560 















Calendar years. 


Minor coinage. 

\ 


Five cents. 


Three cents. 


Two cents. 


1793 to 1900 


$17,444,363.35 

1,362,799.75 

1,324,010.65 

1,574,028.95 

1.400.336.25 
1,070,249.20 
1,491,363.80 

1.930.686.25 
1,960,740.00 
1,134,308.85 

579,526.30 


$941,349.48 


$912,020.00 


1900 


1901 






1902 






1903 






1904 






1905 






1906 1 






1907 






1908 






1909 






Total 






31,272,413.35 


941,349.48 


912,020.00 





1 Louisiana Purchase Exposition. ' > Lewis and Clark Exposition. 



[Coinage of the mint at Denvor from 





Gold coinage. 


Calendar years. 


Double. 

eagles. 


Eagles. 


Half 

eagles. 


Three 

dollars. 


Quarter 

eagles. 


Dollars. 


1906 


$12,405,000 

16.845.000 

20.265.000 
1,050,000 


$9,810,000 

10.300.000 

10.465.000 
1,215,400 


$1,600,000 

4,440,000 

740,000 

17,117,800 








1907 








1908 








1909 
















Total 


50,565,000 


31,790,400 


23,897,800 














1 



Digitized by ^ooQle 
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FROM THRIB ORGANIZATION, BY CALENDAR YeARS — Continued, 
its organization, 1793, to December 31, 1909.] 



Silver coinage. 



Trade 

dollars. 


Dollars. 


Half dollars. 


Quarter 

dollars. 


Twenty 

cents. 


Dimes. 


Half dimes. 


Three cents. 


15,107,524 


1236,558,010 
» 8, 880, 912 
6,962,813 
7,994,777 
4,652,755 
2,788,650 


193,763,709.00 

2.381.456.00 

2.134.406.50 

2.461.388.50 

1.139.377.50 

1.496.335.00 

331.363.50 

1.319.337.50 

1.299.287.50 

677.272.50 

1. 184.325.00 


143,487,230.25 

2.504.228.00 

2.223.203.25 

3.049.436.00 

2.417.516.00 

2.397.203.25 

1.242.062.50 
914,108.75 

1,798,143.75 

1.058.136.25 

2.317.162.50 


$11,342 


$24,715,379.80 

1,760,091.20 

1,886,047.80 

2.138.077.70 

1.950.075.50 

1.460.102.70 

1.455.235.00 
1,995,840.60 

2.222.057.50 

1.060.054.50 

1.024.065.00 


$3,948,791.90 


$1,260,487.20 




























































































5,107,524 


267,837,917 


108,188,258.50 


63,408,430.50 


11,342 


41,667,027.30 


3,948,791.90 


1,260,487.20 



Minor coinage. 


Total coinage. 


Total value. 


Cents. 


Half cents. 


Gold. 


Silver. 


Minor. 


$13,347,409.39 
668,337.64 
796,111.43 
873,767.22 
850,944.93 
613,280. 15 
807,191.63 
’ 960,222.55 
1,081,386. 18 
323,279.87 
1,150,682.63 


$39,926. 11 


$941,279,011.50 

47.627.942.50 

22.727.277.50 

2.722.352.50 

8.821.082.50 
129,144,400.00 

5.282.400.00 

5.234.095.00 
54,901,490.00 

98.720.132.50 

9.314.707.50 


$408,852,474.15 

15.526.687.20 
13,206,470.55 

15.643.679.20 
10,159,724.00 

8,142,290.95 

3,028,661.00 

4,229,286.85 

5,319,488.75 

2,795,463.25 

4,525,552.50 


$32, 685, 06a 33 
2,031.137.39 
2,120,122.08 

2.447. 796.17 

2.251.281. 18 
1,683,529.35 
2,298,555.43 
2,^,90a80 

3.042.126.18 
1,457, 58a 72 
l,730,m93 


$1,382,816,553.98 
65,185,767.09 
38,053,870.13 
20,813,827.87 
21,232,087.68 
138,970,220.30 
10,609,616.43 
12,354,290.65 
63,263,104.93 
102,973,184.47 
15, 570, 46a 93 


21,472,613.62 


39,926. 11 


1,325,774,891.50 


491, 429, 77a 40 


54,638,322.56 


1,871,842,992.46 



* Includes 50,000 Lafayette souvenir dollars. 



February, 1906, to December 31, 1909.] 



Silver coinage. 


Trade 

dollars. 


Dollars. 


Half dollars. 


Quarter 

dollars. 


Twenty 

cents. 


Dimes. 


Half dimes. 


Three cents. 






$2,014,000 

1.928.000 

1.640.000 


$820,000 

621,000 

1,447,000 

1,278,500 




$406,000 

408.000 

749.000 
95,400 




















































5,582,000 


4,166,500 




1,658,400 

















72663°— 11 8 



Digitized by ^ooQle 
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No. 27. — Coinage op the Mints op the United States 



RECAPITULATION. 



Calendar years. 


1 

Gold coinage. 

i 


“ j EaBle.. 


Half 

eagles. 


Three Quarter 

doUare. eaglee. 


Dollars. 


1793-95 




827,950 

60,800 

91,770 

79,740 

174,830 

269,660 

292,640 

160,900 

89,790 

97,960 


$43,635 

16,996 

32,030 

124,336 

37,255 

68,110 

130,030 

266,880 

167,530 

162.375 
166,916 

320.466 

420.466 
277,890 

169.375 

501.435 
497,905 

290.436 
477,140 

77,270 

3,175 


, 




1796 






$165.00 

4.390.00 

1.535.00 

1.200.00 




1797 








17^ 








1799 








1800 








1^1 . . 










1^ 






6.530.00 

1.057.50 

8.317.50 

4.452.50 

4.040.00 
17,030.00 

6.775.00 




1803 








1^ 








1806 








1806 






















1808 










1809 










1810 












18li 












1812 












i813 












1814 












i815 












1816 












i817 














1818 






242,940 
258,916 
1,319, r»30 
173, 206 
88,980 
72,425 
86, 700 
145, 300 
90, .’{45 
124, 565 
140,146 
287, 210 
631,755 
702,970 
787,435 
968.150 
3, l>60,845 
l,857j-70 
2.766,735 
1,035,005 
1,(KX),420 
502,745 
1,048,530 
380,945 
055,330 
4,275,425 
4,087,715 
2,743,040 
2,736,156 
6,382,685 
1,863,560 
1,184,546 
800, 160 
2,051,955 
3, 689, 635 
2,305,095 
1,513,235 
1,267,090 
i,aor.,665 
1,232,970 
439, 770 
361.235 
362,365 
3,332, 130 
69, 825 
97,360 
40,r>40 
144,535 
253.200 
179, OOO 

288, r>26 

163.925 








1819 












1820 












i^i 








16,120.00 




1822 










1^ 












1^ 








6,600.00 

11,085.00 

1,900.00 

7,000.00 
















1^ 










1^ 










1828 










1829 








8,607.50 

11.350.00 

11.300.00 
11,000.00 

10.400.00 

293.425.00 

328.505.00 

1.369.965.00 

112.700.00 

137.345.00 

191.622.50 

153.572.60 

54.602.50 

86.007.50 

1.327. 132.50 

89.345.00 

276.277.50 

279.272.60 

482.060.00 

98.612.50 
111, 147. 50 

895.547.50 

3.867.337.50 

3.283.827.50 

3.519. 616.00 
1,896,397.60 

600.700.00 

1.213. 117.50 

796.235.00 

144.082.50 

142.220.00 

164.360.00 

3.241.295.00 

300.882.50 

27.076.00 
j. 7, 185., 00 

62.302.50 

105.176.00 

78.125.00 

94.062.50 

84.612.50 




1830 










1831 










1832 










1833 










1834 










1836 










1836 










1837 










1838 




72,000 

382.480 
473,380 
1.56,310 

1,089,070 

2,fi06,240 

1,250,610 

736,630 

1.018.760 
14.:137,580 

1,813,340 

6,776,180 

3,489,510 

4,393,280 

2,811,060 

2,522,630 

2.306.760 
1, 187,010 
1,429,900 

481,060 

343,210 

253,930 

278,830 

1,287,330 

234,960 

112.480 
60,800 

207,050 

237,800 

121,400 

241,660 

82,860 






1839 








1840 








1841 








1842 








1843 








1844 








1846 








1846 








1847 








1848 








1849 






$936,789 
511,301 
3,658,820 
2,201, 145 
4,384,149 
1,657,016 
824,883 
1,788,996 
801,602 
131,472 
193,431 
51,234 
627,499 
1,326,865 
6,260 
O 5,950 
S 3,725 
7,180 
5,250 
10,525 
5,925 


I860 


?26.226,220 

100 

44,860,620 
26, (46,620 
18,t(52,340 
25,i>46,820 
W, 4.37,660 
28, 797, 500 
21,873,480 
13, 782,840 
22,584,400 
74, '.+89, 060 
18, 926, 120 
22,187,200 
19, 958,900 
27,874,000 
30,820,600 
23,436,300 
IS, 722,000 
17, 2;J8, 100 




1861 




1862 




1863 




1864 


$491,214 

171,465 

181,630 

104,673 

6,399 

46,914 

42,466 

18,216 

17,355 

16,117 

8,040 

3,495 

12,090 

7,950 

14,626 

7,575 


1866 


1866 


1867 


1868 


1869 


I860 


1861 


1862 


1863 


1864 


1866 


1866 


1867 


1868 


1860 
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FBOM THEm Oeganization, bt CALENDAR Years — Continued. 



RECAPITULATION. 
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BKPOBT OIBECTOB OF MINT. 



No. 27. — Coinage op the Mints op the United States 
RECAPITULATION-C ontlnued. 



Calendar yean. 



Gold coinage. 



Double 

eagles. 



Eagles. 



Half eagles. 



Three 

dollars. 



Quarter 



Dollars. 



Brought forward.. 

1870 

1871 

1872 

1873 

1874 

1876 

1876 

1877 

1878 

1879 

1880 

1881 

1882 

1883 

1884 

1886 

1886 

1887 

1888 

1889 

1890 

1891 

1892 

1893 

1894 

1895. 

1896 

1897 

1898 

1899 

1900 

1901 

1902 

1903 

1904 

1905 

1906 

1907 

1908 

1909 

Total 



1660,502,480 

22,819,480 

20,456,740 

21, m <100 

65.456.700 

33.917.700 

32,737.820 
46,386,020 

43.504.700 
46, 916, .500 
28,889, 1J60 

17.749.120 

14.586.200 

23,296, 400 

24,980,040 

19.944.200 
13,875, il60 

22, 120 

6, (>62,420 

21.717.320 

16.996. 120 

19.399.1) 80 
26,891, :}40 

19.238.760 

27.178. 320 

48.350.800 

43.163. 120 

43.031.760 

57.070.220 

64.912.1) 00 
73, 593, rl80 
86,681,080 
34, 160, .520 
35, 697, .580 
24,828,560 

227,819,440 

37.440.220 

66.113.800 
96,656,«]20 

109,263,200 

60,774,140 



^, 819,680 
' 164,430 

254,650 

244,600 

173,680 
799,270 

78,360 
104,280 
211,490 
1,031,440 

6,120,320 

21.715.160 
48,796,260 
24,740,640 

2.695.400 

2,110,800 
4,815,270 

10,621,600 

8,706,800 

8,030,310 

4,298,860 

756,430 

1,956,000 

9.817.400 
20,132,460 
26,032,780 

7,148,260 

2,000,980 

12,774,090 

12,867,970 

21,403,520 

3,749,600 

46.036.160 
6,520,130 
7,766,970 
2,709,880 
5,703,280 

16,903,920 

26,838,790 

14,813,360 

6,987,630 



$67,470,880 

143,560 

246,000 

275,360 

754,605 

203,530 

105,240 

61,820 

182,660 

1,427,470 

3,727,165 

22,831,766 

33,458,430 

17,831,885 

1,647,990 

1,922,250 

9,065,030 

18,282,160 

9,560,435 

1,560,980 

37,825 

290,640 

1,347,065 

5,724,700 

9,610,985 

6,152,275 

7.289.680 
1,072,315 
6,109,415 

10,154,475 
16,278,645 
8,673,650 

21,320,200 
5,557,810 

10,410, 120 

2.445.680 

5,915,040 
6,334,100 
7,570,960 

6,149,430 

21,910,490 



$1,149,123 
10,605 
3,990 

6.090 
76 

125,460 
60 
135 
4,464 
246,972 

9.090 
3,108 
1,650 
4,620 
2,820 
3,318 
2,730 
3,426 

18,480 
15,873 
7,287 



$26,065,402.50 
' 61,387.60 

68.376.00 

52.575.00 

512.562.50 

9.850.00 

30.050.00 

23.052.50 

92.630.00 

1,160,650.00 

331.225.00 

7.490.00 

1.700.00 

10 . 100.00 

4.900.00 

4.982.50 
2,217.60 

10,220.00 

15.705.00 

40.245.00 

44. 120.00 

22.032.50 

27.600.00 

6.362.50 

75.265.00 

10.305.00 

15.297.50 

48.005.00 

74.760.00 

60.412.50 

68.375.00 

168.012.50 

228.307.50 

334.332.50 

603.142.50 

402.400.00 

544.860.00 

441.225.00 

841.120.00 

1,412,642.50 
1,104,747.60 



$19,040,007 
9,335 
3,930 
3,530 
125,125 

198,820 
420 
3,245 
3,920 
3,020 
3,030 
1,636 
7,660 

5,040 
10,840 
6,206 
12,205 
6,016 
8,543 
16,080 
30,729 



6 75,000 
6 175,000 
•25,000 
•35,000 



2,252,801,140 



451,341,670 



350,113,685 



1,619,376 34,928,645.00 



19,809,337 



1 Includes $475,000 in Columbian coins. 

* Includes ^,0^,000 in Columbian coins. 

• Includes $10,000 in Columbian coins. 
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7HOM THEIB ORGANIZATION, BY CALENDAR YeARS — Continued. 

RECAPITULATION— Continued. 



Silver ooinage. 



Trade 

dollars. 



Dollars. 



Half dollars. 



Quarter 

dollars. 



Twenty 

cents. 



Dimes. 



Half 

dimes. 



Three j 
cents. ' 



225, 000 
' 4 , 910,000 
6 , 279,600 
6 , 192,160 
13 , 092,710 
4 , 259,900 
1,641 
1,987 
960 
1,097 
979 



$ 5 , 053,440 

445,462 

1 , 117,136 

1 , 118,600 

296,600 



22 , 495 ,.' i 50 

27 . 600.100 
27 , 397,365 
27 , 927,976 

27 . 574.100 
28 , 470,039 
28 , 136,876 
28 , 097,767 
31 , 423,886 
33 , 011,710 
31 . 990,833 
34 , 651,811 
38 , 043,004 

23 . 602.735 
0 , 333,246 
1 , 455,792 
3 , 093 , SJ 72 

862,880 

19 , 876,762 

12 , 651,731 

14 . 426.736 
15 , 182,846 

4 26 , 010,912 
22 , 666,813 
18 , 160,777 
10 , 343,755 
8 , 812 , <150 



$ 95 , 509 , 284.50 

829 , 768.60 

1 . 741 . 665.00 

866 . 775.00 

1 . 593 . 780.00 

1 . 406 . 650.00 

6 . 117 . 760.00 

7 . 451 . 675.00 

7 . 540 . 255.00 

726 . 200.00 

2 . 950.00 

4 . 877.60 

6 . 487.60 

2 . 760.00 

4 . 519.50 

2 . 637.60 

3 . 065.00 

2 . 943.00 

2 . 855.00 

6 . 416.50 

6 . 355.50 

6 . 295.00 

100 . 300.00 
11 , 652 , 136.50 
* 4 , 002 , 896.00 

3 . 667 . 831.00 

2 . 354 . 652.00 

1 . 507 . 855.00 

2 . 023 . 316.50 

3 . 094 . 642.50 

4 . 474 . 628.60 

6 . 033 . 617.00 

3 . 119 . 928.50 

4 . 454 . 723.60 

3 . 149 . 763.60 

2 . 331 . 654.00 

1 . 830 . 863.50 

5 . 426 . 414.50 

6 . 825 . 587.60 

5 . 819 . 686.50 

2 . 629 . 025.00 



$ 21 , 727 , 878.00 

23 , 935.00 

53 , 255.50 

68 . 762.60 
414 , 190.50 

215 . 975.00 

1 . 278 . 375.00 

7 . 839 . 287.60 

6 . 024 . 927.50 

849 . 200.00 

3 . 675.00 
3 , 738 . 76 ^ 

3 . 243.75 

4 . 076.00 

3 . 850.75 

2 . 218.75 
3 , 632.50 

1 . 471.60 

2 . 677.60 
306 , 708.26 

3 . 177.75 

20 . 147.60 

1 . 661 . 160.00 

2 . 960 . 331.00 
|« 2 , 683 , 831. 76 

2 . 233 . 448.25 

2 . 255 . 390.25 

1 . 386 . 700.25 

2 . 524 . 440.00 
3 , 497 , 331.76 

3 . 994 . 211.50 

3 . 822 . 874.25 

2 . 644 . 369.25 

4 . 617 . 689.00 

3 . 661 . 616.00 

3 . 011 . 203.26 

2 . 020 . 562.50 

2 . 248 . 168.75 

3 . 899 . 143.75 
4 , 262 , 136.25 

4 . 110 . 662.60 



$ 265,598 
6,180 
102 
120 



$ 8 , 376 , 184.10 

62 , 160.00 

109 . 371.00 

261 . 045.00 
443 , 329.10 

319 . 151.70 

2 . 406 . 670.00 

3 . 016 . 116.00 

1 . 736 . 051.00 

187 . 880.00 
1 , 610.00 

3 . 736.60 

2 . 497.60 

391 . 110.00 
767 , 671.20 

393 . 134.90 

267 . 711.70 
658 , 409.40 

1 . 673 . 838.90 

721 . 648.70 

835 . 338.90 

1 . 133 . 461.70 

2 . 304 . 671.60 

1 . 695 . 365.50 
750 , 219.30 
205 , 099.60 

226 . 088.00 
318 , 581.80 

1 , 287 , 810.80 

2 . 016 . 324.20 

2 . 409 . 833.90 

2 . 477 . 918.20 

2 . 607 . 350.00 

2 . 795 . 077.70 

2 . 829 . 405.50 

1 . 540 . 102.70 

2 . 480 . 754.90 

2 . 976 . 504.60 

3 . 453 . 704.60 

2 . 309 . 954.60 

1 . 448 . 165.00 



$ 4 , 529 , 818.90 

26 . 830.00 

82 . 493.00 
189 , 247.50 

61 . 830.00 



» 1 , 281 , 762. 90 
' 120.00 
127.80 
58.50 
18.00 



36 , 966,924 678 , 363,848 185 , 234 , 366.60 96 , 029 , 472.76 



271,000 159 , 686 , 747.60 4 , 880 , 219.40 1 , 282 , 087.20 



* Includes 5(X000 Lafayette souvenir dollars. 

* Louisiana Purchase Exposition. 

* Lewis and Clark Expoation. 
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No. 27.— CoiNAQB OF THE MiNTS OP THE ITnITED StATBS 
RECAPITULATION-Contiiiued. 

Minor coinage. 

Three cents. 



Two cents. 













BEPOBT DIBECTOE OF MINT. 
FBOM THEIB ORGANIZATION, BY CALENDAR YeARS — Continued. 



Minor coinage. 



Cents. Half cents. 



BECAPITULATION—Continued. 



Total coinage. 



Total value 



110 , 660.33 

9 , 747.00 

8 , 975.10 



24 , 713.53 
7 , 568.38 
9 , 411. 16 

3 . 480.00 
7 , 272.21 

11 . 090.00 



14 . 585.00 
2 , 180.25 

10 . 755.00 
4 , 180.00 



28 , 209.82 

39 . 484.00 

31 . 670.00 

26 . 710.00 
44 , 075.50 



20 , 723.39 



12 , 620.00 

14 . 611.00 
15 , 174.25 
23 , 577.32 
22 , 606.24 

14 . 145.00 

17 . 115.00 
33 , 592.60 

23 . 620.00 

27 . 390.00 

18 . 551.00 
00 
00 



5 , 276 . 
4 , 072 . 

1 . 780.00 

2 . 380.00 
2,000.00 
5 , 772.86 

1 . 075.00 
315.70 



315.00 

1 , 170.00 



3 . 030.00 

2 . 435.00 



770.00 

600.00 
705.00 

1 , 990.00 



317 . 760.00 

422 . 570.00 

423 . 310.00 



258 . 642.50 

170 . 367.50 

324 . 505.00 

437 . 495.00 

284 . 665.00 

169 . 375.00 

501 . 435.00 

497 . 905.00 

290 . 435.00 

477 . 140.00 
77 , 270.00 

3 , 175.00 




1370 , 683.80 

77 , 118.50 

14 , 550.45 

330 . 291.00 

423 . 515.00 

224 . 296.00 

74 . 758.00 

58 . 343.00 

87 . 118.00 

100 . 340.50 

149 . 388.50 

471 . 319.00 
597 , 448.75 

684 . 300.00 

707 . 376.00 

638 . 773.50 

608 . 340.00 

814 . 029.50 

620 . 951.50 

561 . 687.50 

17 . 308.00 
28 . 575.75 

607 . 783.50 

1 . 070 . 454.50 

1 . 140 . 000 . 00 
501 , 680.70 
825 , 762.45 

805 . 806.50 

895 . 550.00 

1 . 752 . 477.00 

1 . 564 . 583.00 

2 . 002 . 090.00 

2 . 869 . 200.00 

1 . 575 . 600.00 

1 . 994 . 578.00 

2 . 495 . 400.00 

3 . 175 . 600.00 

2 . 579 . 000 . 00 

2 . 759 . 000 . 00 

3 . 415 . 002.00 

3 . 443 . 003.00 

3 . 606 . 100.00 

2 . 096 . 010.00 
2 , 333 , 243.40 
2 , 209 , 778.20 

1 . 726 . 703.00 

1 . 132 . 750.00 

2 . 332 . 750.00 

3 . 834 . 750.00 

2 . 235 . 550.00 

1 . 873 . 200.00 

2 . 558 . 580.00 

2 . 374 . 450.00 

2 . 040 . 050.00 

2 . 114 . 950.00 

1 . 866 . 100.00 

774 . 397.00 

999 . 410.00 

9 . 077 . 571.00 

8 . 619 . 270.00 

3 . 501 . 245.00 

5 . 142 . 240.00 

5 . 478 . 760.00 

8 . 495 . 370.00 

3 . 284 . 450.00 

2 . 259 . 390.00 

3 . 783 . 740.00 

1 . 252 . 516.50 
809 , 267.80 
600 , 917. 10 

691 . 005.00 

982 . 409.25 

908 . 876.25 

1 . 074 . 343.00 



$ 11 , 373.00 

10 . 324.40 
9 , 510.34 

9 . 797.00 
9 , 106.68 

29 . 279.40 
13 , 628.37 
34 , 422.83 

25 . 203.03 

12 . 844.94 
13 , 483.48 

5 . 260.00 
9 , 652.21 

13 . 090.00 
8 , 001.53 

15 . 660.00 
2 , 495.95 

10 . 755.00 

4 . 180.00 
3 , 578.30 

39 . 484.00 

31 . 670.00 

26 . 710.00 

44 . 075.50 

3 . 890.00 
20 , 723.39 

* ‘i2‘6».‘66‘ 

14 . 926.00 
16 , 344.25 

23 . 577.32 
25 , 636.24 

16 . 580.00 

17 . 115.00 

33 . 603.60 

23 . 620.00 

28 . 160.00 

19 . 151.00 

39 . 489.00 

23 . 100.00 

55 . 583.00 

63 . 702.00 

31 . 286.61 

24 . 627.00 
15 , 973.67 
23 , 833.90 
24 , 283.20 
23 , 987.52 

38 . 948.04 

41 . 208.00 
61 , 836.69 
64 , 157.99 

41 . 984.32 

44 . 467.50 
99 , 635.43 

50 . 630.94 

67 . 059.78 
42 , 638.35 

16 . 030.79 
27 , 106.78 

178 , 010.46 

246 . 000 . 00 

364 . 000 . 00 

205 . 660.00 

101.000. 00 

280 . 750.00 

498 . 400.00 
926 , 687.14 
968 , 552.86 

1 . 042 . 960.00 

1 . 819 . 910.00 

1 . 697 . 150.00 



' 21 , 618 , 
29 , 954 , 665.36 

33 . 461 . 314.25 

26 . 557 . 411.25 
22 , 142 , 880.50 
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No. 27. — Coinage op the Mints op the United States 
RECAPITULATION— C ontliiued. 



Calendar years. 


Minor coinage. 


Five cents. 


Three cents. 


Two cents. 


Brought forward 

1870 


14,643,200.00 

240.300.00 
28,050.00 

301.800.00 

227.600.00 

176.900.00 

104.860.00 

126.600.00 


1748,620.00 

40.050.00 

18.120.00 

25.860.00 

35.190.00 

23.700.00 

6.840.00 

4.860.00 


$879,070.00 

17,225.00 

14,A26.00 

1,300.00 


1871 


1872 


1873 


1874 




1875 




1876 




1877 




1878 


117.60 

1,456.00 

997.75 

3,618.75 

673.830.00 
1,148,471.05 

563.697.10 
73,82A60 

166, 61 A 60 

763.182.60 
536,024.16 
794,068.06 

812.963.60 

841.717.60 

684.982.10 
668,609.76 

270.656.60 
498,99A20 

442.146.00 

1.021.436.75 
626,604.35 

1.301.451.65 

1.362.799.76 

1.324.010.65 
1,574,028.96 

1.400.336.25 
1,070,249.20 
1,491,363.80 

1.930.686.25 
1,960,740.00 
1,134,308.86 

679,526.30 


70.60 

1,236.00 

748.66 

32,417:26 

769.00 

318.27 

160.26 

143.70 

128.70 

238.83 
1,232.49 

646.83 




1879 




1880 




1881 




1882 




1883 




1884 




1886 




1886 




1887 




1888 




1889 




1890 




1891 






1892 


1 




1893 


1 




1894 


1 




1896 






1896 






1897 






1898 






1809 






1900 






1901 






1902 






1903 






1904 






1906 






1906 






1907 






1908 






1909 






Total 






31,272,413.35 


941,349.48 


912,020.00 
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No. 29.— MONETARY STATISTICS OF FOREIGN COUNTRIES. 

The bojeau is under obligations to representatives of the United States for informa- 
tion obtained from official sources for data respecting the monetary conditions of the 
respective countries to which they are accredited. 

NORTH AMBBIOA. 

CANADA. 

Armoers to irUerrogatofieSf 1909, 

1. Amount of gold and silver coined during the calendar year 1909: 



GOLD. 



Denominations. 


Number 
of pieces. 


Value. 


Sovereigns 


16,273 


$79,103 





SILVER. 



60<^t pieces 


198,649 

1,311,052 

1,514,129 

1,890,865 


$99,324 

327,763 

151,413 

94,543 


25-cent pieces 


lOcent pieces 


&cent pieces 


Total 


4,914,695 


673,043 





Domestic silver coins were recoined during 1909 to a value of $219,100. 

2. Coin^e executed for other Governments, or coinage execute at foreign mints 
for Canadian Government durii^ 1909: None. 

3. Fine gold and silver used in the industrial arts during 1909: 



Materials used. 


Gold. 


Silver. 


New bullion (0.999 fine) 


$1,350,000 

20,000 

100,000 

1,470,000 


Ounces. 

563.000 

150.000 


Old plate, Jewelry, etc 


Foreign coin 


Total 


713,000 





Note.— T he Director of the Mint states that he feels there is more accuracy in the bullion, fine, than 
in the scrap of the second item under each head of the gold and silver. 



4. Total import of United States gold coin during the year 1909, $5,427,453. None 
melted at mints. 

5. Amount of gold and silver produced from mines of the country during the year 
1909: 



Domestic production. 


Gold. 


Silver. 


Kilograms. 


Value. 


From deep and placer minag 


i$9,790,000 






From dry and siliceous ores and lead and copper ores 


27,878.590 


$14,358,310 
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The Note Issues of Canada with Their Bearing on the Proposed Issue of 

Commonwealth Notes. 

By Thomas Chusch. 

[From The Australasian Insurance and Banking Record, Melbourne and Sydney, March 21, 1910.] 

[Author’s note. — ^The following notes on Canadian note issues are offered as a 
recital of fficts, collected on a tour tmough Canada, by reference to Canadian statutes, 
and authorities, bankers and economists, and my own observations.] 

««««#»* 

The question of currency is one that has special interest to Australian bankers at 
the present time, in view of the attempt bv the Federal Government to introduce 
a bin for the abolition or curtailment of bank issues of notes and to substitute in lieu 
thereof Commonwealth notes to a practically unlimited amount. Much is heard 
thro^h the press and from the man in the street of the blessings of paper money. 
Sections of our people — and large sections, too — ^prescribe it as panacea for bad times. 
They point out that it has only to be adopted and it will make cheap money, and, 
with a Government, give an elastic and easy means of borrowing money that will 
cause prosperity; that paper with the King’s arms impressed upon it is always good, 
and when made a legal tender by act of Parliament all doubts about its virtue are^ 
dispelled. Canada and the United States are held up as examples of prosperous 
countries that have enjoyed the blessings of good times and great expansion in some 
measure by the issue of paper money. Why the American States are cited it is difficult 
to understand. There is no problem at the present time in the United States of 
America that presents greater difficulties to its ministers than its maze and tangle of 
currency and oanking methods, and much of this is the outcome of its experiments 
with paper money. It is equally difficult to understand why Canada’s prosperity 
should be cited so often as in part due to currency. The Canadians certainly do not 
make any such claim. 

In order to get at the truth regarding paper money, it is well to consider what is 
meant by “paper money.” One idea — the idea of the casual citizen — is that the 
Government should print notes of different denominations and issue them to any ex- 
tent, make them a le^ tender by law, and use the proceeds of the issue in Govern- 
ment undertakings. It would be quite safe — ^they say — the Government would get 
the money and use it for State purposes, and as the notes could not be refused in 
commercial transactions, there would be no danger. By these means the large sums 
of gold lying in the banks would not be allowed to be idle (for the reason that they 
would have to hand it over, or much of it, to tiie Treasury in exchange for notes), 
but would be used in building railways and developing the country. Little is said 
about gold reserves for the notes, or how they are to be redeemed when they are pre- 
sented and gold demanded for them. This misconception about paper money arises 
largely from ignorance of the factions of government. There are natural and exact 
laws governing States and nations, just as there are laws governing tihe exercise of 
our own mental and physical powers. And these laws ca^ “penalty clauses” for 
the misuse of them, just the same as do nature’s laws applied to ourselves. To issue 
paper money without basing it on anythin? more tangible than the undertaking of 
a Government to pay, and not proviaing the means of payment when need arises, 
is creating sometning out of nothing—^d this is even beyond the powers of 
Governments. 

Currency is defined as “circulation — ^paper passing for money,” and that definition 
is misleading. It means in truth paper based on money, and money is the medium 
of exchange, with its bedrock gold, “the universal standard of value” — “the touch- 
stone of measurement.” A bank note issue, quotes Mr. Inglis Palgrave, has two 
requisites directly essential: (1) That it should be completely secured; (2) that it 
should be readily convertible into metallic money. These reqi^tes are essential 
to any system oi paper credit. State or public or personal. To issue paper money 
wi^out having something for it of equivalent real value is “kite-flying,” and the 
merits or virtues of such business need not be discussed. 

Before we accept Canada’s sytem of paper as a precedent let us see if our conditions 
approximate in any way to theirs. A system that is good in one country may be bad 
in another. As Mr. Walker puts it: “The most cherished dogma of one country is 
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Gold has always been the rule in Australia. Our people are not educated to notes, 
and our bank issues compared to Canada’s are small, but they are all the public want. 
The paper money market will not absorb more than it needs. But for the present it 
wHl sumce to consider the economic side of the Federal Parliament propoi^, with- 
out regard to their application to our banking system. 

First, the propos^ of members of the Federal Parliament are put forward, not 
because of their desire to improve our monetary system of currency, but in order to 
borrow money free of interest that would become a permanent loan to them from the 
people. That is the only aspect from which they survey currency. Our Federal 
Government, owing to our large States’ indebtedness, finds it dijfficult to borrow in 
the ordinary manner, because of State agitation a^inst it. They have accordingly 
turned their attention to the large balances of public gold and desire to use some of 
it through the proposed introduction of their own curren^ in the form of Federal notes. 
In this mey are only fpllowing the necessitous law that Canada followed in 1866. The 
(j^uestion as to the State prerogative to borrow money by means of currency or their 
right to issue notes at all is dealt with in Breckenridge’s “Canadian Banking System,” 
page 196, and he deals with it in company with high authorities. He quotes: 

“To d^uce from the mint prerogative the exclusive right of the State to issue a com 
vertible fiduciary currency is a process, specious perhaps, but illogical, unhistorical, 
and dangerous. The true explanation of State interference with matters of banking 
and the issue of bank notes is to be found in the general powers of supervision and regu- 
lation * * * in the supposed interest of tne public and in the conditions which 
Government has been able to exact in return to the concessions sought by the banks.” 
From an economic point of view a Government has no more rignt to use currency 
for loan purposes than it has the funds of savings banks for the same purposes. Aa 
r^ards tne latter it may have the practical right, provided it invests the money in 
real live securities whi<m are ear-marked as belonging to those funds, but it has no 
right to pass in treasury stock only for them. 

The State has its methods for borrowing money laid down for it. Fixed loans by 
issue of stock and treasury bills in anticipation of a fixed loan are prescribed. When 
it goes outside the currency or the public busing to raise money, it is the beginning 
of public trouble. The early history of Canadian issues shows how hazardous a 
venture it becomes. To again quote from Breckenridge: 

“If a necessitous government is constoined to derive greater revenue from the 
note issue than is possible by leaving it in private hands, it may by the exercise of 
sovereign power exclude all out itself from this department of economic activity.” 
This practically is what many European States nave done. But those who guide 
a nation’s policy may well weigh carefully the commercial disadvantages attending 
such a ursurpation and the tendencies toward forced circulation, fiat money, depre- 
ciation, and repudiation which it is likely to release. Governments, the same as 
individuals, however, do not or can not act up to ideals, and so they do borrow money 
by currency and savings banks, and we then have to deal with things as they are, 
and not wim things as they ougnt to be. 

The Commonw^th is going sooner or later to give us a currency, so that it can 
secure a fioating but permanent loan, and we have stated that paper must comply 
with the main essential that it must be readily convertible into metallic money. 

Let us now consider Canada’s paper issues and see to what extent it has assisted 
them. Canada’s system of currency comprises gold, silver, copper, and paper. Gold 
is rarely seen in circulation^ silver at present is only used for small change money; 
the 5, 10, 25. and 50 cent pieces are not in common use. The circulation is chiefly, 
almost wholly, by means of notes — ^bank and Dominion. American and British 
money — paper and metallic — pass in circulation, the American at face value and 
Britisn at slightly above. The British sovereign is equal to and passes current for 
486f cents and the half sovereign at half that, under tne Dominion notes act “notes 
may be issued and outstandi^ at any time to any amount, and such notes shall be a 
legal tender in every part of Canada, but the minister of finance shall always hold as 
security for the redemption of Dominion notes up to and including $30,000,000, an 
amount equal to 25 per cent of such amount in gold, or 15 per cent in gold and 10 per 
cent in Canadian securities guaranteed by the United Kingdom. As security for 
the redemption of Dominion notes issued in excess of $30,000,000 the minister shall 
hold an amount in gold equal to such excess.” 

It is seen at once that Canada’s system of paper money is based on gold almost 
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average total amount of notes in circulation usually fluctuates from 60,000,000 to 
63,000,000 dollars. This amount is made up by the following totals of the respective 
notes taken from the returns for June last: 



Fractional notes, 25 cents $487, 522 

Hand $2 14,687,073 

$4 105,000 

$60 and $100 106,000 

>500 and $1,000 6,801,000 

$6,000 40,875,000 



Of these the first two items, fractionals and 1 and 2 dollar notes, are “change” notes 
and are not likely to be ever presented for exchange into gold. The larger notes are 
usually in the hands of banks, while the $5,000 notes are issued to banks only for use 
in the clearing-house system as exchange vouchers. Against this amount of $63,000,000 
(round figures) the Government holds gold to the value of $45,259,000 and guaranteed 
sterling debentures of $1,946,000, or a total of $47,200,000, leaving a shortage of 
$15,800,000, or, roughly, 3,000,00(1 sterling, which they employ from the total opera- 
tions 01 their note currency as a free loan from the public. 

These figures require some explanation. Their statute authorizes the use of 
$22,500,000 without any reserve in gold beii^ held. They emj^loy only $15,8(X),000, 
as ^own by the foregoing statement. Their total circulation is $63,000,000, but of 
of this nearly $41,(KX)j(XX) is in clearing-house certificates, which can not, strictly 
speaking, be termed circulation, as explained later, so that the balance, $22,000,000, 
is true currency and liable to the 25 per cent reserve in gold, which, when deducted, 
leaves Canada with an authorized issue free of the total figures, roughly, $17,250,000. 
Of this authorization they employ the amount stated, viz, $15,800,(XX), so that they 
have a balance yet to employ of $1,450,000 when the public need it. 

The cost of managing and operating this note system is not ascertainable, for the 
reason that services in connection with it are bound up with the treasury charges 
generally, and they have never been separated. 

It is unlikely that any embarrassment could be caused the Government by sudden 
demand for reaemption of the notes in gold, for the reason that the total snortage is 
only as stated, about 3,(XX),(XK) sterling, and the “change notes” which equal the 
short^e, would never be presented, beir^ too small m amount and too widely 
distributed. 

From the foregoiog it will be seen that Canada’s system is in reality a gold system, 
as any sound system of currency must be; the only difference as between the Gov- 
ernment and the banks and our Australian system is that in one case the Treasury 
holds the gold, and the Dominion notes are circulated as counters for it, and the bants 
hold gold and Dominion notes as reserves, while in Australia practically gold only is 
held by the banks for circulation and reserves. 

We have seen that the use of currency by means of State notes has furnished Canada 
with a free loan of, roughly, 3,(XK),()()0 sterling, and this after their system has been in 
force for over 40 years. It is interesting now to turn to the early history of their 
experiments in raising money by issue of paper. First, it must be borne in mind that 
Canada, from its earliest times, never knew anything of gold circulation; it has always 
had paper. Its system of banking gave them that, and their early systems of govern- 
ment always employed it in a manner not to their credit but from necessity. In 1866 
Canada, in order to raise, roughly, a million sterling to discharge floating debts, 
assumed the right to issue approximately one and a hau million sterling in notes, ana 
passed a bill accordingly. But having now assumed the right, the important work of 
gettiug the notes into circulation had to be faced. This was done primarily 'throiigh 
the agency of the Bank of Montreal, to whom the Government owed large sums which 
tJie bank could not recover and by means of these notes the debt to the bank was 
liquidated, for the bank credited them to their debt against the Government and 
put them into circulation. But considerations had to be paid before the banks would 
accept the notes and withdraw their own, and varying sums were paid, up to 5 per 
cent on the amount outstanding on a given date, and Drokei^e and commission for 
issue and redemption. By these means the notes were got into circulation, but for 
some years the issue was profitless to the Government. It disarranged banking and 
commerce, and is credited with causing bank failure^. But the history of the effects 
of the forced issue of notes upon the country need not be detailed here. It is fully 
dealt with by Breckenridge In his valuable work on “Canadian Banking,” page 180, 
etc. It will suffice to say that it was profitless for some years, dislocated traae and 

The experience of Canada’s e^^riment with no^, its gains and its^loss^, paying 




from it. We have two important differences to bear in mind in regard to any compari- 
8<Hi with Canadian experiences: 

1. We have a circulation almost wholly gold, while Canada has always had paper. 

2 . We have never known notes for value less than 20 shillings, while Canada has them 
from 25 cents up. 

In order to get a circulation the Government would need to use bankiog channels. 
If their notes are to replace the bank issues, then the banks would need to call theirs 
in. This would mean that the loan they employ from the public through their note 
issues would have to be repaid by them in gold. Banks, m order to do this would 
have to call ip their ^vances to an equi\^lent amount and suspend all fresh advances 
for an indefinite period. In order to arrive at some estimate of the amount of paper 
the public would absorb, it would be necessary to ascertain as nearly as possible the 
total amount of bank notes and metallic currency in circulation, for any issue of Gov- 
ernment notes meaiw that gold would be withdrawn and handed over to the Treasury 
in exchange for their notes. » 

It is impossible to say what the exact effects of so radical an econopaic change would 
be, but it IS certain that there must be dislocation of trade and public method, for the 
reason that our people would need education to the gener^ use of paper, and as no 
Government can cancel any citizen^s right of redemption in gold, any change must 
be gradual. To attempt to force notes into circulation would cause want of confidence 
in currency method, and want of confidence is the forerunner of panic. Assuming a 
system somewhat on the Canadian lines were adopted, viz, the Government to have 
the right to issue, roughly, 4,750,000 free, and any balance beyond that to be secured 
by pound for pound m gold, how long would it take our circulation to absorb that 
sum? Probably years. Canada has taken 40 years to get t^ee millions from the 
people, and can not get more, and the problem of increasing it is one that her states- 
men are considering but can not solve unless by compelling oanks to call in advances 
in order to absorb more notes. From the figures quoted of Canada^s circulation it 
must be kept in mind that of the sixty-odd millions, forty represent gold clearing- 
house certificates for the bank clearing house, and this is obviously kept intact m 
gold; the balance is the circulation, and it does not produce enough to give Canada 
her limit of 4,750,000 she is empowered to employ free through her act. 

To sum up the position as regards the proposals of Australian advocates of a Govern- 
ment currency, they require a free loan, and they propose to disguise it under cover 
of currency legislation. To gain their end by means of currency they would have to 
start gradually in proper season when money is easy, and patiently educate people 
to the use of paper, cooperate with the banks to encourage its use and allow time to 
work a gradual achievement. To suddenly prohibit future bank issues or call in 

§ resent ones and let loose their own Federal notes would be equivalent to a sudden 
emand for an urgent forced loan, a consequent stoppage of bank advances, a calling 
in of existing ones to make room for the new demand, and general dislocation of 
business. 

A fact that is real and plain is that ho community will absorb more currency than it 
needs, and any attempt to ignore that in practice must end in disaster. 

A strong feature in Canadian currency and banking l^islation is that its financiera 
cooperate with their banking leaders in conference ana discussion in settling their 
acts with mutual benefit. There is abundant reason why the Commonwealth ^ould 
do the same. 



MEXICO. 



Answers to interrogaiories, 1909, 

1. Amount of gold and silver coinage during the calendar year 1909: 

SILVER. 



Denominations. 


Number of 
pieces. , 


Value. 




2.924.000 

2.620.000 


1 $2, 111, 671. 80 
*1,074,428.20 


Decimos. 


Total 




3,186,000.00 







New coinage. 
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2 (a). No coinage was executed at the mint of Mexico for other Governments during 
1909. 

2 (6). Coinage executed at the mint of Birmingham for Mexican Government during 
1909: Nickel coins of 5 cents, 2,051,600 pieces; value, $102,580. 

3. Fine gold and silver used in the industrial arts during 1909: There is no data. 

4. Unit^ States gold coin imported, and deposited at mint and melted during 
1909: The customs list of duties for im^rtation, m>m which we conmiled the statisticsd 
information, comprises together in only one part the ‘‘foreign gola and silver coins,” 
consequently it is impossible to estimate the value of the coins of either metal, pr the 
countnes to which they belong. The mint of Mexico did not melt any United States 
gold coins during 1909. 

5. Gold and silver produced from mines of the country during the calendar year 1909: 



Classifications. 


Kilograms. 


Value. 


Gold from deep mines and placer mining 


35,875.699 

2,299,920.133 


$47,834,012.03 

76,815,938.80 


Sliver from dry or siliceous ores, Ittidimd copper ores 





6. Approximate stock of gold and silver coin and bullion in the country on Decem- 
ber 31, 1909: 



Character of stock. 


In public 
treasuries. 


In banks. 


Gold coin 


$11,815,736.00 

226,606.70 


$63, 671, 46a 00 
32,428,30a86 


Silver coin 


Total 


12,042,341.70 


96,099,76a86 





7. Bank notes outstanding at the end of the year 1909: Notes of banks of issue, 
$101,460,121. 

8. There is no premium on gold. 

9. Laws passed during 1909 affecting the coinage, currency, or banking: A copy 
of the order of December 27, 1909, for changing the design of the silver coins of $1 
inclosed herewith. 

10. The mint report for the fiscal year 1908-9 will be sent to you as soon as it is 
printed. 

11 (a). Import and export of gold, (6) import and export of silver diuing the calen- 
dar year 1909: 

GOLD. 



Classifications and countries. 




Exports. 


Gold coin: 

Germany 




$1,095 

385 

20,963 

1,235 






t^ted States 








Total 






23,678 


Gold bullion: 

Germany 






1,002,236 

1,017,161 

36,104,454 

177,669 

2,424,455 


Beleiuni 




UnUed States 




France 




Great Britan 




Total 






40,726,976 


Gold cyanides and sulphurets: 

Germany : 








Belgium 




United StatM 




France 




Great Britain Oia'l . 

Panama. 


...toSj..; 


Total 






2,682,131 
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SILVER. 




Office of the Seceetaey of State, Teeasuey, and Public Ceedit, 

Depaetment of Ceedit and Commeece. 

In compliance with the order in article 8 of the law of March 25, 1905, which estab- 
lished the monetary system of the United States of Mexico, and using the authori- 
zation conceded to him by article 2 of the law of November 6 of the same year, the 
President of the Republic has thought it well to decide that, without any modifi- 
cation in the weight, fineness, or diameter, to change the design of the silver coins 
of 1 peso, to the end that in circulating these new pieces they will constitute one 
of the commemorations of the centennial of the national independence. 

The peso will have the following legends, devices, and requisites: 

On tne obverse, the coat of arms of the coimtry; in the upper part surrounding 
the eagle will be read: “Estados Unidos Mexicanos” (Unitea States of Mexico); 
the lower part, in a horizontal line, the value of the coin will be stamped. 

On the left of the small island which supports the cactus plant the word “un” 
(one), and on the right the word **peso^’ ((foliar) will be placed. The border will 
represent a chain composed of 37 oblong Imks with a few other clasps. 

On the reverse, the principal figure will be that of Liberty, a cavalier moimted 
on a spirited charger, wearing a Phrygian cap, with fioating hair and loose garb, carry- 
ing in his left hand a torch, and in his right a branch of oak; the bridle rein is rais^ 
high, and the left front leg and the right hind leg of the horse are treading upon a nar- 
row strip of earth, back of which is the sun, whose rays, numbering 14, approach more 
or less to the circumference of the coin. In the lower part is placed the date of the 
year of coinage. The border is like the obverse, with out 35 links, as the torch of 
the figure of Liberty obstructs the chain. The border will have in bas-relief the 
inscription ‘^Independencia y libertad” (Independence and liberty). 

Mexico, December 27, 1909. 

Limantoue. 

Copied from the original. Mexico, June 11, 1910. 

Walkendzabal, The Director, 

A New Mexican Dollae. 

[From the Bankers’ Magazine, New York, May, 1910.J 

The centennial of Mexican independence, which occurs this year, will be commem- 
orated by the issue of a new form of the silver peso, which will probably supersede 
the old design, which has had such a wide circulation in the Orient. The new 
design was prepared abroad, and is very artistic in character. On one side will appear 
the national coat of arms. On the other side will annear a fienire of Uhertv mounted 
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holding a torch in her right hand. Her left hand will hold a branch of laurel. The 
left foot of the charger will be raised, and also the right rear foot. He will stand upon 
a narrow strip of land, behind which will appear a rising sun. Around the edges 
will appear the inscription, Independence y libertad.” 

[Translation.] 

Demonetization of Mexican Coins. 

[From L’^k»nomiste Europte, Paris, July 8, 1910.) 

The following decree, dated May 4, 1910, published in the Diario Oficial, has de- 
cided the demonetization of various Mexican silver and copper coins: 

‘‘Aeticlb 1. The copper centavos of a date prior to March 25, 1905, known by the 
name of “centavo grande” (large centavo), and the silver coin of 5 centavos, prior to 
the same date, are demonetized. 

“Art. 2. All these coins now in circulation will have lawful currency only up 
to December 31 next. 

“Art. 3. These coins will be exchanged at parity and in amounts to be deter- 
mined by interested parties being in cluurge of the following oflSces: The commis- 
sion of exchanges and coins; the ^iefs of tne finances; the marine and frontier cus- 
toms; and the principal administrative and subordinate offices of the stamp office. 

‘ “The public admmistrations of the confederation will positively refrain immedi- 
ately from putting in circulation the coins named in this decree.” 



COSTA RICA. 



Answers to interrogatories, 1909. 



1. Gold and silver coined or recoined during calendar year 1909: None. 

2. (a) Coinage executed for other Governments during the year 1909: None. (6) 
Coin^e executed at foreign mints for Costa Rica during the year 1909: None. 

3. Fine gold and fine silver used in industrial arts during the year 1909: No data 
obtainable, but quantity is so small that it may be disregarded. 

4. United States gold coin imported or deposited at mint and melted during the 
year 1909: None, as tar as known. 

5. Gold and sUver produced from mines of the country and colonies of the country 
during the year 1909: 

Colones. 



Gold ftx)m deep mines (domestic production) 1, 213, 306 

Silver from dry or siliceous ores (domestic production) 491, 742 



(The mining companies in Costa Rica do not separate gold from silver bullion in 
their output. When the quantity of silver exceeds 50 per cent in the bullion it is 
exported as silver product. The output of the mines is steadily increasing and prop- 
erties are being extensively developed. The ores are worked by the cyanide process. 
The capital in the mines is mostly American.) 

6. Approximate stock of gold and silver coin and bullion in the country on Decem- 
ber 31, 1909: Stock in public treasuries not known, but inconsiderable. 

Colones. 



Stock In banks, Costa Rica gold coin. 1, 309, 860. 00 

Stock in banks, foreign gold coin 897, 867. 36 

Stock in banks, silver com 723, 000. 00 



Total. 2,930,727.36 

Stock in circulation uncertain, owing to export during the year. 

7. Amount of Government and bank notes outstanding at the end of the year 1909: 
Government 1^1-tender silver holdings, 723,000 colones (same amount — 723,000 
cents—Coeta Rica silver was on deposit m Bank of Costa Rica as security for silver 
circulation). 

Banks of issue: niniti7Pd hv Oo Colones. 

Ctold holdings 2,930,727.36 

8. Premium on gold: Gold and the local currency have Ae same value, fixed by 
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When the cofifee crop is going out, exchange drops to minimum stated; otherwise, 
forei^ exchange approximates 215 closely. 

9. Laws passed during the year 1909, affecting currency or banking: Decreasing 
metallic reserve to 40 per cent of circulation: A recent law makes the obligatory 
metallic bank reserve a^inst notes in circulation 40 per cent; it was formerly 50 per 
cent; but the three banks of issue have not availed thereof to date. 

10. Costa Rica has at present no mint and no report is made by a department of 
mines, which does not exist. 

* * * # « » « 



Finance. 

[From Bulletin of the International Bureau of the American Republics, July, 1910.] 



* * * * * * * « 

Money in circulation for the year was estimated by the President at 6,275,000 
colones, of values as follows: 

Colones.i 

Foreign gold 1,800,000 

National gold 2,000,000 

Silver and silver certificates 876, 000 

Banknotes 4,000,000 



Total 8,676,000 

Less gold reserve held by banks as guaranteed by notes 2, 400, 000 



Net circulation 6, 276, 000 



iThe colon has a value of 46} cents United States gold. 

Commerce. 

Gold and silver bullion was exported during the year 1909 to the amount of $792,847. 



GUATEMALA. 

Answers to interrogatories y 1909. 

1 and 2. Amount of gold and silver coined and recoined, and coinage executed for, 
or by other Governments, during the calendar year 1909: None. 

3. Weight of fine gold and fine silver used in the industrial arts during 1909: None. 

4. Total import of United States gold coin and amount deposited and melted at the 
mints during the year 1909: United Fruit Co., and Northern Railroad, $240,000, for 
wages of laborers; bulk reexported to West Indies. Further statistics unobtainable. 

5. Weight and value of gold and silver produced from mines of the country during 
the year 1909: There is gold produced, but it is impossible to obtain correct information 
as to output. 

6. Approximate stock of gold and silver coin and bullion in the country on Decem* 
her 31, 1909: 

Character of stock: Gold coin, gold bullion, silver coin, silver bullion. 

In public treasuries: Unfaio^; statistics unobtainable. 

In banks: Bankers’ estimates vary from $16,000 to $50,000, gold coin and bullion; 
$267,000 to $500,000, silver coin and bullion. 

In circulation: Impossible to say; on Atlantic coast natives prefer coin; in interior 
only Guatemala paper bills are current. 

7. Amount of Government and bank notes outstanding at the end of the year 1909 



Issued by— 


Notes out- 
standing 
about— 


Gold 

holdings. 


Legal-tender 
silver hold- 
ings. 






.^itized by ’■ 


1 oool 


e 
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8. Premium on gold during the year 1909: Highest premium, pesos, 18.50 for $1 
gold (United States currency); lowest premium, pesos, 16 for $1 gold (United States 
currency) ; average premium, pesos, 17.25 for $1 gold (United States currency). Actual 
currency of the county, paper money. 

9. Laws passed during the year 1909 affecting the coinage, currency, of banking: 
None. 

10. Report published on operations of the mint during the year 1909: None. 
******* 



HONDURAS. 

Answers to interrogatories y 1909. 

1. Amount of gold and silver coined during the calendar year 1909: None. 

2. No coinage was executed for other Governments, or by other Governments for 
Honduras durmg 1909. 

3. Estimated weight of gold and silver used in the industrial arts during 1909: 
Gold, 4,000 ounces; silver, 36,000 ounces (estimated). 

4. Total import of United States gold coin during 1909: No data. Amount of 
United States gold coin melted at mints: None. 

5. Gold and silver produced from mines of the country during 1909: No data. 

6. Approximate stock of gold and silver coin and bullion in the country on Decem- 
ber 31, 1909: 

Pesos. 



Silver coin in banks 138, 214. 51 

Silver coin in circulation 2, 000, 000. 00 



7. Amount of bank notes outstanding at the end of the year 1909: Issued by banks 
of issue, 428,450 pesos. 

8. Premium on gold during 1909: Highest, 175 per cent; lowest, 165 per cent; 
average, 169 per cent. Actual currency of the country is silver. 

9. No laws were passed during 1909 affecting the currency. 

10. There is no report published on the operations of the mint or of the Department 
of Mines. 

11. (a) Import and export of gold during 1909: Export — Gold bullion to Germany 
valued at 4,146.25 pesos. 

11. (6) Import and export of silver during 1909: 



Classification and country. 


Imports. 


Exports. 


Silver coin: 

Nicaragua 


Pesos. 

10,837.50 


Pesos. 

2,250.00 

94,212.62 


United States 1 


Total 




10,837.50 


96,462.62 


Silver bullion: 

United States 




6,921.08 

937.50 


England 




Total , ‘ 






7,858.58 


Cyanide precipitates: 

United States 






491,261.83 

8,827.50 

93.75 


England 




Germany 




Total 






500,183.08 







United States value of peso, $0,375. 
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Coining Money in Honduras. 

By Consul AsMiNins T. Haebeble, Tegucigalpa. 

[TfJran from Daily Consular and Trade Reports, October 8, 1910.] 

On Februa^ 16, 1910, the mint of Honduras was opened after having been closed 
two years, owing to the fact that most of the silver in bars is exported to other coimtries. 

At present ^August, 1910) the Government is coining some ^ver, but chiefly copper 
coins, to replace the amount which disappeared from circulation. According to 
information received, copper was formerly nought at 1.50 pesos per poimd (about 55 
cents gold), while IJ pesos worth of copper coins weighed 1 poimd 6 ounces. In other 
words, if one bought coins to equal the value of 1 pound or copper, there was a gain 
of 6 ounces in actual weight. As a result copper coins begin to aisappear from circula- 
tion. The Government has now gathered about 84,000 copper coins and expects 
to coin new ones to the amount of 1,000,000. By decree Wo. 68 in the official 
publication, Le Gaceta of March 4, 1910, 2-cent pieces were to be coined in 
addition to the 1-cent piece. These were to weigh 4.25 grams, tolerance being 5 
centigrams, the diameter 19.5 millimeters, and 235 coins to each kilo, or 2.2 pounds. 
The 1-cent pieces were to weigh 2.12J grams, or one-half of thefr former weight, toler- 
ance being 5 centigrams, diameter 15 millimeters, and 470 coins to each kilo. This 
was later changed, so that the actual weight of the 2-cent piece is 3.5 grams and of the 
1-cent piece 1.9 grams. 

The machinery at the mint dates to the time of President Marco Soto, 1877-1883, 
and consists of 3 presses, 3 rollers, 2 machines for cutting of coin, 1 for milling, and 1 
for drying coin. With the present equipment about 20,000 can be turned out daily, 
although at an average only about 400 pesos worth are made in one week, the making 
of which costs about 200 pesos. 

The mint is equipped with a cupola furnace for melting large quantities of silver, 
about 100 pounds at a time, one melting furnace which provides for crucibles of about 
150 pounds capacity, apparatus for parting gold and silver, and a charcoal assaying 
furnace. Of the various coins 4,901 pesos worth were coined during March to June, 
inclusive. 

Monetary System op Honduras. 

[From Weekly Consiilar and Trade Reports, March 5, 1910.] 

COMMISSION RECOMMENDS ADOPTION OF GOLD STANDARD. 



Consul Samuel MacClintock, of Puerto Cortes, e^lains the conditions which 
obtain in connection with the circulating medium of Honduras: 

Honduras and Salvador are on a silver basis, while Nicaragua and Guatemala have a 
mixed silver-paper system. As their paper is not convertible it results that they 
have in circumtion only fractional silver coins. Costa Rica is solidly on a gold basis 
and experience none of the disadvantages of fluctuations in the price of silver and 
exchange. 

Previous to 1879 a mint had been established at Tegucigalpa, the capital, which 
coined some silver and copper, but apparently without any systematic plan or relation 
to the demands of business. In order to supply the demand for small silver the current 
pieces were cut in half, as far back as 1649, ana these media constituted the circulation 
until 1774, when a mint was established in Guatemala. Even after that ‘ ‘ cut money ” 
seems to have continued in circulation as long as the Spaniards were in control of me 
coimtry, and is even occasionally met with to-day in remote parts of the country. 
PVom 1859 to 1878 the mint was closed. In 1869 the Government decreed the coinage 
of nickel and sent to France for the work. At first these coins circulated at their par 
value, then gradually depreciated until the people refused to take them at a^ valua- 
tion. With the disappearance of nickel, the silver of other coimtries, chiefly, Peru 
and Chile, came into the country. In one part of the country only the rouna silver 
money was in circulation, in another the ‘‘cut money, and in others the mixture of 
silver and copper. 

ESTABLISHMENT OF THE PRESENT SYSTEM. 



The first actual monetary system established in Honduras dates from 1879] and 
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are also accepted. Gold coins were also made l^al tender in the system of 1879, and 
20, 10, and 1 peso denominations have been minted. 

Not much money has ever been coined in Honduras, owing to the fact that it was 
more profitable to export silver and reccdve value in gold, and also to the additional 
fact that there has been lacking the knowledge and appliances to separate scientific- 
ally the silver and gold. 

Between 1879 and 1902 silver to the value of 948,690 pesos was coined; gold to the 
value of 1,421 pesos, and copper to the value Of 82,^ pesos. 

It is difficult to estimate tne amount of money in actual circulation at present in 
Honduras alid Salvador. Of gold there is practically none. Gold, as a metal, forms 
a considerable export. Of the national silver there is little in circulation and none 
being coined. It has pi^tically all been driven out by the cheaper money from 
other countries, for the Honduranean peso contains a slight admixture of gold, which 
makes it profitable to export. Copper coins are also very scarce, so much so that on 
the north coast some commercial houses issue brass cnecks, which are generally 
accepted under their guaranty of redemption. The scarcity of small money greatly 
embarrasses transactions of minor value, and in remote places various small articles, 
such as candles, tobacco, matches, and even safety pins are used to facilitate exchange. 



HONDURANEAN MONET IN ADJOINING COUNTRIES. 

The national money, being 0.900 fine, is readily accepted in the neighboring 
Republics at a premium of at least 5 to 1 as compared with the paper money of Guate- 
mala, and 3 to 1 compared with that of Nicaragua, and it exchanges with tne colon of 
Costa Rica according to its bullion value in the New York market. 

The silver of Guatemala and Salvador, in the denominations of 1 peso, and 50 and 
25 centavos, circulates in greater quantities than the national money and is accepted 
at its face value. The Guatemalan 12J and silver pieces, 0.835 fine, also circulate, 
but are not accepted by the bank or by the people generally. The Nicaraguan 20, 
10, and 5 centavo silver pieces are found all over the Republic, displacing the national 
money of the same denominations. In the southern part of the Republic this frac- 
tional silver of Nicaragua excludes that of the other Central American States. In the 
interior this Nicaraguan money is often subject to a discount and on the north coast is 
not received at all. 

The Government of Honduras issues no paper money and the bills of the Bank of 
Honduras do not circulate veiy freely. The people at a distance from the bank avoid 
their use. Thus the bills of the bank in Tegucigalpa are subject to a discount on the 
north coast unless they are especially stamped, and for thus stamping its own bills the 
bank charges the customer. 



GOLD STANDARD FOR ALL CENTRAL AMERICA. 



A commission appointed to report upon the monetary S3rstem of Honduras to the 
First Central American Conference made the following recommendations: 

*‘l. That the gold standard be adppted as soon as possible, as it will facilitate com- 
merce, both domestic and foreign, and make less noticeable the fluctuations in the 
rate of exchange. 

‘‘2. In case it should be impossible to set the five Republics to agree to establish 
the gold standard, there should be established as one of the means to secure that 
desirable endj a unity in the coinage of the silver dollars of all of the Central American 
R^ublics, with the stamp of the old Republic of Central America, using the Mexican 
dollar as a model with regard to weight, fineness, and other conditions, and neither 
coining nor receiving silver dollars of any other class. 

‘*3. That each of the States be at liberty to coin fractional money, at least the 
25-centavo piece, which its internal trade demands, with the weight, fineness, and 
other requirements which it deems convenient, the other States being exempt from 
the necessity of receiving it. 

*^ 4 . That it be agreed, as a fixed point in the monetary system of Central America, 
never to introduce paper money, which the Honduranean people have never been 
disposed to accept in any case, 

“5. That a monetarv convention be entered into between the Remiblics of Central 
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The First Central American Conference met in Tegucigalpa, Honduras, January, 
1909, and passed the following resolutions with regard to the monetary system: 

“1. The basis of the future monetary sjrstem in Central America s^l be the gold 
and silver dollar at parity. 

“2. The Central American Conference of 1910 shall fix the date when the respective 
Governments shall proceed to chan^ their respective monetary systems. 

No foreign silver money shall be legal tender in Central America after the date 
fixed by each of the Governments and after tiiere shall exist a national money. 

‘ M . Each Government shall prescribe the conditions for the recoinage or exportation 
of the silver money not national, shall fix the limit of coinage, and shall arrange for 
the settlement of the obligations contracted before the conversion of the system. 

‘^6. The money of Central America, created by this <ionference, shall be composed 
of the followiM denominations: Gold pieces of 20, 10, 5, and 1 ; silver of 1.00, 0.60, 0.25, 

0.10; nickel or 0.05, 0.01. In fineness, weight, and size these moneys shall be like 

those of the United States. They shall bear on the face Republica de ; on the 

reverse, the shield of the Federation of Central America, with the legend *15 de 
septiembre de 1821* and below this the denomination.” 



NICARAGUA. 

New Issue op Paper Currency. 

[From Bulletin of the International Bureau of the American Republics, March, 1910.) 

The vice consul of the United States at Managua states that, according to a recent 
executive decree^ paper currency is to be issued in Nicaragua to the amount of 
$2,000,000. The issue is to be in bills of $50 denomination. 



SAN SALVADOR. 

Angers to interrogatories, 1909. 

1. Amoimt of gold and silver coined during the calendar year 1909: None. 

2. Coinage executed for other Governments, or by foreign Governments for Salvador 
during 1909: None. 

**For many years they have suspended the coining of money in Salvador, but 
since 1896 the works of our mint, which had scarcely four years* existence, have 
remained idle. 

** Subsequently, they have authorized different banking enterprises and honorable 
persons and powers to coin money in foreign coxmtries for accoimt of Salvador. 

*‘On November 29, 1904, the Salvadorian Bank received 113 cases containing 450,000, 
and on December of the same year the Agricultural Bank received 75 cases containing 
269,000 pe^. 

** According to the Report of the Treasury and Public Credit for the year 1908, the 
Government granted authorization to the Salvadorian Bank, the Occidental Bank, 
and to Messrs. Miardi & Co. and Messrs. Dreyfus Bros, to coin 700,000, 500,000, 200,000, 
and 500,000 pesos, respectively, of which lots there had come in when the said report 
was first published only 700.000 pesos.** 

3. Statistics concerning tne employment of gold and silver in the industrial arts 
have not yet been collected, because, owing to their meagemess, they represent no 
value under this head. 

4. United States gold coin imported, or deposited at mint and melted, during 1909: 
(No reply.) 

5. Gold and silver produced from mines of the country during 1909: Data under this 
head have not yet been obtained. 
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6. Approximate stock of gold and silver coin and bullion in the country on Decem- 
ber 31, 1909: 



Character of stock. 


In public 
treasuries. 


In banks. 


Gold coin - 




$13,632.06 

4,950,589.17 


Silver coin 


$322,961.56 





There is no data concerning the circulation. 

7. Bank notes outstanding at the end of the year 1909: Issued by banks of issue — 



Notes outstanding $4,379,722.00 

Legal-tender silver holdings 4, 960, 580. 17 



8. Premium on gold during 1909: Highest, 208 per cent; lowest, 157 per cent; aver- 
age, 170 per cent. 

9. Laws passed during the year 1909 affecting the coinage, currency, or banking: 
None. 

10. Report published on operations of mint: None. 

11 . (a) Import and export of gold, (6) import and export of silver during the calendar 
year 1909: 

GOLD. 



Classifications and countries. 


Imports. 


Exports.! 


Gold bullion. United States 




$1,836,025.45 






SILVER. 


Silver bullion. United States 




$801,987.60 

297,567.70 


Auriferous silver. Great Britain 




Gold and silver tailings, 41,158.86 colones (country not specified). 





1 In Salvadorian colones. 



Commerce, First Half op 1909. 

[From Bulletin of the International Bureau of the American Republics, March, 1910.) 

Gold and silver bullion exported amounted to $490,429. 

« « « « « * « 



CUBA. 

Answers to interrogatories y 1909, 

1 and 2. Amount of gold and silver coined, and coinage executed for other Govern- 
ments, or by other mints for Cuba during the year 1909: None. 

3. Estimated weight of fine gold and fine silver used in the industrial arts during 
the calendar year 1909: (No reply.) 

4. The amoimts of United States currency (gold coin) imported or exported can not 
be determined, for the simple reason that the customs statistics classify coins by the 
metals only, or according to the countries of origin, but never according to the par- 
ticular coinage. 

5. Gold and silver produced from the mines of the country during the year 1909: 
In Cuba there are several gold mines denounced and patented in the Provinces of 
Pinar del Rio, Santa Clara, Camaguey, and Oriente. It is not thought that any regu- 
lar operations have yet been carried on in those properties, except at one quartz 
mine belonging to an American company, located at Helguin, in the Province of 
Santiago de Cuba. There are, however, no available data in resp^t to the production 
of that mine. 
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6. Approximate stock of gold and silver coin and bullion in t^e country on Decem- 
ber 31, 1909: The only official monetary data available in statistical form are those 
compiled by order of me secretarv of hn^ce, Gen. Juan Rius Rivera, toward the end 
of 1^ and published a few months later, in 1906. These statistics show the following 
stock in the Republic as on January 1, 1906: 



ClaaaiflcatioDs. 


Number 
of units. 


Value. 


Per 

capita. 


United States paper currency: 

TlAnrmilTiAflnnfl nf $10 and mnre 




$6,853,935 

1,531,875 


$4.36 

1.00 


TiAnmnInatInnR nf $1 ^ S2j and $5 








' Total paper 


790,435 


8,385,810 


5.36 




United States gold coins: 

Denominations of $10, $20, and $50 




15,820,010 

5,505,944 


10.08 


Denominations of $6, and $i 




3.63 






Total United States gold 


2,181,763 


21,415,954 


13.71 




United States silver coins: 

Denomination, $1 


217, 121 
372,415 


217, 121 
94,674 


.14 


Denominations, 50 cents, 25 cents, and 10 cents 


.06 




Total United States silver 


589,536 

447,491 


311,795 

14,889 


.20 


United States nickel and copi>er coins 


.01 




Total United States currency 




30,128,448 


19.28 






Spanish and French gold coins 


3,607,540 

1,623,283 

1,474,971 

1,621,641 


16,818,762 

1,623,283 

375,954 

26,618 


. 10.70 


Spanish silver coins: 

Denomination, $1 


1.03 


Denominations, 50 cents, 40 cents, and 10 cents 


.24 


Spanish oopi>er coins 


.02 




Total Spanish and French coins 




18,844,617 


11.99 






Becapitulation: 

United States currency 




30,128,448 

18,844,617 


19.29 


Spanish and French money 




11.99 






Grand total 




48,973,065 


31.28 







With the foregoing table and adding thereto differences resulting from imports and 
exports through customhouses of the Republic since the beginning of the calendar 
year 1906, we have, if not an exact figure, at least a sufficiently approximate figure of 
the visible or known stock of money in the country. With respect to bank notes, 
there is no way of determining imports and exports by the mans, by express, ana 
similar means over which the customs exercise no control. 

Reducing Spanish and French gold (see table) to its value in United States cur- 
rency, we nave the following figures of gold stock as on January 1, 1906: 



United States gold as per the foregoing table 121, 415, 954 

Spanish and French gold $16,818,762 

Beduoing 10 per cent difference in value 1, 681, 876 

15,136,886 



Total gold 36,552,840 



The silver in circulation on the same date, reduced to United States gold, is as follows: 



United States silver 

Spa^h silver $1, 999, 237 

Less 12 per cent difference in value 239, 908 



311,795 

1,759,329 



Total silver (United States value) 2, 071, 124 

Due to the progressive improvement in Spanish finances, the rate of discount as 
between Spanish silver and pc^ds sterling is very small, and in Cuba Spanuh silver 
has reached almost a parity with Spanish and French gold, the difference being but 2 

§ er cent, which, added to the 10 per cent difference between United States and 
panish gold, makes the discount on Spanish silver as to United States currency 12* 

An f 
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The 8carcit}r of copper coins has placed copper on a parity with silver, and fre- 
quently factories ana other establishments employing day labor are compelled to pay 
a memium up to 5 per cent for copper and for silver coins of small denomination. 

^e imports and exports of specie (gold and silver) during the calendar years 1906- 
1909 (according to statistics of the Treasury Department for 1906 and 1907 and data 
supplied by the Bureau of Statistics for 1908 and by the customhouse of Habana for 
1909, fimu’es of the movement through other ports for that year, which is in any event 
insignificant, being unavailable) are shown in the following table: 

GOLD. 



Year. 


Imports. 


Exports. 


Increase 
of circula- 
tion. 


Decrease 

ofcircula- 

tioD. 


1906 


$1,264,232 

687,166 

943,700 

3,719,228 


$4,472,098 

12,261,799 

3,697,700 

34,000 






1907 




1908 




1909 




Total 




6,614,326 


20,466,197 


3,685,228 


17,637,099 


Net 








13,851,871 











SILVER. 



1906 


$256,330 

69,387 

118,000 

138,375 


$622,433 

157,882 

548,000 

200 




$266,103 

88,495 

430,000 


1907 




1908 




1909 


$138,176 


Total 




582,092 


1,228,515 


138,175 


784,508 


Net 








646,423 











COPPER. 



1906 


$500 

720 

88,726 




$500 

720 

88,726 




1907 






1908 






Total 






89,946 




89,946 











From the foregoing tables it will be seen that the visible stock in 1909 was made up 
as follows: 



Description. 


Stock in 1906. 


Stock in 1909. 


Increase or 
decrease, 
1906>1909. 


Gold. 


$36,552,000 

2,071,124 

38,313 


$24,300,969 

1,424,702 

128,059 


-$12,251,031 
- 646,422 
+ 89,746 


SUver 


C<^per 


Total 


38,661,437 


25,853,730 


- 12,807,707 





Of course, these figures are no more than approximate, for, as a matter of fact, no 
real monetary census has ever been taken in Cuba; nor does the prevailing fiscal 
system permit of an exact calculation of the movement of coined metals and fine 
metals destined to industrial uses. 

7. Government and bank notes outstanding at the end of the year 1909: In respect 
to this question I have to say that the Government does not issue nor have in cir- 

o-nir -nz-kl-Aa toa r\f otvir Irin/l ort/l fVkA Inn* 
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9. Laws passed during 1909 affecting the coinage, currency, or banking: None. 

10. Report published on operations of mint; None. 

11. (a) Import and export of gold, (6) import and export of silver, during the calen- 
dar year 1909: 

GOLD. 



Classification and country. 


Imx>ort8. 


Exports. 


Gold coin: 

France (United States currency) 


13,684,968 

34,240 




Spain (United States currency) 




X^ted States 


834,000 

34,000 


Total 


3,719,228 





SILVER. 



Silver coin; 

Spain (United States currency) 


8138,375 




Ilnited' States 


8235 


Total 




138,375 


235 





It will be seen that the balance of trade (with reference to specie) in 1909 was favor- 
able to Cuba, the net difference amounting to $3,689,000, principally in French gold. 
This had not happened in Cuba for many years. 



Financial Statement at the Close op 1909. 

[From Bulletin of the International Bureau of the American Republics, March, 1910.) 

On December 31, 1909, the Republic of Cuba had on hand assets to the value of 
$6,399,447.50, consisting of cash on hand deposited in the banks of the island 
$939,028.79, and cash in the treasury and in the hands of collectors $5,460,418.81. 
The liabilities at that time exactly covered the amount mentioned. 



DOMINICAN REPUBLIC. 

Commerce. 

[From Bulletin of the International Bureau of the American Republics, July, 1910.) 

* * * « « « « 
During the year 1909 there was imported from the United States gold and silver cur- 
rency to the value of $219,465. 

# * * « « * 
During the year 1909 there was exported to the United States gold and silver cur- 
rency to the value of $55,640, and to Germany to the value of $8,000. 

Department op Foreign Relations, 

Santo Domingo, April 26, 1910. 

Answers to interrogatories, 1909. 

1 and 2. Amount of gold and silver coined during the calendar year 1909: No 
money has been coined m thi^ country nor is there any coinage law in force. 

4. Unitftd Statofl C'old poin imnorted diiriniy thft vear 1909: In 1909 t.hnro was a 
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8. Premium on gold: The monetary unit of the country is the gold dollar of the 
United States of America. The circulating money is the national currency at a fixed 
official rate of $5 to $1 gold, and this latter at its nominal value. In 1909 drafts 
upon North America were sold at a premium of one-half to 1 per cent. 

9. On the 15th of November, 1909, a banking law was passed, which was published 
in the Gaceta Oficial, No. 2041, of the 20th of the month and year mentioned. 



HAITI. 



Antwm to irUerrogatorieSy 1909, 



1 and 2. Amoimt of gold and silver coined, and coinajge executed for other Govern- 
ments during the calendar year 1909: None. No mint m Haiti. 

3. Amoimt of ffiie gold and fine silver used in industrial arts during 1909: Very 
little used and impossible to estimate amount. 

4. Amount of United States gold coin imported during the year 1909: $400,000. 

5. Gold and silver produced irom mines of the country during the year 1909: None. 

6. Approximate stock of gold and silver coin and bullion in me country on Decem- 
ber 31, 1909: 

Gold coin: 

In public treasuries, practically none. 

In oanks, impossible to estimate. 

In circulation, $1,000,000 (estimated). 

Gold bullion, none. 

Silver coin: 

In public treasuries, practically none. 

In banks, impossible to estimate. 

In circulation, $10,000 (estimated). 

Silver bullion, none. 

7. Amount of Government and bank notes outstandi^ at the end of the year 1909: 
Issued by the Government, gold, 14,593,115 gourdes. Tnis is in fluctuating currency 
of gourdes, value of whidi is given under No. 12. It consists of the following: 



1 and 2 gourde bills 

5*gourde bills 

5, 10, 20, and 50 centimes, nickel 
1 centime, copper 



Gourdes. 

7.004.750.00 

1.273.365.00 
6,000,000.00 

225,000.00 



Total 14,503,115.00 

Less estimated loss throu^ fires, etc 145, 031. 15 

Total estimated circulation 14, 447, 183. 85 



8. Premium on gold during 1909: Highest, 610; lowest, 375; averse, 525. Actual 
currency of the countiy, paper gourdes, and Actions of gourdes in nickel and copper. 

9. Laws passed during 1909 affecting the currency were as follows: 



Law. 



Francois Antoine Simon, President of the Republic, using the power that article 69 
of the constitution grants him. 

Considering that the depreciation of the paper money causes serious losses to the 
public treasury, paralyzes commercial transactions, and impedes the progress of the 
national indust^; 

Considering that there is necessity to put an end to this deplorable state of affairs 
and to consider, in consequence, the gradual withdrawal of the paper money; 

On the report of the secretary of state for finance and commerce and the advice of 
the council of the secretaries of state, has proposed, and the legislative corps has voted, 
the following law: 

Article 1. Immediately after the promulgation of the present law the resources 
created bv the laws of Aumist 11. 1903. and .Tulv 26 1007. oonmatiTur of tb« ntanm 
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in the safes of the treasury, of which it is forbidden to put to any other use than that 
indicated by the preced^ article. 

Art. 3. All appropriations that shall be made from this fund for purposes other 
than that for wmch it was created shall be deemed a crime ^inst tiie state and the 
author and accomplice shall be punished with hard labor for life. 

Art. 4. The taxes stipulated to be paid in American gold by the laws of August 
11, 1903, and July 26, 1907, may be paia in 1 and 2 gourde bills at the rate of exchange 
of the day of the payment. 

Art. 5. The operation of the withdrawal shall be carried on under the supervision 
and care of the legislative commission foreseen by the law of August 11, 1903, and under 
the conditions provided by that law. 

Art. 6. A commission of 2 per cent of the amoimt withdrawn from circulation is 
allowed to the legislative commission to cover the expenses of the withdrawal and to 
reecompense it for its services. 

Art. 7. The present law abrogates all laws and provisions of laws that are con- 
trary thereto and shall be executed under the supervision of the secretary of state 
for finance and commerce. 

Signed by the representatives July 9, 1909. 

Signed by the Senate August 3, 1909. 

Signed by the President August 12, 1909. 

Law. 

(Translation.] 

Francois Antoine Simon, President of the Republic, in view of article 69 of the 

constitution. 

Considering that to modify the economic situation of the country and ameliorate 
the general conditions of existence, there is a necessity to consider the immediate 
withdrawal of a certain quantity of the 50-cent nickel pieces at present in circula- 
tion; 

Considering that it is just and equitable to pay to the victims of the Port au Prince 
fire a second installment of the assistance granted to them amoimting to 166,666.66 
gourdes; 

Considering that this result can not be attained with the ordinary budgetaiy re- 
sources, there is therefore occasion to provide fbr this by means of extraordinary 
resources; 

Considering that there is a necessity to make an appeal to the public credit to cover 
the insufiiciencies of the receipts ana assure the current expenses of the service; 

On the report of the secreta^ of state for finance and commerce and the advice of 
the council of the secretaries of state, has proposed, and the legislative corps has shown 
the urgency of the following law: 

Article 1. The Government is authorized to contract a loan, to the best interest of 
the country, of 1,000,000 gourdes in 50-cent nickel pieces to be withdrawn from 
circulation, and 1,500,000 gourdes in bills for the current expenses. 

Art. 2. The 50-cent nickel pieces, the proceeds of this loan, shall be melted up in 
the presence of the lerislative commission that will be formed for the withdrawal of 
the I and 2 ^urde bills. 

Art. 3. The bills which are the proceeds of this loan shall be paid into the treasury 
to be used for the current expenses, deduction being made of the 166,666.66 gourdes 
for the benefit of the victims of the fires of the 5th, 6tn, and 10th of July. 

Art. 4. A new surtax of 15 per cent on the total amount of the import duties is cre- 
ated for the reimbursement of this loan. This new surtax shall be enforced three days 
after the promulgation of the present law. 

Art. 5. When the reimbursement of the loan shall be completed the new surtax of 
15 per cent shall be reduced to 10 per cent and this surtax of 10 per cent shall be used 
to withdraw the nickel pieces at present in circulation, continuing still with the 50- 
cent pieces under the supervision of the l^islative commission that is to be formed 
by virtue of the law of August 11, 1903. 

Art. 6. The present law repeals all laws or provisions of laws that are contrary 
thereto and shaD be executed under the supervision of the secretary of state for finance 
on/l nrkTnmorr»A Digitized by 
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11 (a). Import an4 export of gold during the calendar year 1909: 



Classification and country. 


Imports. 


Exports. 


Gold coin, United States 


$400,000 


1 $250, 000 





1 Estimated. 



11 (6). Import and export of silver during the calendar year 1909: None, or so little 
as not to be noted. 

12. Description of the coins in use in the country in 1909: 

The money in circulation in Haiti is the gourde of 100 cents, multiples and fractions 
of gourdes. 

The law of September 24, 1880, provided for the minting of a national gold coin, called 

f ourde, weighing 1.6129 grams, of the fineness of 0.900, and a silver gourde, weighing 
5 grams, of the same fineness. The law also movided for fractional silver coins, 0.836 
fine. The gold coins were never minted. The silver gourde and fractional silver 
coins, with the exception of the 5-cent piece, were minted and placed in circulation, 
but have now disappeared entirely from circulation, owing to the fact that when the 
paper currency became so depreciated they were exported and sold as bullion. There 
remain only a few silver coins, kept as curios. 

The ac trial currency of Haiti is irredeemable paper, in 5, 2, and 1 gourde bills; 
nickel, in 50, 20, 10, and 5 cent pieces; bronze, in 2 and 1 cent pieces. 

United States gold is current in Haiti. Large quantities are met with, owing to the 
&ct that all the export duties, and on imports a surtax of 25 per cent and an additional 
15 per cent, are payable in that coin. Some salaries are paid in United States gold, 
ana quite a numoer of items of the budget are in United States gold. 



SOUTH AMEBICA. 

ARGENTINA. 



Antwers to interrogatories, 1908. 



1 and 2. No gold has been coined since Juljr 22, 1896. No silver has been coined 
since February 7, 1884, but $456,455.66 in mckel coins were struck during 1908, as 
follows: . 

Pieces. 



5 centavo. 
10 centavo. 
20 centavo. 



1,602,977 
2,279,812 
719, 128 



Total 



4,691,917 



3. Coinage executed for other Governments: For the Republic of Paraguay, through 
the mediation of the French Bank of Rio de la Plata, $300,001.75 in Paraguayan nickel 
coins were struck during 1908, as follows: 

Pieces. 



5 centavo 400,005 

10 centavo 800, 005 

20 centavo 1,000,005 



Total 2,200,015 

4 and 5. No reply. 

6, 7, and 8. Importation and exportation of gold and silver during 1908: 



Country of origin and destination. 


Importation. 


Exportation. 


Gold. 


SUver. 


Gold. 


Silver. 


Germany 


$1,083,000 

2,611 








Bolivia 


$34,136 


$14,845 

1,500 

d.by.. 

800 


$1,378 

0200 


Bra^ 


United States 


^,666 

1,410,687 

367,520 

22,496,525 


....uigit.. 


France 


Paragu^ 




United Kingdom | 




6,773 
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9. No reply. 

10, 11, 12, and 13. The quantity of gold produced during the year 1908 of which we 
have any knowledge was 80 kilograms; but it is to be observed that it is impossible 
to ascertain the pr^uction of the gold from washings, inasmuch as it treats oi a sub- 
stance of common profit. It is quite possible that the ^Id extracted by washing would 
amoimt to double the figures noted above. 

The production of amentiferous galena dining the same year was 16,929 kilo^ms, 
but the fineness of the silver is not mown; we can only give an opinion that it oscillates 
around 2 kilograms of silver to the ton. 

14 and 15. Approximate stock of money in the country on December 31, 1908: 



Denomination. 

1 


Number. 


Value. 


NOTES. 

$0. 50 


2,065,428 

20,458,736 

406,479 

11,698,720 

11,508,536 

26,757 

1,817,860 

1,370,216 

31,436 

97,433 

91,593 


$1,032,714.00 
20, 458, 73a 00 
812, 95a 00 

58.493.600.00 
115, 085, 36a 00 

535.140.00 

90.893.000. 00 
137,021,500.00 

6,287,200.00 

48.716.500.00 

91.593.000. 00 

306.038.00 


1. 00 


2. 00 


6. 00 


la 00 


2a 00 ; 


6a 00 


loa 00 


200. oa. 


600. 00 


^000.00 


Old issue of the National Bank, whose denominations are unknown 


Total 






571, 235, 74a 00 


NICKEL COINS. 

6 centavo 




26,365,290 

38.104.475 

21.207.475 


1.318.264.50 

3.810.447.50 
4,241,473.00 


10 centavo 


20 centavo 


Total 




9,370,185.00 


COPPER COINS. 

1 centavo 




12,907,518 

26,680,576 


129, 07a 18 
533,611.52 
3,550.00 


2 centavo 


Nickel and copper coins lor revision 


Total 






666, 23a 70 


Grand total 






581,272, 167.70 


1 1 



The issues of notes indicated above are classified as follows: 

Issue guaranteed with $126,721,723,948 in gold coin, in accordance with the law No. 3871 . . $288, 003, 909. 26 



Issue of the British Bank of South America, guaranteed with $250,000 in public funds for 

gold of per cent, according to law No. 2216 260, 000. 00 

Issue charged to the National Government for the conversion of which there exists in the 
bank of the Argentine nation a fund of 25,000,000 tu gold dollars 293, 018, 258. 44 



Total 581,272,167.70 



On December 31, 1908, the fund for conversion amounted to $28,000,000 in gold dollars. 

16, 17, 18, and 19. Notes were printed in 1908 as follows: 



Denomination. 


Number. 


Value. 


$1 


12,836,000 

1.906.000 

4.902.000 
807,500 
783,000 
198,300 

21,432,800 1 

Di itized 




5 




10 




50 




100 




1,000 




Total notes and value 


$388,361,000 





20. Actual currency of the country: “It is not possible to determine the amoimt of 
cmlH and silver monev in cirnilation. because the Dublic of this countrv are accustomed 
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21. Premium on gold: Law No. 3871, called the conversion law of November 4, 
1899, provides that the nation shall convert all its present medium at the rate of 44 
cents ^Id for each paper peso, or, approximately, at the rate of 227.27 per cent, and 
authorizes the cash conversion office to receive and pay out whenever requested notes 
of legal currency in exchange for gold at the rate indicated. Since Octooer, 1902, up 
to the i>resent the rate has been aunoet invariable, and is that which has prevailed in 
all official and commercial transactions generally. 

22. No laws were passed in 1908 affecting the currency. 

23. No report of the mint has been published in 1908. 

Argentina Monetary Reform. 

[Translation.] 

[From L’likxmomiste Europ4en, Paris, Sept 23, 1910.] 

We give here below information relative to the Argentina monetai^ reform: 

The project of law deposited with Congress by M. Iriondo, minister of finances, 
ordered the stamping of gold, nickel, and copper coins upon the basis of the standara 
value of the present paper peso, which is 44 per cent of the national gold peso of the 
value of 5 francs, accoraing to the law of 1881. 

The weight of the new standard gold peso is fixed at 0.709696 grams, corresponding 
to 2.20 francs. 

The coinage of gold will be free and unlimited. The coinage will comprise 10-peso 

g ieces, valumg 22 francs. The nickel pieces vdll be of 20, 10, and 5 centavos, or 
undredths of a peso. The copper pieces will be of 2 and 1 centavos as at present. 
The old gold argentinos of 5 pesos will be exchanged against the new pieces of 10 
pesos at the rate of 44 centavos in gold for 1 paper peso. 

The new monetary system will be maintained up to the amount of the funds of 
conversion of issues prior to the law. No. 3871, of 1899, which reached the amoimt of 

300,000,000 francs and which at present amounts to 150,000,000 francs. 

The funds will be principally constituted from the net product of the liquidation 
of the old Banco Nacional (National Bank), estimated at 60,000,000 francs, by the 

150,000,000 of the conversion funds formed by the Government and by 13,00b,000 
provided from other resources which will be realized outside of the anmml entries to 
the budget. 

In exchange for the present notes there ^1 be others delivered bearing the inscrip- 
tion, “Payable in gold pesos.” The foreign coins will be received according to the 
value represented by the fine gold which they contain. 

A new issue department is going to be instituted at the Banco de la Nacion Argen- 
tino (the National Bank of Ai^ntma), with a personnel, a treasury, and offices, all to 
be made independent of the operations of the bank with the public and the Govern- 
ment. 

This department will take charge of all operations at present connected with the 
cash-conversion office. 

The present reserve and the gold which will be received in exchange for notes must 
not, in any case or under any orders whatsoever, be devoted to any other object than 
that of the conversion of notes under the personal responsibility of the administrators 
of the National Bank of Argentina and the directors and employees of that establish- 
ment. 

The National Bank of Argentina will continue to use the funds of conversion 
deposited by the Government in foreign trading, as they have been doing up to the 
present time. Even when the funds of conversion hiave reached the amount of 

300,000,000 fi^ncs, the Government will always continue to increase them. 

The Argentine Republic in 1909. 

[From Bulletin of the International Bureau of the American Republics, July, 1910.] 

* * * * * * * 

The financial condition of the country in 1909 was most satisfactory, the conversion 
fund of the nation having increased diuing that period to the extent of $30,000,000 
gold. Shipments of gold exceeding $70,000,000 no wed into the coimtry during the 
year, the greater part of which went into the conversion fund of the Government, 

■ • ' * •' • Digitized by • * 
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account of the inconvertible paper currency. At times the gold premium advanced 
to an alarming figure. The conversion act established the conversion office through 
which the Government imdertook to maintain the gold premium at 127 per cent — tlSit 
is, at an exchange ratio of 2.27 — thus fixing the value of the paper p^o at approxi- 
mately 44 cents. To do this it was, of course, necessary to maintain a large gold 
reserve in the conversion office. This reserve b^n with the deposit of $2,843 in gold 
in 1902, which, with a gold bank credit of $142,464 made in all $145,307. At this time 
the paper circulation was 296,055,093 pesos. The reserve therefore represented only 
^ of 1 per cent of guaranteed value of circulation. In 1909 the circulation was 
685,150,000 pesos and the gold reserve $201,000,000, which represents 66f per cent of 
the guaranteed value of Ihe circulation. 

« # * * * * * 

The following table shows the cash on hand in the banks for the last four years: 



Year. 


Paper. 


Oold (cash 
on hand). 


1906 


Pesos. 

199.400.000 

220.770.000 
330, 161,400 
318,354,944 


126,210,000 

40,027,000 

47,520,137 

64,264,356 


1907 : ^ 


1908 


1909 (November 30) 





BOLIVIA. 

Report on the National Mint. 

[Translation.] 

Since the 1st of January, 1909, the National Mint has suspended the coin^e of 
silver coins, as much for the lack of dies corresponding to the new types of coins as 
for the lack of silver bullion. 

By law of December 31. 1908, the Government was authorized to coin 4,000,000 
bolivianos in silver coins or 50 and 20 cent values, with the weight of 10 and 4 grams, 
respectively, and the standard of 0.833J fine. 

In view or the most favorable conditions that could be obtained among the estab- 
lishments of England, France, Belgium, Germany, and North America, the coinage 



was contracted for in Birmingham for 1,000,000 bolivianos in the following form: 

BoliviaDos. 

In d(M»nt pieces 700, 000 

In 2(M»nt pieces 300,000 

Total 1,000,000 



from 20,000.64360 kilograms containing 579,292.44 troy oimces, fine. 

The issue of nickel reached 1,000,000 bolivianos in coins of 10 and 5 cents. 

On account of the difference in weight and fineness, the Government had to con- 
tract for the manufacture of new dies with the desi^ provided for in the law of 
December 31, for future coinages. 

As the new silver coin is merely for convenience in business, since the adoption 
of the gold standard, it need not be accepted in larger sums than 12.50 bolivianos, 
the value of the pound sterling, on which accoimt the Government has not yet been 
. obliged to coin the 4,000,000 wnich it authorized, because the sum ordered has been 
sufficient for small transactions. 

Owing to the system of lixiviation employed in the treatment of the argentiferous 
metals, which does not produce bullion as was the case with the systems of amalga- 
mation, which are those wanted by the National Mint, but simple precipitates or 
sulphurets, which need special treatment to concentrate the importation of bullion 
is each day more insignincant and is not enough for the coining necessities of the 
coimtry. 

With the view of resolving the problem of the treatment of sulphurets, the former 
director of the mint ordered from Enrone snecial furnaces for this mimose. which 
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Since the year 1908 the production of bullion hae touched its minimum point, 
the annual importation into the country not having pass^ 719,171 kilograms with 
a value of 24,^1.50 bolivianos, it being noticeable that in previous years it never 
fell below 2,000,000 kilograms, on which account, if it were actually desired to strike 
coins, the coinage would not be over 30,000 to 40,000 bolivianos. 

With the new dies ordered and the establishment of the section of fiumaces for the 
treatment of silver sulphurets, the establishment can be started anew, and for which 
betterment there has been set aside a sum from the Morgan loan. 

The production of silver bars reached its minimum output during the years 1907 
and 1908, as shown by the following data relating to the last five years: 



Years. 


Kilograms, 

fine. 


Coining 

value. 


1904 


16,905.421 

12,238.923 

6,687.974 

715.530 

719.171 


Bolivianos. 

816.937.00 

684.079.00 
303,115. 16 

33,381.00 

24,881.50 


1906 


1906 


1907 


1908 





In retmn the production of silver sulphurets was in an increased amount, accord- 
ing to figures of tne customhouse statistics, as follows: 

Production and Exportation op Silver Sulphurets. 



Years. 


Kilograms, 

fine. 


Commercial 

value. 


1904. 


88,592.30 

88,607.33 

110,116.23 

194,121.96 

156,482.34 


Bolivianos. 

3,857,949 

3,858,020 

4,786,752 

6,483,463 

8,058,002 


1906 


1906 


1907 


1908 





Silver Ores. 



The production and exportation of argentiferous ores has declined considerably. 
Even the law of December 13, 1902, suppressing the former heavy duties, and which 
is yet in force, had not power to reanimate and stimulate the development of the 
silver mines of this district, whose owners all apply themselves with preference to 
the working of tin mines, which yield to them better utility and profit. 

In the value of the small exportations made from this custoimouse in 1908 and 
the first six months of 1909, the following countries have taken part: 



Countries. 


Commercial 

value. 


Countries. 


Commercial 

value. 


1908. 

OArmAny , 


Bolivianos. 

539,742.27 

450,942.35 

2,970.40 

1,598.00 


1909.1 

Chile (in transit). 


Bolivianos. 

123,366.00 

121,502.49' 

69,813.06 

3,436.50 


England 


England 


Chile (in transit) 


Germany 


Italy 


Italy 




1 




1 First six months. 






Gold Coin. 





During the course of the past six months (1909) there was taken out of the country, 
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Exportation of gold of national production in 1908 : 35,496 kilograms, valued at 
59,225 bolivianos; silver, 156,482.34) kilograms, valued at 8,050,092 bolivianos. 

The exportation of silver and gold in 1909 was as follows: Silver, 156.507.309 kilo- 
grams, valued at 8,060,461.33 bolivianos; gold, 39.900 kilograms, valued at 65,244.66 
bolivianos. 

The metallic stock of gold in the institutions of issue on December 31, last, amounted 
to £507,845. On June 30, last, that total had been reduced to £482,792, which 
includes the £30,000 that the Government imported and the amount existing in the 
bank coffers as sight deposits, on which they derived an annual interest of 4 per 
cent. 

For the reason that the diminution of the metallic reserves of the banks has not 
passed £25,153, as may be seen, it does not indicate a large demonetization. A 
good portion of the difference is in the hands of the public. 

They have recently acquired £50,000, which also belongs to the Government. 
Vith tnis new quota, the amount of gold coin existing is above the amount contained 
in the data collected December 31, 1908, the date on which the new monetary system 
went into force. 



[Translation.] 



Keestablishinq the Duty Instituted by Article 5 op the Law op January 3, 
1906, ON THE Exportation op Gold Coin. 

Ismael Montes, President of the Republic, considering: 

That it is necessary to provide for tne preservation of gold coin in the Republic, 
with the view of consolidating the monetary reform of December 31, last; 

By employment of the power conferred on me by the law of December 15, decree: 

Article 1. The duty created by article 5, of the law of January 3, 1906, on the 
exportation of gold coin is reestablished. 

Art. 2. Conforming to the General Regulation for Customs, all exportation which 
is not made within the lawful requirements, are to be confiscated. 

The honorable minister of the treasury and industry is charged with the execution 
and fulfilling of this decree. 

Given at me palace of the governor of La Paz, March 3, 1909. 

Ismael Montes, 

. Tenth Guardian of the City, 



To contribute to the consolidation of the reform, the governor considers that the 
followingmeasures are necessary: 

First. To concur with the resolutions and their supplements in the maintenance of 
a rate of exchange on London which will not permit the exportation of coin and to 
procure the advance of that rate up to where it will give place to the importation of 
said coin. 

Second. To retain in the country the greatest p^ible amount of gold coin and to 
encourage the banks so that^ on their part, they will fulfill that duty. 

Third. To retire the old silver coin existing in the reserves of institutions of credit 
and in the hands of the public, and to substitute for them those coined under the con- 
ditions specified in the new law. 

Fourth. To carefully observe the fluctuations of our economic balance with a view ' 
to knowing the movement of exportetions and importations, which interfere as prin- 
cipal factors, solely, in the fluctuations of exchange. 

Bank Statement, June 30, 1909. 

[From Bulletin of the International Bureau of the American Republics, January, 1910.] 

Mr. Jos4 Gutierrez Guerra has prepared some interesting data concerning the oper- 
ations of the banks of Bolivia during the first half of 1909. On December 31 , 1908, the 
coined gold on hand in the five banks of issue of the Republic amounted to 5,631,193.75 
bolivianos, as compared with 5,780,156.25 bolivianos on June 30, 1909, an increase of 
148,962.50 bolivianos, or £11,917. On the other hand, a decrease of 256,598.53 bolivi- 
anos and 20,356.20 bolivianos, respectively, is noted in silver and nickel coins on June 
30, 1909, as compared with December 31, 1908. The decrease in silver coin was due 
to the exportation by the Industrial Baidc, in accordance with an order of the Govern- 
ment, of 227,000 bolivianos. 

The forearoincr ficrures do not include the transactions of the Bank of Bolivia and 
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BRAZIL. 

Anstvers to interrogatories , 1909. 

1. The coinage of gold and silver by the Brazilian mint during the year 1909 was ae 
follows: 



Denominations. 


Number 
of pieces. 


Value. 


Value in 
United 
States 
currency. 


Ck>ld: 

10 milreis 


1,069 

4,427 


MUreis. 

10,690 

88,640 


15,787 

48,342 


20 milreis 


Total 


5,496 


99,230 


54,129 


Silver: 1 milreis 


816,200 


816,200 


247,308 





2. No coinage was executed at the Brazilian mint for other Governments, and no 
coinsge was executed for Brazil in foreign mints. 

3. There are no statistics to be had as to the amount of gold and silver used in the 
industrial arts. 

4. The amount of American gold deposited in the caixa de conversao on December 
31, 1909, was $13,266,840, which represents the total amount of American gold held by 
the Braziliau Government. Of this amount none was deposited or melted at the mint. 

5. The production of ffold would be represented more or less by the export of bullion 
(see No. 11). The production of silver is practically nil. 

6. Approximate stock of gold and silver coin and bullion in the country on December 
31, 1909: There are no figures obtainable as to the deposits in the banks. The gold 
deposit in the caixa de conversao (which corresponds to the public treasury) was, on 
December 31, 1909, 225,283,744 milreis, equivalent to $68,336,069. No statistics as to 
the d^osits of silver. 

7 . There are no bank notes in Brazil. Of Government notes, the amount of convert- 
ible notes was 271,320,420 milreis, equivalent to $72,300,637. The amount of incon- 
vertible paper notes was 628,452,722 milreis, equivalent to $190,630,663. (The value 
of the paper milreis throughout the year was or about 30.4 cents. 

8. There is a premium on gold: The gold milreis is equivalent to 1.8 paper milreis, 
corresponding to their respective values of 27d. and 15d. The actual currency is 
paper of the convertible and inconvertible character, as above referred to. 

During 1909 the highest rate of exchange was 15|d ., and the lowest rate 15A<i> which 
would give the value of the gold milreis as 1.788 paper milreis. The average premium 
on gold for the year 1909 was 78^^ per cent. 

9. There were no laws passed during the year 1909 affecting coinage, currency, or 
banking. 

10. No department of mines and no report of the operations of the mint, separately 
published. The information will be embodied in the Annual Report of the Minister 
of Finance, not yet issued. 

11 (a). Import and export of gold during the year 1909: No imports of gold. 

Exports of gold : 



Countries. 


Kilograms, 

fine. 


Value. 


Germany 




. 12,102 
19,980 
2,230,814 

2,252,896 


France 




England 




Total 


4,320 





.1 ^ — ij Googk 
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hy the mint is, for the most part, substantially correct. The l^al valuation of the gold 
milreis, namely, 27d. corresponds to a valuation of the English sovereign of 8.889 instead 
of 8.910. 

The circulation during 1909 was paper, but not exclusively inconvertible paper. 
It consisted of 628,452,722 milreis of inconvertible paper and 271,320,420 milreis of 
convertible paper money. Nor during 1909 was it stul true that the money in circula- 
tion was fluctuating in value, except as stated in answer to No. 8, between the narrow 
limits of 15 and 15} pence. 

The stability of exchange in Brazil at a shade above 15d. is one of the results of the 
operation of the conversion law, passed in December, 1906. 

The Brazilian nickel coins at present in use are of the denomination of 400 reis, 200 
reis, and 100 reis. All of the 50 reis pieces and the old, large, 200>and 100 reis coins are 
bei]^ called in. The 10 reis coins have long since disappeared. (1,000 milreis is called 
a **conto ” and 1,000 contos a ‘‘conto de contos ”). 

THE BRAZILIAN COINAGE. 

(From the BraKilian Yearbook of 1009.) 

During the colonial period and even after independence, until 1883. the monetary 
system of Brazil was reflated by the Portuguese law of August 4, 1686, that determined 
the types and values m the different gold and silver coins m use. 

The value of the oitava of gold, or one-eighth part of a Portuguese ounce (28.691 
grams or 445.7681 grains troy), of 22-carat fineness, was declared to be 1,606 reis; 
and that of an oitava of silver, of the fineness of lid. to be 100 reis, the ratio thus estab- 
lished between gold and silver being 1 to 16. 

By the same Taw it was determined that in the Portuguese colonies in Asia and 
Africa, the value of the oitava of gold shoifid be 1,720 reis or 7.5 per cent higher, and the 
oitava of silver, 120 reis, or 20 per cent higher. 

By the law of October 12, 1702, the coinage was again revised, when the value of a 
mark of 64 oitavas of gold of 22 carats was determined to be 112,640 reis, and that of 
silver of lid. fineness to be 7,600 reis, thus raising the value of the oitava of gold to 
1,760 reis, and of silver to 118.75 reis, the relation of silver to gold being thus raised to 
1 to 14.816. 

In spite of this law gold coins of 4 oitavas and value of 6,400 reis, in accordance with 
the old law of 1688, continued to be issued at Lisbon, whilst in the colonial mints of 
Brazil and other colonies, gold coins of 2 oitavas and 20 grains (2.227 oitavas), of the 
legal-tender value of 4,300 reis were issued at a premium of 18.75 per cent compared 
with the coins simultaneously issued at Lisbon and likewise legal tender in Brazil. 

On October 8, 1833, the first law under the Brazilian Empire was promulgated regu- 
lating the currency, by which the value of the oitava of gold of 22 carats was declared 
to be 2,500 reis. But only by a subsequent decree, dated October 18 of the same year, 
was the relation of silver and gold declared to be 1 to 15.623. 

In 1846 there was a further alteration, when the law of September 11 declared an 
oitava of gold of 22 carats to be worth, 4,600 reis. In 1849, by executive decree of July 
28, the reYation of gold and silver was declared to be 1 to 14.222. 

This law, by which the value in sterling of the milreis (1,000 reis) was determined to 
be 27d., is still in force, as regards gold. 

As re^rds silver, there have been several alterations of the fineness of the coins, 
the last coined in 1906 being of 0.800 fineness, with the weight of 20, 10, and 5 grams, 
and legal value of 2,000. 1,000, and 500 reis, respectively. 

Taking the oitava, gold, for basis, the depreciation of Brazilian currency since 1688 
is as follows: 



Year. 



1688 

1702 



1846 

1906 



Character of coin. 



1 oitava, 22 carats. 

do 

do 



CdUmiet, 



2.227 oitavas, 22 carats. 

1 oitava, 22 carats 

do 

do 



Currency. 



Depreciation. 



1,600 reis in gold coin. 
1,760 reis In gold coin. 
1,720 reis in gold coin. 



Starting point 
9.09 per cent 
6.97 per cent 



4,300 reis In gold coin 

1 ,888 reis in gold coin 

2,500 reis in gold coin 

4,800 reis of 27d. paper moneys 
7,200 reis of 27d. paper 



15.25 per cent 
15.25 per cent. 

36 per cent 0 
60 per cent 
77.77 per cent. 
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Value op Current Braziuan Coin and Currency. 



Gold pieces. ' 


Weight. 


Fineness. 


Mint value. 


Oitavas. 


Grams. 


20,800 reis 


5 


17.929 


] 


£. s. d. 

{ 2 4 10.696 


10,000 reis 


2.5 


a965 


1 916.67 ' 


{ 1 2 5. 348 


5,000 reis 


1. 25 

1 


4.482 


' 1 


1 0 11 2.674 



The mint par of the unit 1,000 reis, gold, is therefore 26.934d. In commercial 
practice 27d. is adopted as the par value. 

Finance. 

[From Bulletin of the International Bureau of the American Republics, July, 1910.] 

* * * * * * * 

On December 31, 1908, there was in circulation paper money to the amount of 
$634,682,852. On the same date in 1909 the amount was 628,452,732 milreis. This 
circulation has been further reduced in the year 1910, so that at the end of March it 
stood at 627,075,261.500 milreis. 



Commerce. 

******* 
Gold, silver, and platinum, were imported during the years 1908 and 1909 as follows: 

1908 $741,098 

1909 681,220 



Gold was exported during 1909 as follows: 



Description and destination. 


Kilograms. 


Value. 


Gold in bars: 

Rio de Janeiro 


4,319 

4 


12,250,717 

2,181 

2,252,898 


Miscellaneous 


Total 


4,323 





[Translation.] 



The Coining op Money in Brazil. 
[From L’^conomiste Europ4en, Paris, Nov. 12, 1909. J 



According to information published in the Brazilian Review, the mint of Brazil 
has recently acquired the delivery of 91 silver bars of a total weight of about 4,550 
kilograms. 

The first pieces that will be coined are those of 1 milreis, their stock at the mint 
being completely exhausted. 

The Government has authorization for coining silver pieces up to the amount of 
42,000,000 milreis, and the number struck up to the present do not amount to more 
than 15,000,000 milreis. Silver coins are now very common in Rio Janeiro, and the 
old notes of 1 and 2 milreis, often badly soiled and worn, are rapidly disappearing. 

On the other hand, they give notice that the minister of finances intends to retire 
from circulation the silver coins issued previous to those coined in the last two years. 

With regard to nickel coins, the necessity appears to be less urgent. The mint pos- 
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The old notes are still difficult to retire from circulation in the interior of the coun- 
try, because .the paper money, which dates a good while before the proclamation of 
the Republic, is considered as being perfectly lawful, although they would, in reality, 
be without any value whatever if they were sent to Rio. 

Concerning gold coins, the coinage has shown a considerable increase during the last 
years. In 1904 the value of the gold coins stamped reached 14,290 milreis; there were 
none coined in 1905; in 1906 the value coined was 7,920 milreis; in 1907 it amounted 
to 74,980 milreis; and in 1908 to 126,910 milreis. During the first nine months of 1908 
77,050 milreis in gold coins have been stamped, and they expect that the coinage of 
gold coins will be considerably greater in 1909 . The gold coins stamped during the last 
years have been of 20 and 10 milreis pieces, exclusively. They have not corned any 
5-milreis pieces. 

At present exchange a gold piece of 10 milreis is valued at 18 paper milreis, and a 
20-miireis piece at 36 paper mureis. Any person who brings a bar of gold to the mint 
to be made into coin must pay IJ per cent of the value of the gold, beside 3 milreis for 
the two assays to which the bar of gold is subjected. 

The Brazilian Review adds that, if the rate of 1^ per cent for coinage would shortly 
be reduced to 1 per cent, in case exchange is maintained at its present low rate, it 
would then make the coining of gold in Brazil more profitable than its exportation. 



CHILE. 

Answers to interrogatories, 1908. 

1. Amount of gold coined during 1908, $513,560 in gold coins of 10 pesos value each. 
No recoinage. 

2. Amount of silver coined during 1908: 



so. 40 (with weight of 16 grams to the peso) 1580, 782. 60 

.20 1,173,789.60 

.10 414,938.00 

.05 182,123.05 



Total 2,351,633.25 



No recoinage; all from new bullion. No domestic nor foreign coins melted. No 
coinage at foreign mints. 

3. Coinage executed for other governments: None. 

4 and 5. Amount of gold and silver used in industrial arts during the year 1908: No 
reply. 

6. Importation of gold during 1908 : From Great Britain, $117,971 in coin (Chile gold 
at 18d.). 

Exportation of gold during 1908: 



Metal. 


Quantity. 


Value. 


Copper and gold mineral to Great Britain 


Kilograms. 

2,196.968 

32.961 


Pesos. 

519,957 

3,793 


Copper, gol(T, and silver mineral to Great Britain 


Gold mineral: 

To Great Britain 


58.776 

104.290 


10,217 

28,167 


To United States 


Total 


163.066 

1,162.913 


38,374 

2,629,735 


Gold and silver mineral to Great Britain 


Gold bhlUon: 

To Great Britain 


.565 

17.776 

3.620 


1,017 

31,239 

6,516 


To Germany 


To France 


Total 


21.960 


38,772 
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7. Importation of silver durii^ 1908: From Peru, $144,476 in coin (Chile currency 
at 18d.); from Bolivia, $51,053 in coin (Chile currency at 18d.)« 

Exportation of silver during 1908: 



Metal. 


Quantity. 


Value. 


Bilver ore: 

To Great Britain 


KUogramt. 

to. 160 

77.662 

21.900 


Pei 08 . 

44,650 

32,252 

2,114 


To Germany 


To United States 


TotaL * 


149,722 


79,025 


Bilver and lead ore: 

To Great Britain 


17.011 

1.524 


3,701 

419 


To Germany 


Total 


18,536 


4,120 


Copper and silver ore: 

TO Great Britain 


475.390 

21.000 


84,636 

8,817 


To Germany 


Total 


496.390 


93,453 


Silver bullion: 

To Great Britain 


8,301.123 

61.153 


869,074 

2,213 


To France .• 


Total 


8,362.276 


871,287 





8 and 9. United States gold coin imported and amount deposited at mint and melted 
during 1908: None. 

lO, 11, 12, and 13. Gold and silver produced from mines of the coimtry during 1908: 
Gk)ld, 1,188,522 grams; value, ‘ $1,070,354. Silver, 52,435,071 grams; value. ‘ $1,515,241. 

Output of gold and silver from refineries of the country dining 1908: ‘^Although no 
small portion of the gold produced in the country is sent abroad for treatment or for 
separatiM it from the silver, copper, and other metals, which are nearly always com- 
bined with it, it is of some interest to know the origin of the gold which is brought to 
the mint, in bars, dust, and crude bullion for either melting or sale. ” 

Derivation and Character op Gold Melted and Acquired by the Mint in 1908. 



Description. 


Bars. 


Dust. 


Crude 

bullion. 


Domestic 


Kilograms. 

124.8910 


Kilograms. 

88.2295 

93.7145 


Kilograms. 

7.4545 


Foreign i 









‘‘Various foreign coins, 41.2825 kilograms.’^ * 

14 and 15. Approximate stock of gold and sliver coin and bullion in the country at 
the close of the calendar year 1908: 

“Gold: Of the amount of 23,985,620 pesos coined in 1898, 1900, and 1901, for the fund 
of conversion, there were used 4,539,4&).32 pesos for acquiring gold bullion from July 
6, 1898, to December 31, 1905, and the remaining 19,446,159.68 pesos were delivered 
to the official treasuiy of Santiago as part of the 26,850,444 pesos in coined gold, and 
2,057,069 in gold bullion, which that office sent to Europe in 1905. 

“The coinage of 1,581,040 pesos during the years 1906, 1907, and 1908, wbs effected 
with the object of providing the mint with gold coin for paying for bullion brought 
there, and also for contributing to the increase of gold cnculation, for which they 
depended upon the mint. The amount of those coinages remaining in the vault on 
December 31, 1908, was 312,971.33 pesos. 

“Silver: In the 10 years runn^ back from July 6, 1898 to December 31, 19^, 
they have coined sOver coins with the fineness of five-tenths, in accordance with 
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law No. 1172, of January 19, 1899; of seven-tenths, in accordance with law No. 1509, 
of December 31, 1901, and of four-tenths, by virtue of law No. 2057, of December 8, 
1907. The amoimt and types of silver coins in use at present are those coined within 
that period with authorization conferred by those three cited laws. 

“On December 31,1908, the mint closed with a stock of 1,030,000 pesos in fractional 
silver coins, having delivered to the official treasury of Santiago, to banks and to the 
public, in the preceding nine years, 8,487,481.45 pesos. 

“On the date of the promulgation of law No. 1992, of August 27, 1907, by which 
the Saltpetre-refiners’ Cfash Credit Office (Caja de Oredito Salitrero) was established, 
and which authorized the issue of 30,000,000 pesos in notes of lawful ciurency and the 
contracting of a loan of 4,500,000 pounds sterling, the international exchange fluctuated 
around 12f pence. In the montns of September, October, November, and December 
following a rapid decline in exchange took place, falling in the firk 15 days of the 
last month to less than 8i penc6. One of the immediate consequences of this violent 
fall was the retirement ana holding back of the fractional silver coin, for exporting it 
at a profit, or selling it at a premium in the market. The scarcity in the cu*culation 
b^;an to be more and more sensibly felt as it was up to the point where they could not 
obtain them without difficulty and even then at a sacrifice as they were indispensable 
in small transactions for daily subsistence. This situation could not be prolonged 
and for relief they»had recourse to a new coin^e of fractional coin, which was the 
quickest way of effecting it. That was the origin of law No. 2057, of December 9, 

1907, which created the silver coin with a fineness of four-tenths. The intrinsic value 

of this coin with 15 grams per peso, at 26J pence, which was the price of silver in Lon- 
don at the end of November, 1907, the date on which the superintendent of this mint 
proposed their coinage, was 5^ pence; and if the troy ounce should go up to 30 pence 
It would be 61 pence . But tal^g into account the tolerance in the fineness and weight 
the cost of remelting, transportation, insurance, commission, refining, etc., the intrm- 
sic value legally exact is r^uced at least 1 penny, so that with silver at 26J pence, it 
would value in reality no more than pence, and with silver at 30 pence, no more 
than 51 pence. ' 

“In carrying out the law of December 9, painstaking energy was applied by the 
mint in the coinage of the new coins and they were satisfactorily delivered to the 
circulation a very few days afterwards, thus contributing U> put an end to the per- 
plexing situation produced, and also to that which might have supervened in still 
more distressing conditions, as in June, when the declme of excha^e should have 
been stilLgreater, it went up to around 7| pence. 

“From ^t time to the present the mint has covered all the exchanges and orders 
for delivery of fractional coin they were asked for and, as they have had occasion to 
demonstrate, had sufficient in their vaults to meet any extraordinary demand what- 
soever. 

“By article 2 of the recorded law of December 9, 1907, the President of the Repub- 
lic was authorized to make coinage of nickel coins in 5 and 10 centavos, up to 1,000,000 
pesos. 

“The mint made a calculation, between their values, with the nickel necessary for 
effecting the coinage and to conveniently provide i^ecial blacklead crucibles for 
melting the metal, and stamping the designs for their issue, which had to be those 
that were approved by the supreme governor. Notwithstanding, the mint ceased to 
coin the nickel money or to launch them into circulation. The reasons they gave in 
a note addressed to the honorable minister of the treasury, were, in the first place, 
that they had fully supplied the necessity for which that coin was destined with the 
silver coin of four- tenths fineness, with me same designs as the 10 and 5 centavos; 
and forthwith, as a ground of greater importance, establishing the fear that the silver 
coins were to be expelled by the nickel coins of less effective value, and probably 
opening a field for possible falsification and clandestine importation of nickel coins 
with the object of hoarding the silver ones. 

“Copper: In exercise of the authority granted to the President of the Republic by 
article 11, of law No. 1054, of July 31, 1898, they coined in that and the following 
year 70,477.44 pesos in copper coins of 2J and 2 centavos; and in 1904, 1906, 1907, and 

1908, they coined in the same denominations 31,427.96 pesos, in conformity with the 
law No. 1652, of March 9, 1904. The demand for copper coin in that period of ten 
years had not required the coinage of more than a total of 101,905.40 pesos in the two 
preceding lots. For that reason they limited the mint to issue that coin in the pro- 

E )rtion solicited up to the full amount of 200,000 pesos authorized by article 2, of the 
w of March 8, 1904. 

“That law, as it is recorded, created a new copj)er coin with an alloyage of 95 per 
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alflo ve^ diverae. The quality of this new coin has had satishu^toiy results; in the 
use of it no exchange has resulted unpleasantly as with that of the preceding coin, 
and their size ])ermits of carrying them without inconvenience, and they are not 
susceptible of l^ing confounds with the gold and silver coins. 

**In the exercise of the law they have put into circulation only two of the types of 
the new coins, those which were in greatest demand, of 2) and 2 centavos. They are 
preparing the dies for the other two, of 1 and one-half centavos, and they will be 
issued in the course of the present year (1908). The amount of copper coin existing 
in the mint on December 31, 1908, was 410,000 pesos.’* (Prom the “Report of the 
Superintendent of the Mint, presented to the honorable minister of the treasury in 
19(fo,” Santia^, Chile.) 

16 and 17. Government notes outstanding at the end of the year 1908: 



Bills of- 

1 peso 

2pesos 

opesos 

10 pesos... 
20 pesos... 
fiO pesos... 
100 pesos.. 
fiOO pesos.. 
1,000 pesos 



Pesos. 

8,525,078 

1,680,342 

25,812,430 

36,130,320 

17,797,660 

17,327,650 

27,368,400 

6,n8,000 

7,986,000 



TotaL 

Canceled notes 

Canceled bank notes. 



149,345,880 

647,078 

7,042 



Total emission 150,000,000 

According to law the Government declares the entire emission convertible in gold. 
18 and 19. Amount of bank notes outstanding at the end of the year 1908 : $4,220,445. 
None not covered by l^al tender gold or silver coin or bullion. 

20. Actual currency of the country: Gold of 18d., silver 15 grams to the pesos, and 
government ^aper convertible according to law. 

22. Laws passed during the year 1908 afifecti^ the currency: None. 

23. Report published on operations of the mint during 1908: “Memoria de la Casa 
de Moneoa ” sent herewith. 



Answers to interrogatories ^ 1909, 

1. Amount of gold and silver coined during the calendar year 1909: 

SILVER. 



Denomination. 


Number 
of pieces. 


Value.i 


20 centavos 


1,075,645 

2,963,770 

1,176,971 

5,216,386 




10 centavos-. 




5 centavos 




Total 


$571,154.55 








2. Coinage executed for other governments, or coinage executed for Chile by other 
coimtries, during 1909: None. 

3. Estimated weight of fine gold and fine silver used in the industrial arts during 
1909 : Unknown. It is impossible to find in Chile any statistics covering this Question. 

4. United States gold coin imported and deposited at mint and melted during 
1909: None. 

5. Gold and silver produced from mines of the country during 1909: 



Desolption. ^ 


Kilograms. 

itiz(flne). 


^alue.* 


mfriAa onH rtlo/Vki* •ml'niTiof 


1 Of/ia Aid 
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6. Approximate st^k of gold and silver coin and bullion in the country on Decem- 
ber 31, 1909: No statistics of this nature are obtainable, except the following: 



Classification. 



At the mint.i 



Gold coin belonging to the treasury. 
Gold coin belonging to the mint 



Total 

Gold bullion belonging to the mint. . 

Silver coin belonging to the mint 

SUver bullion belonging to the mint. 



130,000.00 . 
282,071.33 



312,971.33 

66,626.76 

2,346,027.13 

1,169,732.74 



i$l = 18d. 

7. Amount of Government and bank notes outstanding at the end of the year 1909: 



Issued by— 


Notes out- 
standing. 


Gold 

holdings. 


Government ■ 


$146,901,798 

3,098,202 

160,000,000 


190,000,000 


Banks of issue 


Total 


90,000,000 





8. Premium on gold during 1909 : Per cent. 

Highest premium 86 

Lowest premium 38 

Average premium 66 

The actual currency of the country is paper (to be converted Jan. 1, 1915, into 
gold of 18d. in accordance with law No. 2192 of Aug. 30, 1909). 

9. Laws passed during 19Q9 affecting the coin^e, currency, or banking: Conversion 
law of August 30, 1909, No. 2192. (Published in Report oi the Director of the Mint 
for 1908.) 

10. “Memoria de la Superin tendencia de la Casa de Moneda** for 1909, inclosed 
herewith. 

11. (a) Import and export of gold, (6) import and export of silver during the cal- 
endar year 1909: 

GOLD. 



Classification and country. 



Imports.! 



Chilean gold coin, United States. 



16,500 



Classification and country. 



Exports. 



Quantity. 


Value,! 


Grams. 

18,975 

2,680 


$30,464 

241 


21,666 


30,706 


14,006 

31.704 


26,211 

67,062 


45,710 


82,273 


Gross kUos. 
16.901 
4.188 


2,776 

873 

1,672 




21.069 

617 

1,118 

2,166.066 

1.201.776 


5,321 

6,848 

6,455 

149,260 

206.134 



Gold bullion: 
Great Britain. 
Peru 



Total. 



Gold dust: 
Germany. 
France 



Total. 



Gold ores: 

Great Britain.. 

Germany 

United States. 



Total 

Precipitates of gold. Great Britain 

Precipitates of gold and silv^ Great Britain. 

Gold and copper ores. Great Britain 

Gold and silver ores. Great Britain 
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SILVER. 



Silver coin: 

Peru 

BoUvla 

Total 

Silver coin (marks), Germany. 



Classification and country. 



Imports.^ 



114,920 

72,412 

87,332 

300 



Classification and country. 


Exports. 


Quantity. 


Value.1 


Silver coin. Ururaay 


Orams. 


83,000 

624,322 

86 


Silv( 0 ', bullion. Great Britain 


4,473.756 

2.741 


Precipitate oif silver, Germany 


Silver ores: 

Great Britain 


Oro8skUo8. 

47,473 

195,927 

34,368 


24,251 

70,233 

5,106 


Germany 


United Stete 


Total 


277,768 

9,606 


99,592 

1,677 


Copi>er and silvw ores. Great Britain 





>$l = 18d. 



CHILE. 

[From Bulletin of the International Bureau of the American Republics, July, 1010.) 
Finance. 

««#«««« 

The paper currency consists of 150,000,000 pesos, paper, of a par value of 18d. On 
January 5, 1909, the exchange value of the paper peso was at its highest^ 
which 18 about 64 per cent of its par value. It reached its lowest point during May, 
when it went down to a fraction under lOd., or to about 54 per cent of its par value. 
At the close of the year the peso was worth about IItV^-* is now a little higher. 
The average during the year 1909 was about lOJd., or 21 cents United States gold. 

The totu deposits in tine banks on December 31, 1909, were 394,614,515 pesos, gold. 



ECUADOR. 

Anmers to interrogatories ^ 1909, 



««««««« 



3. Estimated weight of fine gold and fine silver used in the industrial arts during 
the calendar year 1909: None. 

* « « « ^ « 



6. Approximate stock of money in the country on December 31, 1909: The total 
amount of currency in the hands of the public (Dec. 31, 1909) is: 

Sucres. 



Gold coin.. 
Silver coin . 
Bank notes. 
Nickel coin. 



4,222,596.95 

2,406,858.77 

8,236,649.00 

142,654.25 



Total. 
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The legal reserve of the banks is 50 per cent of the amount of notes in circulation: 

Suores. 

The notes in clroolation amount to 8,369,226 

The reserve ^ould be 4,184,613 

The banks held gold for 5,027,306 

Surplus of gold 832, 682 

7. Bank notes outstandii^ at the end of the year 1909: The three banks of issue 
existing at present in Ecuador have in circulation (Dec. 31, 1909): 



Suores. 



Bank of Ecuador 3,080,653 

Bank Comercial and Agrioola 3,255,850 

Bank of Pichincha 1,432,714 



Total 8,660,226 

It is considered that there have been destroyed and lost, about 300, 000 



In circulation 8,360,226 

The banks held (securities) 132,577 



In the hands of the public 8,236,640 



9. Laws passed during 1909 affecting the currency: According to the amendment 
of the money law (act of 1908), two new gold coins were added to the law of 1898, viz: 
Gold piece of 2 sucres; weight, 1.6272 gram; 0.900 fine. Gold piece of 5 sucres; 
weight, 4.0680 grams; 0.900 fine. 

The Government was authorized to coin nickel as follows: 100,000 sucres in pieces 
of 5 cents, weight 3 grams; 50,000 sucres in pieces of 2 cents, weight 3 grams; 30j000 
sucres in pieces of 1 cent, weight 2 grams; 20,000 sucres in pieces of J cent weight 
1 wram. Alloy, 75 per cent copper, 25 per cent nickel. 

The law of 1898 ordered that silver was legal tender up to 10 sucres; the new law 
reduced it to 5 sucres. The law of 1898 ordered copper or nickel to be legal tender 



up to 5 cents; the new law increased it to 50 cents. 

******* 

11 (a). Import and export of gold during 1909: 

Sucres. 

Since the adoption of the gold standard (in 1900) there have been imported into the coun- 
try in gold coins 16, 415, 065. 95 

Of these only 2,000,000 sucres were Ecuadorian coins (pieces of the value of 10 sucres, or £1) 
and the rest English and Australian sovereigns, French 20 francs, Qerman 20 marks, and 
some 15 American pieces. 

There have been reexported up to December 31, 1909 7, 165, 164. 00 



Leaving in the country a stock of. 



9,249,901.95 



Which is distributed as foUows: 

(1) In the vaults of the banks as guaranties for their notes issued and in circulation: 



Ba^ of Ecuador 2, 404, 556. 00 

Bank CJomercial and Agricola 1 , 805, 570. 00 

Bank of Pichincha 817, 179. 00 



Total 5,027,305.00 

(2) In the hands of the pubUc 4, 222, 596. 95 



Total 

Exports of gold from Ecuador: 



9,249,901.95 



Years. 


Ore. 


Bars. 


Ck>iQ. 


Dust. 


1890 


KilograTM. 


Kilograms. 


Kilograms. 


Kilograms. 

119 


1000 








162 


1001 


2,033 

7,866 

16,858 

16,762 

17,568 

17,226 

16,563 

18,078 


185 




161 


1902 


321 




439 


1903 


177 


80 


430 


1904 


80 


123 


88 


1905 


129 


131 


82 


1906 


92 


240 


203 


1007 


36 


454 


47 


1008 


176 


250 


49 





Digitized by ^ooQle 
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11 (6). Import and export of silver during 1909: 



In 1885 Ecuador adopted the dedmal system and since then the quantity of silver coin 

imported (and recoined abroad) has amounted to 4,996,396.00 

For the purpose of conversion (1900) when the gold standard was adopted there were exported 
(and afterwards) for reooina^ into small pieces 2, 416, 667. 00 



Leaving in the country a stock of 2, 679, 728. 00 



Which is distributed as Ibllows: 

(1) In the vaults of the banks: 

Bank of Ecuador 47, 024. 92 

Bank Comeroial and Agrioola 106,644. 40 

Bank of Pichincha 20, 199. 91 



Total . 172 869.23 

(2) In the hands of the public 2, 406l 868. 77 



Total 2,579,728.00 



11 (c). Nickel: According to the law of 1908, which authorized the Government to 
coin up to 200,000 sucres in nickel coins, there were imported in 1909, 168,000 sucres, 
of which only a part was put in circulation, and the stock on December 31 was dis> 
tributed as follows: 

Sucres. 



In the vaults of the Bank of Pichincha 25, 345. 75 

In the treasury and hands of the public 142, 654. 25 

Total 168,000.00 



BRITISH GUIANA. 

Answers to interrogatories, 1909, 

1 and 2. Amount of gold and silver coined, and coinage executed for other Gk)vem- 
ments during the calendar year 1909: None. 

3. Fine gmd and fine silver used in the industrial arts during the calendar year 
1909: No record is kept. 

4. United States gold coin imported and deposited at mint and melted during 
1909: None. 

5. Amount of gold and silver produced from mines of the country during 1909: 



Gold produced in 1909. 


Kilograms. 

(fine). 


Value. 


Domestio prodootlon: 

Deep Tnififlg 


518 

1,467 

134 


$291,395 

825,913 

76,407 


Placer mining and hydraulicking 


Dredging... 


Total 


2,119 


1,192,715 





No silver produced . 

6. Approximate stock of gold and silver coin and bullion in the country on December 
31, 1909: Stock in public treasuries, none; in banks, declined to state; in circulation, 
unknown. 

7. Amount of Government and bank notes outstanding at the end of the year 1909: 
The Government does not issue notes. Banks of issue: Notes, $632,835; gold holdings 
and legal-tender silver holdings, declined to state. 

8. Iremium on gold during 1909: Highest, 2 per cent; lowest, 2 per cent; average, 
2 per cent. 

The actual currency of the country is English silver and notes issued by the local 
banks. To obtain gold from the banks a premium of 2 per cent is chafed. Hardly 
any gold is in circulation. . The buying power of an English sovereign is 20 shillings, 
but to get sovereigns, a premium of 2 per cent is charged. 

9. No laws were passed during 1909 affectii^ the coinage, currency, or banking. 

in A ponv of t.hft rennrt of the commissioner of lands and mines for the fiscal vear 
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11. (a) Import and export of gold, (6) import and export of silver, during the calendar 
year 1909: 



GOLD. 



Classification and country. 


Imports. 


Exports. 


Gold coin, Netherlands 


$30,400 


$264 


Gold ore: 

French Guiana 


118,352 




Netherlands.- 


434,158 

26,793 

153,097 


England 




France 




Total... 




118,352 


614,048 





SILVER. 



Silver coin, Netherlands 


$1,193.60 


$35,890 


Silver ore, Netherlands 


12 ; 911. 00 







12. Coins, of the country: No mint here. 



Coins. 


Denomi- 

nation. 


Value. 


Silver coins 


Fiorina. 

2.50 


$1.00 




1.00 


.40 




.50 


.20 




.25 


.10 




.10 


.04 


C/opper coins 


.02i 

.01 


.01 




.004 




.05 


.002 



FRENCH GUIANA. 

Answers to interrogatories^ 1909. 

1 and 2. Amount of gold and silver coined during the calendar year 1909: None. 

3. Estimated weight of fine gold and fine silver used in the industrial arts during the 
year 1909: None. 

4. United States gold coin imported during 1909: None. 

5. Gold and silver produced from mines of the country during 1909: Gold, from 
placer mining, 3,786.694 kilograms; fine; valued at 1,107,986 francs. (No silver pro- 
duced.) 

6. Approximate stock of gold and silver coin and bullion in the country on December 
31, 1909: 



Character of stocks. 


In public 
treasuries. 


In banks. 


In circulation. 


Gold coin 


Francs. 

848,410 

198,069 


Francs. 

261, 12 a 00 

313,705.90 


Francs. 


Silver coin 


About 100, 000 





7. Amount of Government and bank notes outstanding at the end of the year 1909: 
Impossible to obtain any information. ^ ^ ^ 

" Digitized by V^OOQlC 
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URUGUAY. 

[Translation.) 

Monetary System of the Oriental Repubuc op Uruguay. 

By Mr. Edmond Bbuwaebt, Minister for France to Montevideo. 

(Taken from the Report of the Administration of Coins and Medals to the Minister of Finances, Paris, 1906.] 

Uri^ay has the gold standard with this peculiaritv, that the Republic has never 
coinea any national gold coins. The gold which circulates abundantly in ^e country 
comes from foreign countries, of which it carries the stamp. Besides these forei^ 
gold pieces there is a national silver coin for payments in small amounts, coined mr 
account and benefit of the State, in much rMuced proportions. There also exists, 
for small change, a national nickel coin of equally limited issue. Save for retail 
account, however, this is not the metallic money of which they make the most use — 
in Montevideo, at least. Bank notes seem to be preferred. The check exists, and 
it may be that the print on them is troublesome, and it may be that distrust makes 
them unwelcome^ but they are far from occupyiiw the import^t rdle which they 
merit and which is accorded to them elsewhere, m England and in the United States, 
for example, to the gi^t benefit of monetary stocks, which, becoming less necessary 
as articles oi liquidation, ^ey can be used as material for investment. 

legislation. 

Before the acknowledgment of the independence of the oriental Republic (Aug. 
27, 1828), the country had been alternatively attached to Spain, to the Argentine 
Confederation, to Portugal, and to Brazil; thence the various monetary systems 
which have left their tr^es in the monetary circulation. Various laws have come 
to modify, little by little, this condition of things — those of June 14, 1839; December 
13, 1843; June 23 and July 15 and 19, 1854; Jime 13 and July 2, 1857, which, to-day, 
are all reused. 

GoW.— The gold money is now regulated by the law of June 23, 1862, of which the 
principal provisions are as follows: 

Article 1. On January 1, 1863, the national coins of the oriental Republic of 
Uruguay shall be the silver piaster and the gold doubloon. 

««««««« 

Art. 3. The gold doubloon of the weight of 16.97 grams and the fineness of 0.917 
shall have the value of 10 silver piasters. 

Art. 8. So long as no national coins shall have been coined, the foreign gold wd 
silver coins will continue to circulate for their current value according to Ae equiva- 
lence following the ofilcial rate (since modified) of 13 different kinds of coins. 

Art. 13. All prior laws contrary to this law are repealed. 

« * * * ♦ * * 

The double standard recognized by this text suffered a first injury at the time of 
the promulgation of the law for banks of issue of March 25, 1865. That law is 
expressed, m intent, in paragraph 1 of article 1, as follows: Notes issued by the 

banks shall be drawn to Dearer, at sight, and payable in gold coin, in dubloons, or, 
hdling them, in coin of the same metal, accordmg to the law of March 23, 1862.” 

The adoption of the single gold standard was affirmed 11 years later by the fiat 
law of June 7, 1876, expressed in these words: 

“The law of March 23, 1865, having declared compulsory the reimbursement of 
bank notes in gold doubloons or in coin of the same metal, according to the law of June 
23, 1862, by which the repesd of the double standard provisionally established by that 
law was involved, taking into account that the gold since then has been considered 
the sole monetary standard of the Republic and that, in consequence, the executive 
power has, by decree of October 12, 1870, limited to a fraction which does not amount 
to half of a ^Id doubloon, the silver coins admitted in payments of customs duties, 
and, on the other hand, judging it advisable to adopt a general regulation which will 
govern commercial transactions and at the same time decrease tne inconveniences 
of fluctuations produced by the constant lowering of silver with relation to gold; 

“The provisional government has willed and decreed: 
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**Abt. 2. Accordingly, no one has to receive the auxiliary coins for more than 10 
piasters in all settlements not exceeding 1 dubloon; for more than 10 piasters in settle- 
ments of from 11 to 1,000: for more than 20 piasters in settlements of more than 1,000. 
The fractional pieces of tne unit are designed to transactions of less than 1 piaster.’’ 

Silver , — ^The law of Jime 23, 1862, instituted the silver piaster and gave it the weight 
of 25.480 grams, with the fineness of 0.917. That lawful piece was never coined. 
On March 9, 1877, the treasury passed a contract with MM. Paulier Bros, for coining 

1.000. 000 oriental piasters at the mint of Paris. These white pieces were of the denomi- 
nations of 1 piaster, 50, 20, and 10 centesimos or soles, arranged according to the 
official book of chaij^, in conformity with the French decimal types of 25, 12.5. 5, 
and 2.5 grams: the fineness was fix^ at in despite of the oriental law. Tnat 
abnormid condition, however, was regulat^ by a subsequent law of October 18, 
1890, which ordered the coining, for account and profit of the State, of another 

3.000. 000 white pieces. 

Article 2 of that law indicated the dimensions and weight of the pieces according 
to the French types. Article 3 decided the design. Article 4 reserved to the State 
the profits of the operation, the grantees of the comage realiz^ only their expenses. 
From the point of view of the liberty power of this money article 7 expresses thus: 

^^In payments of less than 10 piasters they must remit w to 5 silver piasters; for 
payments of more they will observe the following scale: Jrom 10 to 25 piasters, 30 
per cent; for more than 25 piasters up to 100, 20 per cent; for more than 100 piasters 
up to 500, 10 per cent; for more than 500 up to 5,000, 5 per cent; for more than 5,000, 

2 per cent. 

‘*Abt. 8. This coinage realized, on the whole or in part, the executive power inter- 
dicted, throughout all the territory of the Republic, the circulation of silver coin 
other than that of national coinage. 

Abt. 9. Accoimt is to be rendered to Parliament of the profits realized, which will . 
be dispos^ of as they agree to do.” 

Four million silver piasters of various designs have thus been coined and put in circu- 
lation in Uruguay with limited liberty x>ower. Nevertheless the officials of the State, 
the workmen of me towns and fields, the daily supplies tradesmen, are nearly all paia 
in silver, the gold being at a premium. The premium there for 10 or 12 years has been 
15 per cent: at present it is from 3 to 7 per cent. In selling 1,000 gold piasters to the 
bullion dealers they obtain 1,003 to 1,007 piasters, being a gain of ^m 3 to 7 piasters, 
which benefits all these: First, the State, who, when it has small sums to pay, can 
impose the white pieces on the receiving jparties. On the contrary, the retail dealers 
who receive the wnite pieces from their patrons must sell them at a loss in paying the 
wholesale dealer^ as with 1,007 piasters of white metal they obtain only 1,000 piasters 
of yellow metal m the amoimt which the negotiation yielas; therefore they complain 
of the license the consumer takes with respect thereto. 

Nickel . — For some time Uruguay had been overrun by copper coins, which caused 
freauent commercial crises. This species of coin has given place to the bronze pieces 
of tne French decimal type. In turn, this system has gone ouf of place since the law 
of December 6, 1900, which institutea the billon nickel coin. 

Article 1 of that law gave the National Bank of the Republic (which is an institu- 
tion of the State) in charge of the coining. According to article 2 the metal shall be 
composed of 25 per cent nickel and 75 per cent copper. Article 3 fixed the lawful 
amount of the pieces to be issued at 500,000 piasters, in denominations of 5, 2, and 1 
centesimos or soles. 

”Art. 7. The public pay offices need not receive nor remit more than 25 piasters' 
or soles in nickel in all payments. The same regulation applies to indmduais.” 

According to the provisions for the retirement of demonetized bronze coins, the 
profits (they had a gain of 400,000 piasters on the coinage of 500,000) are, by article 10, 
appropriate to various national works. 



VENEZUELA. 

Anawere to interrogatories y 1909. 

1 and 2. Amount of sold and silver coined; coinage executed for other Govern- 
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5. Amount of gold and silver produced from mines of the coimtry during 1909: 
Gold from deep mines and from placer mining, 003.113 kilograms; value, 1,503,086.99 
bolivars. (No silver.) 

6. Approximate stock of gold and silver coin and bullion in the countrv on Decem- 
ber 31, 1909: Gold coin in hanks, 3,562,126 bolivars; silver coin in banks,. 3,294,085 
bolivars. 

7. Amount of Government and bank notes outstanding at the end of the year 1909: 
None. 

8. Premium on ^Id: There is none. 

9. Laws passed during 1909 affecting the coinage, currency, or banking: (No reply.) 

10. There was no report published during 1909 on the operations of the mint. 

11. Import and export of gold and silver during 1909: 

GOLD. 



(Country. 


Imports 


Exports. 


(coin). 


Coin. 


Old gold. 


United States 


Bolivars. 

3,169,650 


Bolivars. 

18,000 


Bolivars. 

51,807 





There was no import or export of silver during 1909. 



BXJBOPB. 

AUSTRIA-HUNGARY. 

Austria. 

(TranslatioD.] 

Answen to interrogatories^ 1909, 

1. Amount of gold and silver coined during the calendar year 1909: 

GOLD. 



Denominations. 


Number 
of pieces. 


Value. 


New coinage: 

100 crowns 


3,971 

330,158 

2,512,007 

91,979 

390,162 

3,328,277 


Crotons. 


20 crowns 




10 crowns 




Qnadniple ducats * 








Total 


40.660.830.62 
9,200.00 

40.679.030.62 


Total recoinage (domestic) 


Total coinage 









SILVER. 



New coinage: 

5 crowns 


3,484,587 

6,064,100 

9,538,687 




Levantine thalers * 




Total 


*17,419,880.00 

3,065.00 

17,422,935.00 


Total recoinage (domestic) 


Total coinage 
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2. No coinage waa executed at the mint in Vienna for other Governments during 
the calendar year 1909, and no coinage was executed for Austria by foreign Govern- 
ments. 

3. Estimated weight of fine gold and fine silver used in the industrial arts during 
1909: 



Material used. 


Gold. 


SUver. 


Now bullion 


Finefmnui, 

2,166.742 

332.053 

1,761.124 

1,862.355 


Fine ounces. 
64,609.886 
3,071.016 
1,965.756 
948.487 


OW plate, jewelry, etc 


Domestic coin 


Foreign coin 


Total 


6,112.274 


70,705.146 





4. United States gold coin deposited at mint and melted during 1909: 1,135.75 
eagle pieces, which contained 18.9660 kilograms with alloy and 17.0689 kilograms 
of fine gold. No gold coins were imported from the United States in the year 1909. 

5. Amount of gold and silver produced from mines of the coimtry during the 
calendar year 1909: 



Classlflcation. 


Weight. 


Value. 


GOLD. 

Domestic im)duction from deep mines 


Kilograms. 

m595 


Crowns. 

641,346 


8ILVKB* 

Domestic production: 

From dry or siliceous mes 


20,976.588 

5,333.265 

276.820 


1,241,903 

377,751 

20,762 


From lead ores 


From copper ores 


Total 


26,586.673 


1,640,416 





6. Approximate stock of gold and silver coin and bullion in the coimtry on Decem- 
ber 31, 1909: 



Character of stock. 


In imperial 
treasury. 


In Austrian- 
Hungarian Bank. 


In circula- 
tion. 


Gold coin 


Crowns. 

3,671,764.55 


Crowns. 

1,066,564,731.21 

287,462,541.99 

290,780,449.00 


Crowns. 

1300,000,000 


Gold bullion 


SUver coin 


5,611,m00 


1350,000,000 


Total 


9,283,757.55 


1,644,807,722.20 







iNeariy. 



7. Bank notes outstanding at the end of the year 1909: 



Issued by banks of issue: Crowns. 

Notes outstanding 2,188,040,620.00 

Gold holdings 1, 354,027, 273. 20 

Legal-tender sUver holdings 290, 780, 440. 00 



The stock of metals in the Austrian-Hungarian Bank on December 31, 1909, was as 
follows: ' ^ 

, Digitized by C jO - 

Nickel and bronze coins 8,210,873.42 

Gold coins and bars 60,000,000.00 



^,no,873.tf 



Total 
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8. Premium on gold during the calendar year 1909: The exchange value of sight 
drafts on London, Berlin, and Paris at the Vienna Bourse in 1909 was as follows: 



Items. 


Average. 


\fftT<TnTiTn 


MitiinniTn , 


Parity. 


Date. 


Value. 


Date. 


Value. 


London (for £1 sterling) 

Berlin (for 100 marks) 

Paris (for 100 francs) 


CrowM, 

240.032 

117.321 

95.3118 


Nov. 9 

Dec. 2-3 

Dec. 3 


Crotons. 

241.475 

117.925 

95.80 


Mayl 

/Jan. 29 

\Feb.3 

Mar. 10 


CrowM. 
239.475 
} 116.876 
^ 95.000 


Crowns. 
240. 174 

117.563 

95.226 



9. Laws passed during 1909 affecting the coinage, currency, or banking: Procla- 
mation of October 27, 1909, from the finance ministi^, regarding the issue of a national 
gold coin of 100 crowns. 

Law of October 27, 1909, (Reichsgesetzblatt No. 201), relative to the coinage of a 
national cold coin of 100 crowns, for individual account. 

Upon the basis of the law of August 11, 1907, the coinage of the 100-crown gold piece 
was to commence in 1909, or when found convenient to establish the practicabili^ to 
make the coinage. 

10. The reports upon the operations of the mint wd mining for 1909 are still in 
course of completion, and when they are ready we will forward a copy as formerly to 
the Director of the Mint of the UnitM States of North America. 

11. (a) Imports and exports of gold, (5) imports and exports of silver during the 
calendar year 1909: 

GOLD. 



Classification and country. 


Imports. 


Exports. 


Gold coin: 

Belgium 


Kilograms. 

200 


Kilograms. 

37 


Bremen 


15 


17,726 

1,340 


Bulgaria 


374 


Demnark 


17 


Germany 


10,170 

1,790 


8,403 

907 


France.! 


Greece 


322 


Great Britain 


10 


1,188 

116 


Hamburg 


Italy....'! 


685 


26 


Montenegro i 


187 


373 


Netherlands 


83 


Roumania 


291 


660 


Russia in Europe 


60 


80 


Switzerland...! 


21 


350 


Servia 


1,245 

509 


702 


Turkey in Europe 


907 


Russia in Asia. ! 


29 


Turkey in Asia 


13 


305 


Egypt 


1,713 

18 


Various countries 


25 




Total 


15,685 

42,528,182 


35,211 

96,719,502 


Estimated value in crowns 




Gold bullion: 

Bulgmla 


837 




Germany 


54,900 

3,738 


5,290 


France 


Great Britain 


287 


Netherlands 


151 


Roumania 


309 




Thirkoy in Europe 


42 




Various countries 


42 


13 




Total 


60,019 

180,284,705 


5,500 

16,803,500 


Estimated value in crowns ^ 




Ore and gold-bearing quartz: 

Germany 


gitized by 


547,800 

200 


Various countries 


600 




Total 


Ann 


548.nnn 
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SILVER. 



Glassiflcation and country. 


1 

Imports. 


Exports. 


Silver coin: 

Belgium 


KUogrami. 

00 

00 

5,890 

230 


KUograTM. 


Bulgaria 




Germany 


4,790 


France. r 


Greece 


1,200 

1,000 

70 

20 


Great Britain 




Italy 


640 

60 

190 

80 


Montenegro 


flervia. . T 


Turkey in Europe .* 


1,200 

47,200 

21,400 

1,700 

5,600 

3,000 

.1,920 


British India 


Asiatio Turkey 




Abyssinia ' 




Eg^t 




Eumpean pn»««ijrfotui in Africa 




Varifflis 


210 


Total 


7,450 

845,280 


89,100 

5,867,180 


vaIiip in crovTis 


Silver buUi<m: 

Belgium 


1,060 

93,750 

53,270 

1,470 

1,260 




Germany 


650 


France 


Great Britain 


40 


Netherlands 


Roumania 


180 

9,430 


Switzerland 




SttTvia 


70 


Turkey in Europe 


1,170 

700 

30 

20 


Turkey in Asia 




Egypt 




Various countries 


240 


Total 


151,120 

12,801,112 


12,220 

1,035,488 


Estimated value in crowns 


Ore and silver-bearing quartz: 

Germany 




5,900 

11,682 

237,200 

2,734,091 


Estimated value in crowns 


1 


Gold silver scrap 


2,^ 1 
62,620 


Estimate value in crowns 





Hungary. 



[Translation.] 

Anfwen to interrogaUmes, 1909. 



1. During the calendar year 1909 gold was coined as follows; 



Denomination. 


Number of 
pieces. 


Value. 


2(M5rown pieces 


468,743 

673,816 


Crowruf. 

9,174,860 

5,738,160 


10*crown pieces 


Total 


1,032,559 


14,913,020 





Of the above amount, 14,905,530 crowns was new coinage and 7,490 crowns was 
recoinage. 

2 (a). Diuing the calendar year 1909 silver was coined as follows; 





Denomination. 


Number of 
pieces. 


Value. 


6-crown pieces 




1,058,362 

.gitized Dy ’■ 


Crowns. 

Q 6,291,810 
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Of the above amount, 5,290,535 crowns was new coinage and 1,275 crowns was 
recoinage. 

In admtion thereto there were withdrawn from circulation and recoined 3,156 one- 
crown pieces, valued at 3,156 crowns. 

2 (6). The above coinage was executed at the royal imperial mint at Vienna with- 
out the assistance of any foreign mint. No coinage was executed for other govern- 
ments during 1909. 

3. With re^d to gold and silver employed for industrial arts, no exact data are at 
hand. The tollowing articles were delivered for stamping at the royal Himgarian 
biueau for the stamping of metals during the calendar year 1909: 



A. Domestio goods: Kilograms. 

(1) Gold ware 2,867. 839 

i2) SUverware 15,662.711 

(8) Gold-plated wire 604.660 

W Silver wire 672.744 

B. Foreim goods: 

(1) various gold ware 397. 135 

(2) Dlverslfled silverware 2,609.700 

(3) Gold watches 219.400 

(4) Silver watches 1,016.740 

(5) Gold-plated wire 2.160 



For the striking of medals in the royal Hungarian bureau for the stamping and melt- 
ing of metals there were used during 1909, 2.07092 kilograms of gold and 24.4593 kilo- 
grams of silver. 

4. No United States gold coin was imported or melted during 1909. 

5. Product of Hungarian mines during 1909: 

Crowns. 

2,726.20962 kilograms of gold, valued at 8, 941,967. 56 

11,169.96161 kil(^;rams of silver, valued at 1,004,366.45 



From Hungarian refineries were produced during 1909: 

Crowns. 



874.51162 kilograms of gold, valued at 2, 868, 398. 11 

11,284.879 imograins of silver, valued at 101,663, 911. 00 



The Hungarian refineries worked only upon material derived from Hungarian 
mines; in consequence, the gold and silver recovered was contained in the amount 
of ore produced, from which was recovered: From gold washings, 0.606929 kilogram, 
valued at 1,990.727 crowns. 

In the estimation of values 1 kilogram of fine gold is reckoned at 3,280 crowns and 
1 kilomm of fine silver at 90 crowns. 

6. Approximate stock of gold and silver coin and bullion in the country on Decem- 
ber 31, 1909: In the state treasury at the end of the year 1909 there were 2,194,470.34 
crowns in gold coins, and in circulation about 112^947443 crowns. 

The metollic stock in the treasury of the Austnan-Hungarian Bank at the end of 
1909 was, gold, 1,354,000,000 crowns, and silver, 298,0^,000 crowns. These coins 
serve as the deposit covering the bank notes in circulation. 

In gold and silver bars there were 30,376.4818 kilograms in gold and 10,086.0196 in 
silver. 

7. The complete withdrawal of Government notes was concluded in the course of 
the year 1907, so that in 1908 and 1909 no Government notes were in circulation. 

Of bank notes issued by the Austrian-Hungarian Bank, there were in circulation 
at the end of the year 1909 2,188,000,000 crowns. 

At the end of the year 1909 tnere were in the vaults of the Austrian-Hungarian 
Bank: 

Crowns. 



Gold coin and buUIon 1,354,000,000 

Notes payable In gold 60, 000, 000 

Silver cota and bullion 298, 000, 000 



Total. 



1,712,000,000 



After deducting this amount from the bank notes in circulation (2,188,000,000 
crowns), there remains 476,000,000 crowns which are not covered by a deposit in 
coin, but which are covered by bank securities. 

8. According to the average current rates of Berlin, London, and Paris, gold has a 
par value. During the first six months of 1909 there was no premium; at the middle 
of June the rate st(^ at par; it was below par at the lowest at the end of March, when 
it was 0.433 per cent bmow. During the second six months of 1909. to the end of 
September, it was below par, then it rose to par at the beginning of October; at the 
middle of October it was avain below nar and ainkino-: it then took an unward ten- 
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9. No laws were passed during 1909 affecting coinage, currency, or banking. 

10. The reports upon the operations of the mint and mining for 1909 are not yet 
completed: when they are issued we will, as formerly, forwara a copy direct to the 
Director ot the Mint of the United States of North America. 

11. Imports and exports of gold and silver during the calendar year 1909: 

Imports and Exports op Gold and Silver into and prom Hungary during 

THE Year 1909. 







Imports. 




1 


Exports. 




Classification and country. 


Value 
per kilo- 
gram. 


Weight. 


Value. 


Value 
per kilo- 
gram. 


Weight. 


Value. 


Unrefined gold: 

Austria 


Crowns. 

2,950 

2,950 


KUofframs. 

3,310 

278 


Crowns. 

9,764,500 

820,100 

6,900 


Crowns. 

2,200 


Kilograms. 

31 


Crowns. 

68,200 


Germany 


Roumania 


2 ; 950 


2 


















Total 




3,690 


10,590,600 




31 


68,200 








Old sold: 

Austria 


1,400 


2 


2,800 


1,400 


69 


96,600 








Gold and silver scraps, not melted: 
Aus^a 


140 


600 


840 


4 


6,700 

49,000 

400 


26,800 

159,250 

1,300 


Germany 


3.25 1 


Italy... r 








3.25 


Bulgaria 


140 




1,120 










Total 




1,400 


1,960 




66,100 


187,350 









Gold and silver scraps, melted: 
Austria 








64 


104 


6,666 

2,663,993 


Germany : 








678.60 


4,606 










Total 










4,709 


2,670,649 












Gold coins and medals: 

Austria 


2,710 


26,280 


68,608,800 


2,710 

2,710 

2,710 

2,710 


3,478 

76 


9,425,380 

205,960 

3,035,200 

62,330 


Bosnia 


Germany 


2,760 

2,760 

2,760 

2,760 

2,760 

2,760 

2,760 

2,760 

2,760 

2,760 


ly 


36,760 

6,600 

38,600 

3,063,600 

6,600 

299,760 

1,626,260 

390,600 

624,260 

2,760 


1,120 

23 


Switzerland 


2 


Italy 


14 


France 


1,114 

2 


2,710 

2,710 

2,710 

2,710 

2,710 

2,710 


668 


1,810,280 

97,560 


Great Britain 


36 


Roumania 


109 


160 


433,600 

355,010 

4,289,930 

16,260 


Servia 


666 


131 


Bulgaria 


142 


1,683 

6 


Tmxey in Europe 


227 


Turkey in Asia: 


1 












Total 




27,459 


74,501,050 




7,281 


19,731,510 








Bars, plate, etc., of gold and plati- 
num: 

Austria 


2,000 

3,200 

3,200 


46 


92,000 

339,200 

3,200 


1,600 


7 


11,200 


Germany 


106 




France 


1 
















Total 




163 


434,400 




7 


11,200 










Unrefined silver: 

Austria 


86 


19 


1,634 


86 


4,935 

47 


424,410 

4,042 


Bosnia 




86 


Germany 


86 


1,787 


153,682 


Bulgaria 




86 


25 


2,150 

86 


Monten^ro 








86 


1 


Turkey in Europe 








86 


64 


6,504 












Total 




1,806 


156,316 




6,072 


436,192 








Old silver: 

Ai-iqMo 


AA 


in 


Ann 


AA 


RAO 


vr non 
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Imports and Extorts of Gold and Silver into and from Hungary during 
THE Year 1909 — Continued. 





Imports. 


Exports. 


Classification and country. 


Value 
per kilo- 
giam. 


Weight. 


Value. 


Value 
per kilo- 
gram. 


Weight. 


Vaiue. 


Silver coins and medals: 

Austria 


Crowns. 

149.50 


KUograms. 

52,478 


Crowns. 

7,845,461 


Crowns. 

186 


Kilograms. 

37,159 

342 


Crowns. 

6,911,574 

63,612 

26,226 


Bosnia 


186 


GArmAfiy 


149.50 


62 


9,^ 

449 


186 


141 


Switserland 


149.50 


3 


Italy 


149.50 


34 


5,083 

6,279 








France 


149.50 


42 


186 


18 


3,348 

1,860 

2,232 

1,116 

1,674 


Roumania 


186 


10 


Servia 


149.50 


8 


1,196 


186 


12 


Turkey in EurojM 


186 


6 


European possessions in|Africa 
Argentina 








186 


9 


149. M 


2 


299 














Total 




52,629 


7,868,036 




37,697 


7,011,642 








Silver bars, plate, etc.: 

Austria 


67.90 


2,619 


177,830 


67.90 


36 


2,444 

883 


Bosnia 


67.90 


13 


Germany 


67.90 


90 


6,111 

136 




France 


67.90 


2 








Roumania 




67.90 


4 


272 


Bulgaria 








67.90 


2 


136 










Total 




2,711 


184,077 




55 


3,735 









BELGIUM. 

Answers to inUrrogatories^ 1909. 



1. Amount of gold and silver coined during the calendar year 1909: No gold coined. 
Silver coinage (national fractional coins). 



Denomination. 


Number of 
pieces. 


Value. 


Domestic recoinage: 

2 francs 


2.175.000 

4.500.000 
5,012,916 


Francs. 

4.350.000 

4.500.000 
2,506,458 


1 franc 


50 centimes.. 


Total 


11,687,916 


1 11,356,4^ 





1 From metal obtained as follows: 

Franca 

Belgian coins of 6 francs 8, 788, 576 

Belgian worn coins of 2 francs, 1 fruic, and 50 centimes 976, 458 

Demonetised 5-frano pieces of the late independent State of the Kongo 553, 065 

Demonetised 2*franc, 1-franc, and 50oentime pieces of the late independent State of the Kongo. 346, 935 



Total 10,666,033 



2 (a). Coinage executed at the Belgian mint for foreign governments during the year 
1909: 



Country and classification. 


Number of 
pieces. 


Value. 


Colombia, nickel coins 

Persia, nickel coins (of 1 and 2 shahis) 


DJgi. 


4,000,000 

12.000.000 


Francs. 

1,008,000 

900.000 
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2 (b). No coinage was executed at foreign mints for Bc^um during the ^rear 1909. 

3. Estimated amount of gold and silver used in the industrial arts dining the cal- 
endar year 1909: Since the law of June 5, 1868, authorizing the free exercise of the 
gold and silversmith trades, it is impossible to ascertain the weight of gold and silver 
used in the industrial arts. 

Three refineries situated in the provinces of Liege and of Limbourg (works of Bley- 
berg, Sclaigneaux, and Overpelt) treat aigentiferous ores of fore^ prc^uction. The 
production of those establishments in 1909 amounted to 80,747 kilograms. The works 
at Overpelt have also extracted from auriferous ores 43.479 kilograms of gold. 
For the 44 years (1866-1909) the production has amounted to more than 1,090,544 
kilograms of fine silver. 

A fourth refine^, started at Hoboken, near Anvers, treated lead ingots, imported 
principally from »^in; their production for 1909 amounted to 184,562 kilograms of 
silver and 985 kilograms of gold. 

4. United States gold coin imported and deposited at mint and melted during the 
year 1909: NO. 

5. Gold and silver produced from mines of the country during the year 1909: 



Source of product. 


Kilograms 

(fine). 


Value. 


Domestic production: 

Gold 


1 1,028 

80,747 

184,562 


Francs. 

3,540,884.32 

(*) 

(*) 


Silver— 

From dry or siliceous ores 


From leM ores 





I Extracted during 1909 from the silver and lead ores Imported and treated in the factories of the country, 
calculated at 3,444.44 francs per fine kilogram. No gold is produced in Belgium. 

> Calculated according to London and Paris quotations, 80 to 90 francs per fine kilogram on the average, 
during 1909. 

6. Approximate stock of gold and silver coin and bullion in the country on Decem- 
ber 31, 1909: No answer can be given for lack of data. (See answer to No. 7.) 

7. (Government and bank notes outstanding at the end of the year 1909: There are 
no Government notes in Belgium. The National Bank, placed under the control of 
the State, of which it is the cashier, issues alone, in fact, notes payable at sight at its 
offices. These notes are legal tender among individuals as long as the bank pays them 
at sight and the State accepts them in its treasury. 

The amount of notes outstanding on December 31, 1909, was 845,015,550 francs. 
On that date the coin stock of the bank amounted to 158,912,458.56 francs. The bank 
also holds foreign bills to the amount of 149,128,613 francs, always redeemable in gold. 

8. As regards the actual currency of the country, gold is not at a premium in rela- 
tion to silver coin or bank notes of the Natioml Bank. 

9. Laws passed during^l909 affecting the coinage, currency, or banking: (Laws pub- 
lished in Report of the Director of the Mint, 1909.) 

10. The mmt publishes an annual report, copies of which are sent to the Bureau of 
the Mint, Washington. There is no department of mines, as there are no mines of 
precious metals in Belgium. 

II (a and 6). Import and export of gold and silver during the calendar year 1909: 

Impoet and Export op Gold and Silver into and from Belgium during the 

Year 1909. 



GOLD (INCLUDING PLATINUM). 



Countries. 


General lmp<»rts. 


Special imports. 


Coin. 


Bullion. 


Ore. 


Coin. 


Bullion. 

1 


Ore. 


Belgian Kongo 


Francs. 


Francs. 

1,587,600 

3,448,800 

7,200 


Francs. 

2,279,677.36 


Francs. 


Francs. 
1,587,600 
1, 152,000 
by^- 7,200 


Francs. 


Germany. 


235,600 

46,500 


12,400 

Di3»100 


de;; 


Austria-Hungary 
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Import and Export op Gold and Silver into and from Belgium during the 

Year 1909 — Continued. 



GOLD (INCLUDING PLATINUM)— Continued. 



Countries. 


General imports. 


I 

Special imports. 


Coin. 


Bullion. 


Ore. 


Coin. 


Bouillon. 


Ore. 


Grand Duchy of Luxemburg 


Francs. 

27,900 

27,900 


Francs. 


Francs. 


Francs. 

27,900 

21,700 


Francs. 


Francs. 


Great Britain T. 


601,200 

3,600 

32,400 




597,600 




Hamburg 






Italy..... 


291.400 
6,200 

235,600 

6,200 

229.400 

105.400 




285,200 


32,400 




Morocco 






Netherlands 


4,147,200 


429.00 


3.100 

3.100 




429 


Roumania 




Russia 


4,165,200 








Switzerland 




24,800 






Tunis 


32,400 




32,^ 




Turkey 


24,800 








Uruguay 


50,400 






50,400 




Total '. . . . 










30,461,300 


58,633,200 


2,280,106.36 


403,000 


7,509,600 


429 





749.290 kilograms, value about $442,656.58; an increase of 534.003 kilograms over the year 1908. All the 
ore seems to have come from the Haut Kongo and to have been shipped exclusively to Belgium. 



Coimtries. 


General exports. 


Special exports. 


Coin. 


Bullion. 


Ore. 


Coin. 


Bullion. 


Ore. 


Germany 


Francs. 

14,663,000 


Francs. 

1,203,450 

241,200 

108,000 

18,000 


Francs. 


Francs. 

68,200 


Francs. 

793,050 


Franc*. 


Canada ' 






Chile 













China 












Denmark 


62,000 

3,100 










Egypt 












Unlfed States of America 


597,600 

9,473,400 

1,324,800 

72,000 










France 


3,158,900 
446,400 
127, 100 
3,100 
697,500 




2,759,000 


1, 132,200 




Great Britain 






Hamburg 




15,500 






NethOTlahds Indies 








Netherlands 


264,000 

7,200 

17,850 

39,902,400 




223,200 


' 163,200 




Peru 






Portugal 








17,850 




Russia 


is, ^,600 

46,500 1 








Slam 










Switzerland 


20,400 






20,400 




Total 











33,114,200 


53,250,300 




3,065,900 


2,126,700 











SILVER. 



Countries. 



General Imports. 



Coin. 



Bullion. Ore. 



Special Imports. 



Coin. 



Bullion. Ore. 



Belgian Kongo 

Germany 

Australia (except New Zealand).. 

Austria-Hungary 

Chile 

Denmark 

Spain 

France 

Grand Duchy of Luxemburg 

Great Britain 

Hamburg 

Italy 

Netherlands 



Francs. 

732,000 

7,600 



1,000 



Russia 



600 

1,000 

92,330,400 

4,400 

900 

19,200 

4,400 

594,600 

1,000 



Franc*. 



58,910 

172 



1,140,532 



516 

2,150 

172 

10,062 



Franc*. 



Franc*. 

732,000 

4,600 



Franc*. 



Francs. 



19,092 



4,588 



4,588 



1,000 

89,387,800 

4,400 

800 

•^'9' 3,600 
466,000 
200 



626,252 



516 



Vi 
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Import and Export op Gold and Silver into and from Belgium during the 

Year 1909 — Continued. 

SILVER— Continued. 



Countries. 


General exports. 


Special exports. 


Coin. 


Bullion. 




Coin. 


Bullion. 


Ore. 


BftliriAn Konffo 


Franc*. 

1,856,400 

92,800 

14,600 

103,000 


Francs. 


Francs, 




Francs. 


Francs. 




439,608 


5,^ 


387,582 


5,486 


Bremen! 


Cane Colcmv . 
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Denmark 


12,800 

44,016,800 

200 

58,400 

31,200 











France 


2,513,996 










Grand Duchy of Luxemburg 






Great Britain T 


1,507,360 








Hamburg 






Netherlwds Indies 


430 

78 

339,948 

133,472 








Italy 








78 

10,908 




Netherlands 










Russia 






Siam 










Sweden 












Switzerland 


11,076 






11,076 




Venezuela 






Total 












49,163,200 


4,946,230 


5,486 


46,071.600 


4,389,294 


5,486 





[Translation.] 

General Abstract op the Coinage Operations op the Belgian Mint in 1909. 

NATIONAL COINS STRUCK IN 1909. 

Silver fractional coins. 

The convention of November 4, 1908, has raised the quotas of fractional coins 
from 7 to 16 francs per head of the population. The metropolitan population of 
Belgium is fixed at 7,300,000 inhabitants, and the population of the Colony of the 
Eon^o, at 10,000,000. In taking account of the amoimts already issued since 1866, 
Belgium has obtained the power to proceed to a new coinage up to the amount of 
230,000,000 francs. 

That power is subject to a double condition. The coinage must not pass the amount 
of 60 centimes per inhabitant annually, and must not be made otherwise than by 
means of the remelting of Belgian coins and silver pieces of the late Independent 
State of the Kon^o. 

In 1909 the comage upon the first annual quota was carried to 10,380,000 francs, 
and upon the recoinage of fractional silver coins, retired from circulation on accoimt 
of wear, to 976,458 francs; it has thus been raised to the amoimt of 11,356,458 francs. 

For the coinage of the ouota there was used 4cus to the value of 8,788,575 francs, 
and Kongolaise pieces to the value of 900,000 francs. 

The 4cus remelted belonged to the various issues made from 1832 to 1876. They 
claim that the average loss m weight was of 4.03 thousandths. Their average fineness 
was 0.8997. 

The Kongolaise coins remelted comprised 553,065 francs in 4cus of 5 francs, and 
346,935 francs in fractional coins. These coins were of recent manuhu^ture (1887 to 
1896), of identical types with the coins of the Monetary Union, and were but little 
worn. 

The 46,977,694 kilograms of fine silver furnished by the remelting of coins of the 
nominal value of 9,688,575 francs has served for the coinage of the quota of 10,380,000 
hnncs. The excess in the nominal value was the result of the difference between 
' the fineness of the ^us remelted and the fineness of the fractional coins struck. 
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To the fractional pieces recoined, of the value of 976,458 francs, were charged a 
loss in weight of 9.48 per cent, with an inferior fineness to the legal standard of 0.835. 
These losses have been compensated for by an addition to the melt of 390.867 kilo- 
grams of fine silver, for whicn the price paid was 34,190.61 francs (being about 87.50 
nancs per kilomm). Including the expense of manufacture and assay, tiie cost of 
the recoinage nas been 46,333.12 francs. 

The total coinage of 11,356,458 francs has been divided as follows: 

Francs. 



2-franc pieces 4, 360, 000 

1-fTanc pieces 4, 500, 000 

50centrme pieces 2, 606, 468 

Total 11,366,458 



These pieces on the average were manufactured very nearly at the correct weights. 
Those of 2 francs and of 1 franc were weighed singly for the requirements of the office 
of the comptroller. 

The proportions of pieces acknowledged to be defective in weight or stamping 
has been 1.45 per cent for the 2-franc pieces, 0.92 per cent for those of 1 franc, and 
0.97 per cent for those of 50 centimes. These amounts are greatly inferior to those 
assayed from the preceding coinage. The general average ffiaeness of the pieces is 
0.8345. Upon 3,650 samples assayed singly by the assay office, 12 have been found 
light and outside of the tolerance of manufitcture. 

The average number of pieces struck with one pair of dies has been about 31,600 
for the 2-franc and 1-franc pieces and 91,000 for the 50-centime pieces. 

Nickel and copper coins. 

In 1909 the monetary factories he^Ji the coinage of 1,000,000 francs in 25-centime 
pieces with an alloyage of nickel and 200,000 francs in 2-centime pieces of copper. 

On December 31 the amounts struck represented the value of 499,000 francs in 
nickel pieces and 111,000 francs in copper coins. 

The supply of metal has been acquire by public awarding at the price of 4.15 
francs for me nickel and 1.52 francs for the copper. 

In the coinage of copper the remelt of 70,000 francs in copper coins retired from 
circulation by reason of wear was included, those pieces havmg lost an average of 
13.13 per cent of their weights. The expense of the recoinage, metals included, 
amounted to 18,058 francs. 

There have been coined besides for the Colony of the Kongo a first amoimt of 300,000 
francs in special nickel coins of three denominations — ^20, 10, and 5 centimes. The 
type of 20 centimes is especially for the colony. Th^ have been replaced in Bel- 
gium by those of 25 centimes by virtue of the law of February 3, 1908. 

[Translation.] 

New Belgian Nickel Coins. 

(From L’Economiste £urop4en, Paris, Mar. 25, 1910.] 

A royal decree of the date of March 14, 1910, determined the type of new nickel Bel- 
gian coins to be as follows: 

These nickel coins will be pierced through the center with a hole having the 
diameter of 3^ millimeters for the 5-centime pieces, 4 millimeters for the 10-centime 
pieces, and 4^ millimeters for the 25-centime pieces. They will bear on the obverse 
an A (abbreviation of Altesse-^** Highness’^), surmoimted by a royal crown and by 
an inscription of the words ‘^Royaume de Belgique^* or “Konmkriik Belgie” (“King- 
dom of Belgium ”), under which is the date; on the reverse on the left side is a branoi 
of laurel, and on the right side the indication of the value. The pieces will have a 
smooth rim. ^ 

“Our minister of finances is charged with the execution of this decree.” 
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BULGARIA. 



Answers to interrogatories^ 1909. 



««««««« 

6. Approximate stock of gold and silver coin and bullion in the country on Decem- 
ber 31, 1909: 

In the National Bank of Bulgaria: Francs. 

Gold coin 31,000,000 

Silver coin 17,000,000 

In other banks: 

OoldbuUlon 1,000,000 



7. Amoimt of Government notes outstanding at the end of the year 1909: 
Issued by National Bank of Bulgaria, which performs the duty of public treasury: 



Notes outstanding— Francs. 

Gold 30,000,000 

Sliver 22,000,000 

Gold holdings 31,000,000 

Legal-tender sliver holdings 17, 000, 000 



8. Premium on gold during 1909: Seven-tenths centime per 20-franc gold piece. 
Highest premium, 40 centimes; lowest premium, 7 centimes. 



[Translation.] 

Bulgarian Silver Coinage. 

[From L*Eoonomiste Europ4en, Paris, June 3, 1910.] 

The Bu^rian Government intends to proceed to make a coin^e of 4,000,000 
francs in silver pieces by way of adjudication (stamping and supplying), which will 
take place June 9. 

These 4,000,000 francs are distributed as follows: Four hundred thousand pieces 
of 2 leva, being 800,000 leva ; 3,000,000 pieces of 1 leva, being 3,000,000 leva ; and 400,000 
pieces of 50 stotinki, being 200,000 leva. 



DENMARK. 

Answers to interrogatories ^ 1909. 

1. Amount of gold and silver coined during the calendar year 1909: 

GOLD. 



Denomination. 


Number 
of pieces. 


Value. 


New coinage: 

20 kroner : 


200,030 

216,716 

416,746 


Ehmer. 


10 kroner 




Total.: 


6,167,760 





Silver coinage: Nil. 

2. (a) and (o). Coinaro executed for foreign Governments or coinage executed by 

other Governments for Denmark during 1909: Nil. t 

3. Amoimt of fine gold and fine silver used in industrial arts during 1909: NilSI^^ 

. T j . TT • , t n . . I. • J . 1 . • .C_5 « 
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7. Amount of Government and bank notes outstanding at the end of the year 1909: 



Report op the Bank op Finland, December 31, 1909. 

ASSETS. 



Values serving as basis for the issue of notes to bearer: Finnish marks. 

Gold coin and bare 24,604,275.78 

Finnish silver coin 2,863,729.25 

Foreign coin 440,684.42 

Foreign stocks and negotiable notes 23,071,345. 20 

Foreign accounts current 80, 676, 618. 44 

Notes payable to foreign countries 2, 443, 855. 05 



Total 134,080,500.04 

Notes payable In Finland 48, 002, 102. 28 

Loans upon bonds, stocks, merchandise, etc 20, 270, 525. 37 

Credit on accounts current in Finland 3, 601, 146. 56 

Real estate and personal property of the bank and its branches 2, 351, 103. 50 

Miscellaneous 847,82a04 



Grand total 200, 252, 206. 70 



UABnJTIES. 



Sight contracts: 

Notes i>ayable to bearer in circulation . . 

Notes payable to order 

Treasury and other accounts current. . . 

Foreign accounts current 

Miscellaneous 

Total 

Unattached funds 

Capital 

Reserves: 

Capital of the reserve 

Negotiable and nonnegotiable securities. 



. Grand total. 



8. Premium oh gold during 1909: No. 
rency and values are not changing.” 

9. No laws were passed during the year 
banking. 



111,625,212.00 

322,280.74 

19,168,721.60 

1,611,261.70 

546,386.38 

133,273,862.42 

5,915, 466l 32 

25,000,00a00 

42,711,784.56 

2,351,103.50 

209,252,206.80 

Actual currency of the country: ‘‘Cur- 

1909 affecting the coinage, currency, or 



10. Report published on operations of mint: “Will probably be published in 
November, 1910.” 

11 (a). Import and export of gold during the calendar year 1909: 

IMPORTS. 



Classification and country. 


Value. 


Gold coin: 


Finnish marks. 

67,000 

552,560 

3,703 

301,275 




To Germany 


To America 


Total 


924,538 

347,949 


Gold bullion, to England 





11. (6) Import and export of silver during the calendar year 1909: Silver bullion 
imported from Germany to the value of 118,031 Finnish marks. 

Table op Mint Coinages in the Archduchy op Finland, prom 1903 to 1908, 

Inclusive. 



Denomination. 


1903 


1904 


1905 


1906 


1907 


1908 


Gold: 

20-mark pieces 


Finnish 

marks. 

2,240,000 


Finnish 

marks, 

3.760.000 

1.020.000 


Finnish 

marks. 


Finnish 

marks. 


Finnish 

marks. 


Finnish 

marks. 


10-mark pieces 


420,000 








Silver: 

2>niark pieces 




48,000 


452,000 

.Igiti 


200,000 

348.000 

128.000 
174,000 


300.000 

152.000 

176.000 
84,000 

^,6W 


1-mark piece 






60-pennl pieces 










25-penni pieces 








70,000 


Copper: 

lo-penni ^ieoes 






50,700 

oi 
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FRANCE. 

Answers to interrogatories, 1909, 



1. Amount of gold and silver coined during the calendar year 1909: 



Denomination. 


Number of 
pieces. 


Value. 


OOLD. 

New coinage and recoinage: 

100 francs 


20,000 

9,636,955 

598,795 


Francs. 


20 francs 




10 francs 




SILVER. 

2 francs 




10,255,750 


1200,728,340 


1,000,265 

10,923,790 

9,900,044 




1 franc 




50 centimes 




1 




21,824,099 


*72,592,460.70 



1 Of which 7,483,830 francs was domestic recoinage. 
s Of which 10,890,646 francs was domestic recoinage. 



Fob Tunis. 



Denomination. 


Number of 
pieces. 


2 francs 


303 


1 franc 


703 


50 centimes 


1,003 


Total 


2,009 





For Indo-China. 



Denomination. 


Number of 
pieces. 


1 piaster 


9,201,143 

500,000 

1,000,000 


0.20 piaster 


0.10 plaster 


Total 


10,701,143 





2. Coinage executed for other governments during the year 1909: 

Fob Montenegro. 

Pieces. 



5 perpers (silver) 60, 010 

Iperper (silver).... 500,010 

Total 560,020 



For Siam. 



Pieces. 



1 tical (silver) 1,036,691 

All coinage was executed at the Paris mint. 

3. Fine gold and fine silver used in the industrial arts during the year 1909: 

Kilograms. 

Gold Digitized by ^ 

SUver 338,00^ 

4. United States gold coin imported and deposited and melted at mint during 1^: 

French statistics do not class hv countries omld coin imnorted into the conntrv it is 
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5. Gold and silver produced from mines of the country during 1908: 



Classification. 


Kilograms 

(fine). 


Value. 


GOLD. 

From refinery . 


28 


Francs. 

96,000 


From plAApr mining. . . - 


1,696 

770 


5,849,000 


Colonial production: 

Indo-China. 


340,000 


Guiana 


4,098 


11,065,000 


Madagascar ^. . 


3,149 

18,415 

61,184 


9,448,000 


SILVER. 

From mlriAB 


2,062,000 

6,850,000 


From refineries. 





The most recent statistics are for 1908. 

6. Approximate stock of gold and silver coin and bullion in the country on December 
31, 1903 (a): 



Character of stock. 


In public j 
treasuries. I 


In banks. 


Gold coin 

Silver coin 


Francs. I 

1 1 4,800,000,000 
1 1 2, 130,000,000 


Francs. 

*3,487,000,000 

*873,200,000 



Total. 



6,930,000,000 I 4,360,200,000 



1 Last account relative to stock in France was made in 1903. 
* In Bank of France on Dec. 31, 1909. 



7. Amount of Government and bank notes outstanding at the end of the year 1909: 
In Bank of France, notes outstanding^ 5,139,465,135 francs; gold holdings, 779,000,000, 
not covered by legal-tender gold or silver coin or bullion. 

8. Premium on gold: Gold was at par throughout the year 1909. 

9. Laws passed during 1909 affecting the coinage, currency, or banking: Report to 
the minister of finances annexed hereto. 

10. Report published on operations of mint: The report of La Commission de Con- 
trols de la Circulation Monetaire is sent herewith. 

11. (a) Import and export of gold, (b) import and export of silver during the calen- 
dar year 1909: 

GOLD. 



Classification. 


Imports. 


Exports. 

1 


Gold coin 


Francs. 

79,366,000 

312,916,000 

425,000 

6,437,000 


Francs. 

143,754,000 

37,314,000 


Gold bullion J 


Gold ore (including platinum) 


Gold manufactured articles 


2,976,000 





SILVER. 



Silver coin 


81.117.000 

66.748.000 
11,000 

178,000 

1 


103,757,000 

*27,112,000 


Silver bullion * 


Silver ore 


Silver manufactured articles 


1,862,000 





1 Origin of gold ingots imported: Kilograms. 

from England 57, 348 

Fromltefy 1,225 

From United States 18,437 

From other countries 15,9^ 



* Ortein of sDver Ingots imported: 

From England 

From Belgium 

From Italy 

From other countries. 



s 265,808 kilograms, of which 140,100 kilograms went to England. 



Kilograms. 
.... 114,451 
... 31,031 
.... 7,697 

... 501,215 



French statistics do not indicate for imnorts and exDorts of coin and ore the countrv 
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Bank of France. 

MONTHLY VARIATIONS OF THE METALLIC RESERVE, PARIS AND BRANCHES. 



[From Bulletin de Statistique, Paris, February, 1910.) 



Year and months. 


Gold. 


Silver. 


Maximum. 


Minimum. 


Maximum. 


Minimum. 


1909. 

January 

February 

March 

April 

May 

June 

July 

August 

September 

October 

November 

December 


Francji. 
3,15^1, 000, (JOO 
3,645, 400, CKX) 

3.639.400.000 

3.613.300.000 
3,679,000.000 
3.713,700,rKX) 

3.708.200.600 
3,709,900.(K)0 

3.704.300.600 
3, 1^3, 900, (XX) 
3,624,200, (flO 

3.563.700.600 


Ff«w/r. 

3.488.200.000 
3,626, 2(XI,fX)0 

3.697.200.000 

3.581.100.000 
3,611-300,000 

3.683.000. 000 

3.693.400.000 

3.691.000. 000 

3.648. 900.000 

3.619.400.000 

3.562.100.000 
3,50ii..W),000 


Francs, 
88K. 100, (XX) 
8811, 200, < XX) 

890.500.000 

891. 000, (XX) 

894.000. 01X} 

901.400.000 

905.800.000 

903.700.000 
9a->,200,00& 

902.800.000 

898.400.000 

896.700.000 


Francs. 

877.900.000 

883.000. 000 

885.200.000 

881.900.000 

889.300.000 

889.600.000 
897. 000^000 

899.200.000 

900.000. 000 

894.400.000 

888.500.000 

886.000. 000 



GERMANY. 

[Translation.) 

The New Monetary Law (of June 1, 1909). 

[From Bulletin de Statistique, Paris, September, 1909.] 

The Reichsanzei^r of June 16, 1909, has published the text of the monetary law 
of June 1, 1909, codifying the different regulations in force by which the old monetary 
law of July 9, 1873, has been modified. 

We give below a translation of the new law : 

Article 1. The gold standard is the monetary standard of the German Empire. 
The monetary ^nit is the mark, divided into 100 pfennigs. 

Art. 2. Tne imperial coins are the followii^: 

Gold coins: 20-mark pieces, 10-mark pieces. 

(2) Silver coins: 5-mark pieces, 3-mark pieces, 2-mark pieces, 1-mark pieces, 
50-pfen]^ pieces. 

(31 Nickel coins: 25-pfennig pieces, 10-pfennig pieces, 5-pfennig pieces. 

(4) Copper coins: 2-pfennig pieces, 1-pfennig pieces. 

Art. 3. There shall be coined from a lalogram of fine gold : 139.5 pieces of 20 marks; 
279pieces of 10 marks. 

There shall be coined from a kilogram of fine silver: 40 pieces of 5 marks; 66| pieces 
of 3 marks; 100 pieces of 2 marks; 200 pieces of 1 mark; 400 pieces of 50 pfennigs. 

The alloy shall consist, for the gold coins, of 900 parts gold and 100 parts copper; 
for the silver coins, of 900 parts silver and 100 parts copper. 

Art. 4. The operation of the coinage will be deemed by the Federal Council. 
They will determine exactly the lawful weights and finenesses of the coins. If that 
weight and fineness have not been obtained absolutely for each coin, the allowance 
above or below must not exceed 0.0025 for the weight, and for the fineness, 0.002 for 
the gold coins, and 0.010 in the weight and 0.003 thousandths in the fineness for the 
silver coins. But for the masses, tne weights and finenesses must be in conformity 
with the prescriptions of article 3. 

Art. 5. The gold and silver coins of a value of more than 1 mark, bear on one side 
the imperial eagle with the inscription “Empire Allemand ” (“Gennan Em^e ”), the 
indication of their value in marks and the date; upon the other side, the effigy of the 
chief of the State, or emblem of the sovereignty of the cities at Is^e, accompanied by 
a suitable inscription and the initial of the mint. Other details of decoration, the 
diameter of the pieces and ornamentation of the edge will be decided by the Federal 
Council. The Federal Council may make coins of 5, 3, and 2 marks with other 
designs under the title of commemorative coins. 

Art. 6 . The other COITIR of frilver. ro-ntwr. and oirkel. xtrill bear tbe indieatioTi of 
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tion, the ornamentation of the edffe. as well as their composition, weight, and diameter, 
shall be reg^ted by the Fedend Council. 

Art. 7. ^e coins shall be struck for account of the Empire in the different mone- 
ta^ factories of the Confederated States, which they shall ascribe to the coining. The 
coinajTO and issue of the coins shall be under the supervision of the Empire. Indi- 
viduals shall have the right to have coina^ made for their own account, in the mone- 
tary factories, of the 20-mark pieces, at a time when the factories are not employed for 
account of the Empire. The rights pertaining to coinage of that nature shall be 
determined by the cnancellor in agreement with the Federal Council, but shall not be 
permitted for more than 14 marks per kilogram of fine gold. The difference between 
these rates and the indemnity claimed by the factories for the coinage is to be turned 
into the treasury of the Empire. They must be the same for all the monetary fac- 
tories. The monetary factones are not to demand indemnities for this coinage above 
that given by the treasuiy of the Empire for the coinage of 20-mark pieces. 

The chancellor, also, in agreement with the Federal Council^ shall determine the 
amounts of coin to be apportioned to each monetarv factory for coining and the uniform 
indemnity to be charged by each factory for eacn kind of coin. Tne acquisition of 
metals deseed for the coinage is to be made upon order of the chancellor. 

Art. 8. Until further ordered, the total amount of the silver coins shall not exceed 
20 marks, and the total amount of nickel and copper coins, 2i marks per head of the 
population of the Empire. 

Art. 9 . No one shall be oblig^ to receive in payments more than 20 marks in silver 
coins, nor more than 1 mark in nickel or copper coins. 

The cash offices of the Empire and of the individual States are obliged to accept 
silver coins in payments without limitation. The Federal Council will designate the 
cash offices which shall deliver gold coins in exchange for silver coins to the minimum 
amount of 200 marks, and in exchange for nickel and copper coins to the minimum 
amount of 50 marks. They will at tne same time arrange the detailed provisions for 
these exchanges. 

Art. 10. The provisions relative to the acceptance in payments and in exchange 
(art. 9), shall not be applicable to pieces that are perforate or reduced in weight 
otherwise than by normsd wear, nor to counterfeit coins. 

Art. 11. Gold coins of which the weight shall be not fiiore than 0.005 less than the 
limit of current rate (art. 3), and which have not intentionally or fraudulently been 
lightened, will be considered valid for all payments. 

Gold coins which have not the proper weight for circulation, and which have been 
accepted in payment by the cash bureaus of the Empire, by individual States, by the 
Provinces, or by the p^ple in general, as well as by institutions of credit and by the 
banks, must not be again returned to circulation by cash bureaus or other institutions. 

Gold coins which, by result of long use and long circulation, shall have been dimin- 
ished in weight in such proportion that they are not of proper weight for circulation 
will be retired for account of the Empire. The coins thus worn shall be accepted for 
their value at issue by all cash bureaus of the Empire and of the confederating States. 

Art. 12. Silver, copper, and nickel coins which, by result of long use and long cir- 
culation shall have lost a considerable portion of their weight, or have become difficult 
of indentification, shall, nevertheless, still be accepted by all cash bureaus of the Em- 
pire and of the individual States, but shall be retired for account of the Empire. 

Art. 13. The verification and stamping of the gold pieces coined by virtue of this 
law shall be established at weights equivalent to the lawful weights and the weights 
for circulation of the coins, likewise that of the multiples of those weights. For the 
verification and examination of those weights they will employ the regulations in the 
ordinance for we^hts and measures. 

Art. 14. The federal Council is authorized — 

rij To put out of currency the coins withdrawn from circulation. 

(2) To render such decisions of policy deemed necessary for maintaining the mone- 
ta^ circulation under the right conditions. 

(3) To arrange the time for which the foreign gold and silver coins shall no longer be 
offered and accepted in payments, and also to prohibit the circulation of foreign coins 
entirely. 

(4) To decide if foreign coins shall be accepted in payments by cash bureaus of the 
Empire or the individual States in interior transactions at the rate officially published, 
and if so to determine that rate. 

In the decree rendered for putting them out of circulation (No. 1), the Federal Council 
shall dictate the measures to be taken for that effect; the delay for their retirement 
shall be of two years. Their putting out of currency shall be brought to the knowledge 
of the public by the Reichsgesetzblatt (Bulletin of Laws of the Empire), and also by the 
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Art. 15. (1) All myments which, before the adoption of the imperial moneta^ 
unit, had to be made in coins of an individual State possessing another monetary unit, 
or in foreign coin lawfully assimilated to those coins, under reservation of the r^ila- 
tions in article 9^ shall be made in coins of the Empire. 

(2) In that which concerns gold coins of a class for which there is no lawful relation 
with silver coins, the conversion is made according to the relation of the lawful fine 
weight of fine gold in the coins with that which the contract for payment has estab- 
lished as the lawful fine weight of coins of the Empire. 

For the conversion of other coins: The thaler to be calculated for 3 marks; the florin 
of south Gennany for marks; the mark of Lubeck, and the current mark of Ham- 
burg. for 1^^ marks. 

Otner coins of the same origin will be convertible at the same ratio following the 
value which they represent in the system to which they appertain. For conversion 
into fractions of a pfennig from the imperial monetary unit, they shall be calculated at 
the ratio of one pfennig if they represent a half pfennig or more; fractions below a half 
pfennig shall not be considered. 

(3) If obligations for payments were contracted after the adoption of the imperial 
monetary unit in coins of the old monetary systems of the individual States, or in 
other lawful coins, the payment must be made under reservation of the regulations of 
article 9, in application of the prescriptions of No, 2. 

(4) In all judicial or notarial documents where mention is made of amounts of silver 
like all judicial decisions adjusted to the {myment of a sum in silver, if the relation of 
that sum to the monetar}»^ unit of the Empire is legally fixed, they must be expressed 
in values of that unit, but it is permitted, nevertheless, to express it in the coin which 
is mentioned in the obligation. 

Art. 16. The law of December 4, 1871, r^ulating the striking of gold coins of the 
Empire, the monetary laws of July 9, 1873, June 1, 1900, and May 19, 1908, modifying 
the monetary regime, are repealed. All references to the regulations of the repealed 
laws are rephu^ed by references to the corresponding regulations of the present law. 

[Translation.] 

Answern to interrogatories ^ 1909. 

1 and 2. Amount of gold and silver coined in 1909: During the calendar year 1909 
the imperial gold coinage, including recoim^e, was as follows: 

GOLD. 



Denomination. 


Pieces. 


Value. 


Double crowns (20 marks) 


5,562,964 

1,173,408 

6,736,372 


Marls. 

111,259,280 

11,734,080 

122,993,360 


Crowns (10 marks) 


Total 





Weight of same: Kilograms (fine). 

From Russian gold coins 0. 4289 

From imperial gold coins withdrawn from circulation and from gold bars said to have been 
taken from the vaults of the Reichsbank 7, 422. 7603 

Total 7,423.1792 

During the calendar year 1909 the imperial silver coinage was as follows: 

SILVER. 



Denomination. 


Pieces. 


Value. 


5 marks 

3 marks 




t3 


50,000 

13,637,560 


Marks. 

€■■ 











m 



REPOftT praECTOB OF MINT. 



The silver coinage was made principally from silver bars purchased at the average 
current market pnce during the year 1909. 

No gold coinage was executed at German mints during 1909, but silver was coined 
for German East Africa as follows: 

Rupees. 



iHTupee pieces, 
i^pee pieces. 
I^pee pieces. 



200,000 

50,000 

50,000 



Total 300,000 

No coinage was executed at other mints for Germany during 1909. 

3. The amount of gold employed in industrial arts during the years 1906 and 1907 
was as follows: 





1906 


1907 


German gold coins j. 


Marks. 

45.685.000 
2,540,000 

35.506.000 


Marks. 

49.371.000 
2,026,000 

40.219.000 


Foreign gold coins 


Fine gold 


Total 


83,731,000 


91,616,000 





4. The amount of gold coin imported from the United States during 1909 is given in 
the answer to 11 (a). No United States gold coin was melted at the mint during 1909. 

5. Amount of gold and silver product from mines of the country dining 1909: 

GOLD. 



Derivation. 


Weight. 


Value. 


From domestic gold ores 


Kiloorams, 

104.14 

550.02 

4,401.12 

5,064.28 


Marks. 


From foreign gold ores 




From foreign and domestic sweeps 




Total 


14,147,000 





SILVER. 



From domestic silver ores 


165,875.63 

167,163.51 

67,522.69 




From foreign silver ores 




From forei^ and domestic sweeps 




Total 




400,561.83 

1 


28,137,000 





6. Approximate stock of gold and silver coin and bullion in the country on Decem- 



ber 31, 1909: 

Marks. 

Stock of Gold: Gold coinage and recoinage up to the end of December, 1909 4, 545, 532, 880. 00 

Imperial gold coin in Relchsbank 320, 170, 000. 00 

Gold bars and foreign gold coin in Relchsbank 360, 886, 000. 00 



Total ., 681,056,000.00 

Stock of silver: 

Silver coinage and reooinage up to the end of December, 1909 969, 893, 568. 50 ' 

Amount of ^ver coin in Relchsbank on December 31, 1909 230, 555. 000. 00 



7. Amount of Government and bank notes outstanding at the end of the calendar 
vear 1909, 2,223,633,000 marks, of which 1,457,409,000 marks were not covered by 
leeai- tender cold and silver coin or bullion. 
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1909, abrogating the law of December 4, 1871, regulating the striking of gold coins in 
the Empire, the monetary laws of July 9, 1873, June 1, 1900, and May 19, 1908 j modi- 
fying the monetary system. All references in the arrangements of the abrogated 
laws are replaced by corresponding references in the arrangements of this law. 

The standard is gold monometallic, and the monetary unit the mark of 100 pfennigs. 
Two thousand seven hundred and ninety marks are manufactured from 1 kilogram of 
fine gold. Hence mark, or monetary unit, contains 0.358422939 grams of pure gold. 

The maximum coinage charge for individuals is 14 marks in the case of 20-mark 
pieces per kilogram of fine gold. 

The silver coins of the new system, 0.900 fine, are 5-mark, 3-mark, 2-mark, 1-mark, 
and 50-pfennig pieces, 5 grams of fine silver to a mark. The coinage of silver is solely 
on account of the State. The total coinage of silver was limited to 20 marks per capita 
of the population of the Empire . Silver is 1^1 tender to the amount of 20 marks. All 
these corns are exchangeable for gold at the public treasuries. 

10. No report on the operations of the mint is published. 

11. Import and export of gold and silver during the calendar year 1909 was as 
follows: 

SILVER. 



Country of origin 
and destination. 


Silver, flpe, al- 
loyed, and in 
dust and bvs. 


Silver coin. 


Silver 
sweeps, 
etc. » 


Paga- 

ment 

(broken 

and 

scrap 

silver). 


Gold 

and 

silver 

not 

speci- 

fied. 


Silver ore. 


Imports. 


Exports. 


Im- 

ports. 


Ex- 

ports. 


Imports. 


Im- 

ports. 


Ex- 

ports. 


Imports. 


Ex- 

ports. 


Belgium 


KUOS, 


KU08. 


KUos. 

3,087 


Kilos. 


KUos. 


KUos. 

1,573 


KUos. 

1,847 


KUos. 


KUos. 


Denmark 




9,145 

13,160 

68,917 

4,096 

6,162 

5,919 

61,882 

90,686 

20,340 

1,797 

11,975 

24,971 










France 


2,754 

603,842 


2,518 








2,094 

4,115 

20,542 






Great Britain 












Italy 






69,126 


947 

1,050 






Netherlands 




22,876 








Norway..'. 


2,172 












Austri^Hungary 


10,143 


1,690 


67,854 

138,141 


990 


3,205 






Russia in Europe 

Russia in Asia 


3,093 


















Finland 


















Sweden 


















Switzerland 




5,541 






4,654 

539 


6,841 






Servia 












Cameroons 








5,092 










Persia 


1 


9,589 














Skun 












140 






Bolivia 














350,000 

194,600 




Chile 


















Mfexlco 


105,864 
















Peru 














798,500 




United States of 
America 










75,816 

141,184 








Other countries 


2,682 


15,253 


3,369 


2,713 


677 1 


3,563 


234,700 




Total 




720,407 


343,892 


47,534 


9,495 


492,121 


10,430 


42,347 


1,577,800 









1 Exports included in preceding column. 
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GOLD. 



Country of origin 
and destination. 


Gold, fine, 
alloyed, and 
in dust and 
bars. 


Gold coins. 


Gold sweeps, 
waste, etc. 


Broken 

and 

scrap 

goldl 


Gold ore. 


Im- 

ports. 


Ex- 

ports. 


Domestic. 


Foreign. 


Im. 

ports. 


Ex- 

ports. 


Im- 

ports.! 


Im- 

ports. 


Ex- 

ports. 


Im- 

ports. 


Ex- 

ports. 


Im- 

ports. 


Ex- 

ports. 


BeMum 


KUo».\ 


KUOS. 


KUm, 

1,368 


Kiios. 


KUob. 


Kilos. 


Kilos. 


Kilos. 


Kilos. 


Kilos. 


Kilos. 


Bulgaria 








57 














Denmark 


81 

1,720 

49,092 


86 

775 

80 

3,615 

712 


334 

1,407 

259 

1,423 

3,970 
















France 


487 

2,956 

417 

10,615 


1,463 

5,018 

224 

57 

49 

723 

147 

120 


358 

3,216 












Great Britain. 












TtAly 






7,383 

1,444 






’NTAtlinrlAtuls 


91 


146 










Norway 










Austria>Hungary . . 
Roumania 


233 


636 


1,722 

714 

238 


6,371 

2,328 

5,428 


273 


167,825 


4,099 


1,775 










Russia in Europe. . 




25,775 


9,346 


56, 




2,524 






Russia in Asia 


3,414 

50 

260 








Sweden. 


186 

2,432 


















* 


Switzerland 


844 

120 


165 


53 

638 






5,075 


13,276 






Turkey in Europe . 






1 


Egypt 








278 








1 


Brit&h S . Afirica. . . 
Dutch East AMca. 
ITorea 


10,310 

65 
















1 


















1 


















124,400 




China 


6,551 

365 




















Argentina 






8,650 

3,040 




3,397 

397 












Brazil 


















Colombia 


70 

145 


















Honduras 






















Peru 








88 

1,598 

134 














Dutch Australia. . . 


















19,400 

33,500 




Other countries 

Total 


161 


63 


138 


39 


60 


118,463 


7,273 


739 






73,517 


34,360 


12,537 


40,505 


10,369 


17,471 


342,734 


16,447 


27,141 

1 


177,300 









1 Exports included in preceding column. 
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Value op the Registered Imports op Gold and Silver Coin and Bullion 
INTO Great Britain, 1905 to 1909 — Continued. 



silver coin and bullion (total value). 



Country whence Imported. 


1905 


1906 


1907 


1908 


1909 


Russia. 


$7,410,512 


1447,718 




$3,212 


$7,942 


Sweden 


282 




1,557 




Denmark 


2,^7 


1,265 


$1,173 


2,428 


389 


Ctermany 


1,958,708 


1,506,031 


1,480,346 

49,103 


1,312,816 

2,112 


1,487,086 


Netherlands 


3,772 


19,155 


7,402 


Java and other Dutch possessiomt. . 1 


138,437 


265,414 


249,661 


215,357 


270,052 


Belgium ‘ 


349,439 


328,868 

2,030,888 


476,445 


655,775 


405,272 


France 

PfAfiAh West A 


1 1,507,369 

3,689 


954,369 

209 


1,887,998 

3,893 


2,441,299 


Svdtserland 


'584 


968 


1,139 


L421 


8,176 


Portugal, Axores, and Madeira 


2,862 


1,032 


i;285 


58,320 


45 ; 867 


Portuguese East Africa 




268 


Spain and Canaries 


247,223 


316,979 


307,183 


229,407 


248,406 


Italy 


2,102 


3,976 


2,531 


876 


Austria-Hungary 


11,^ 


2,458 


5,241 


4,497 


2,555 


Turkey in Europe 


1,460 

19,296 


1,095 


1,304 

29,832 


798 


2,102 


Turkey in Asia 


36,114 


12,804 


16,332 


Egypt 


134,165 


197,351 


37,959 


46,752 


29,686 


Morocco 


973 


49,249 


53,765 


10 


2,448 


Persia 




827 






China 




21,169 


3,552,136 


1,021,965 


56,773 


Japan 




8,293 


419 


U^ted States 


47,^0,3i6 


70,611,041 


58,211,618 


40,419,694 


48,500,250 


Mexico 


361,766 


3,030,486 


936,806 


Colombia and Panama 


858,548 

256,611 


69,664 


250,002 


99,398 

171,739 


83,665 


Peru 


595,207 


215,620 


258,324 


Chile 


152,677 


329,472 


335,925 


394,732 


258,723 


Bradl 


681 


1,392 




316 


506 


Uruguay 




1,217 






Argentina 


1,363 


9,733 


26,912 
148, 1J7 


4,502 

167,792 


5,840 


Other foreign countries 


520,321 


153,859 


161,086 


Total foreign countries 


61,216,962 


80,039,986 


67,330,317 


46,720,439 


54,300,181 


Channel Islands 


20,001 


15,802 


35,827 


27,019 


23,359 


Gibraltar 


18,094 


24,839 


37,769 i 


11,378 


12,390 


Malta and Goto 


29,199 


124,096 


81,115 1 


97,257 


73,484 


Cyprus 

British West Africa 


2,857 


3,538 


759,169 


234,614 


144,778 


839,632 


219,951 


Rhodesia 


1,796 


151 


Cape of Good Hope 


55,605 


250,834 


5,747 


5,061 


3,674 


Natal 


50,612 


101,617 


98,284 


48,743 


1,684 


Transvaal 


326 


2,871 


1,221 


1,241 


Aden and dependencies 


448 




British India 


1,119 


857 


706,0^ 




75,314 


Straits Settlements 




340,655 


7,789,709 


227,100 


973 


Hongkong 




2,068,963 


1 639,132 


296,857 


124,889 


West Australia 


103,569 


136,754 


134,033 


82,229 


70,253 


Victoria 


11,986 


75,849 


9,451 


5,548 

77,504 


5,635 


New South Wales 


191,983 


105,793 


128,748 


75,791 


Queensland 

Tasmania 


114,893 


74,959 

555 


73,839 

589 


6,789 


12,818 


New Zealand 


573,021 


213,075 


266,246 


413,083 


181,350 


Canada 


7,786 


628 


1,170,549 

516 


2,070,516 


Newfoundland 


584 


1,703 
: 28,673 


British West India Islands 


48,242 


31,564 


2,667 

204,393 


22,921 


British Guiana 


29,180 


278,534 


1 262,791 


216,073 


Other British possessions 


973 


4,901 


5,480 


14,969 


973 


Total British possessions 


2,008,678 


4,092,373 


10,455,294 


3,535,372 


3,196,978 


Grand total 


63,225,630 

1 


1 84,132,359 


77,785,611 


50,255,811 


57,497,159 
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Value op the Registered Exports op Gold and Silver Coin and Bullion prom 
Great Britain, 1905 to 1909 — Continued. 



Country to which exported. 



Silver coin and Imllion (total value). 



1905 



1906 



1907 



1906 



1909 



Russia. 

Sweden 

Denmark 

Germany 

Netherlands 

Java and other Dutch possessions. 

Belgium 

France 

French West Africa 

Switzerland 

Portugal, Azores, and Madeira... . 
Spain and Canaries 

iSy 

Austria-Hungary 

Thrkey in Asia 

Egypt 

Morocco 

Persia 

China. 

Japan 

United States 

Mexico 

Colombia and Panama 

Venezuela 

Peru 

Chile 

Brazil 

Uruguay 

Argentina 

Other foreign countries 



119,241,669 

60,345 

60,072 

2,020,152 

101,515 



$537,631 

92,464 

1,460 

1,572,590 

72,409 



$496,227 

87,597 

26,279 

1,793,101 

46,480 



14,653 

3,374,509 

2,784 



143,075 

6,286,287 

14,419 



335,205 



352,841 

827 



21,826 

762,240 

261,273 



26,279 

24,946 

936,427 

49,940 



7,396,710 

1,548 

3,893 

371,226 

1,022 

487 

1,582 

15,792 

1,557,616 



$1,775,251 

145,995 

3,484 

2,428,807 

29,491 

49,541 

633,618 

3,532,894 

238 

18,006 

719,244 

9,091 



2,707,380 

389,320 

973 



729,975 

‘i,'767 



28,420 

1,830,777 



60,880 

33,263 

458,200 

944 

338,952 

3,539,405 



43,799 



143,528 



3,212 



976,210 

257,925 

98,371 



2,093 

827 

973 



97,330 

219 

358,544 



105, 116 
197,093 
1,228,290 



2,574 

12,663 



448 

97 



160,595 

707,613 

6,326 

1,314 

247,364 



Total foreign countries. . 



Channel Islands 

Gibraltar 

Malta and Gozo 

Cyprus 

British West Africa 

Cape of Good Hope 

Natal 

Transvaal 

Aden 

British India 

Straits Settlements 

Ceylon 

Hongkong 

West Australia 

South Australia 

Victoria 

New South Wales 

Oueensland. 

New Zealand 

Canada 

Newfoundland 

Briti£^ West India Islands. 

Briti^ Guiana 

Other British possessions. . . 






11,458,185 



15,483,937 



16,233,022 



10,220 

45,497 

51,098 

341 

885,883 

27,982 

30,980 



17,544 



12,896 



18,030 



219 

2,578,797 

109,564 

7,173 



12,045 

3,516,022 

63,994 

5,840 



36,969,968 

1,947 

413,677 

1,970,159 

58,885 

105,116 

19,466 

48,665 

40,392 

53,532 

110,844 



73,308,601 

8,516 

319,729 

1,381,877 

109,983 



377,640 

326,056 

43,799 

391,121 

600,930 



54,201,744 

5,009,361 

125,059 

891,786 

2,433 

185,414 

492,490 

997,633 

133,001 



316 

907,695 

4,750 

54 

881 



42,947,018 

2,846,163 

57,366 

462,318 

22,386 

203,420 

101,223 

267,658 

202,203 



542,882 

2,652 

72,608 



657,294 

1,942 

108,941 



658,428 

23,603 

496,870 

5,193 

26,591 



122 

97,330 

240,682 

4,545 



Total British possessions.. 
Grand total 



41,462,794 



80,349,726 



66,861,376 



48,413,018 



70,864,402 



91,807,911 



82,345,313 



64,646,040 



$5,000,465 

61,654 

2,292 

6,718,296 

34,241 

43,808 

477 

409 



165,753 

69,143 

351,240 

‘sio’ow 

9,364,119 



*i3,’^ 



362,579 

2,433 

652 

298,691 



26,021,030 



2,433 

14,210 



996,820 

28,080 

26,279 



32,642,574 

428,836 

38,869 

1,016,125 

115,823 

2 ,'^ 

88,200 

10,950 

496,261 

^',m 

218,749 

10,186 

24,342 



36,198,058 



62,219,088 
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Metallic Stock of the Government. 



Classification. 


Nominal value 
in lire. 


Gold coins: 

Decimal 


1342,686,730 
1 11,060,787 


Nondecimal 


Total .* 


353,756,517 


Gold bullion 


398, 107 


Silver coins: 

Decimal- 

Legal fineness 0.900 


*102,561,725 
*6,480,239 
*869,300 
* 1.209,949 
*404,772 


Legal fineness 0.835 


L^al fineness 0.900 (Eritrea Colony) 


Legal fineness 0.8^ (Eritrea Colony) 


Nondecimal : 


Total 


111,515,965 

3,029,671 

*7,061,157 

<2,600,972 


Silver bullion 


Nickel coins 


Bronze coins 





I Including on Dec. 31, 1909, 87,464,283 lire, being at the Bank of Italy for the service of provincial treas- 
ury; including, moreover, 174,028,820 lire, being at the Bank of Deposit and Loans, of which 162,666,920 
lire was a special reserve for 411,260,000 lire of notes issued by the Government and 22,361,900 lire for the 
operation of the Bank of Naples, in pursuance of art. 8 of the law of Jan. 17, 1897, No. 9. 

> Including on Dec. 31, 1909, 101,801,130 lire in scudl (5-lire pieces); 62246,837 lire in 1 and 2 lire pieces; 
624,326 lire in coins of the colony of Eritrea (6-lire); 14,046 lire in smaller Eritrea Colony pieces, and 174,000 
lire in Maria-Theresa thalers, belonging to the treasury and existing in the Bank of Italy. 

* Including 3,966,966 lire existing at tne Bank of Italy. 

* Including 2,443,246 lire existing at the Bank of Italy and belonging to the treasury. 

7. The Government notes circulating in the country on December 31, 1909, 
amounted to 432,924,715 lire, with a gold reserve of 174,928,220 lire. Bank notes on 
the same date amounted to 1,931,663,450 lire, with a reserve of 1,491,820,102.03 lire, 
of which 1,203,578,975.61 were in gold; 124,319,893.30 in silver, and 163,921,232.92 
lire in securities allowed by law as a guaranty for circulation. 

8. In 1909 the average exchange on Paris was of about 100.4388 lire, with a maxi- 
mum of 100.7250 lire and a minimum of 100.0750 lire. 

9. In 1909 the following provisions affecting the metallic and paper money were 
issued: Royal decree, January 28, 1909, No. 95, authorizing the issue of 4,000,000 
bronze coins in Italian Somaliland; royal decree, April 1, 1909, No. 209, approving 
the type of bronze coins for Italian Somaliland; law, June 10, 1909, No. 358, approv- 
ing and rendering executive the monetary convention for Italy signed at Pans on 
November 4, 1908, between the states of the Latin Union; royal decree, June 13, 
1909, No. 361, which provides for the withdrawal from circulation of the mixed nickel 
20-centesimi coins; royal decree, September 2, 1909, No. 684, for the coinage of new 
silver 1 and 2 lire pieces up to the amount of 9,000,000 lire. 

10. No special reports on the works of the mint are published. A report on mines 
for 1909 is separately transmitted. 

II (a) and (6). Imports and exports of gold and silver during the calendar year 
1909: 



Countries of origin. 


Imports. 


Exports. 


Unwrought cold: 

Austria-Hungary 


KUograma. 

20 

2,639 

2,428 

37 

328 

9 

21 

7 


Kilograms. 

21 

168 

7,658 

1 

679 


France 


Germany 


Great Britain 


Switzeriand 


Haiti and Santo Domingo 


Maita 




(Central America 




Total 




6,489 


8,517 
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Countries of origin. 



Imports. 



Exports. 



Gold coins: 

Austria-Hungary. 

France 

Germany 

Great Britain 

Switzerland 

Venezuela. 



Kilograms. 

30 

177 

732 



Tripoli 

Netherlands. 



Kilograms. 

965 

3,148 

2,337 

59 

311 



Montenegro. 
Russia. 



European Turkey. 
Asiatic Turkey 



Total. 



Unwrought silver: 



France. 

Germany 

Great Britain . 
Switzerland... 

Uruguay 

Malta 

Montenegro... 



Total. 



39,206 



Silver coins: 

Austria-Hungary . . 

France 

Germany 

Great Britain 

Switzerland 

Portuguese Africa. 

Malta 

United States 



96 

1,673 

226 

35 

1,141 

186 



Netherlands 

German East Africa. 

Spain 

European Turkey. . . 



Total. 



3,507 



6 

4 

1 

19 

38 



6.888 




34,520 



447 

5,775 

13,190 

22 

42,113 



6 



61,568 



12. The modifications introduced in the Italian mcmetary system after 1901 are the 
following: The royal decrees February 13, 1908, No. 54, and Jime 13, 1909, No. 361, 
have provided for the withdrawal of pure nickel 25-centesimi coins and mixed nickel 
20-centesimi coins; and the royal decree of January 15, 1908, No. 22, authorized the 
issue of pure nickel 20>centesimi pieces, in pursuance of the law of July 9, 1905, in the 
reorganization of small circulation. 

[Translation.] 

Decree. 

Royal decree of Jime 13, 1909, ordering the retirement from circulation of the 
20-centesimi nickel (alloyed) pieces: 

In consideration of the law of July 22, 1894, arranging for the issue of 20-centesinii 
nickel (alloyed) pieces; in consideration of the law of July 9, 1905, concerning the 
billon coin; and in consideration of our decree of January 23, 1908, authorizing the 
issue of pure nickel 20-centesimi pieces and arranging the conditions for their manu- 
facture. 

The council of ministers a^eed upon the proposition of our minister secretary of 
state for the treasury, and we nave willed ana decreed: 

Sole article . — The 20-centesimi pieces of nickel alloyage, issued in virtue of the law 
of July 22, 1894, to the dates of 1894 and 1895, shall cease to have lawful currency in 
the Kingdom June 30, 1910. From July 1, 1910, they will no longer be received in 
payments at the public pay ofi&ces, for amounts due the State; and they may be 
refused by individuals. 
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From July 1, 1910, to June 30, 1914, the 20-centesimi pieces of nickel alloy^ will 
be exchanged at the treasuries of the Kin^om against the new centesimi pieces of 
pure nickel, for bronze coins, or in their deficiency, for all other lawful coins. 

The coins which shall not have been exchang^ on June 30, 1910, will lose their 
value. 

Ordered. 

fTranslation.] 

From the Report of the Mining Corporation of Rome we have obtained the following 
statistical data for 1909: 

Gold produced from mines of Italy during 1909, 2,890 tons, valued at 91,150 lire 
(12 grams of gold to the ton). 

Saver produced from Italian mines during 1909, 44 tons, valued at 67,800 lire (1.85 
per cent of silver to the ton). 

i^oduct of gold from metallurgical works during 1909, 15.136 kilograms, ^ of the 
value of 34,000 lire; silver, 20,534 kilograms ‘ of the value or 1,785,875 lire. 

Silver extracted from argentiferous lead, 93 tons (800 grams of silver to the ton), 
valued at 17,364 lire. 

Silver extracted at metallurgical works in the environment of the city of Genoa, 
from argentiferous lead, dining 1909, 18,000 kilograms, valued at 1,566,000 lire. 

Silver extracted by cupellation, 2,534 kilograms, valued at 219,875 lire (at 86.77 
lire per kilogram). 

Silver extract^ from argentiferous zinc, 229 tons (350 grams of silver to the ton), 
valued at 248,353 lire. (Average price of silver per kilogram during 1909, 86.738 lire.) 

There was an increase in the value of gold produced from all sources in 1909 over 
1908 of 149,965 lire and a decrease in the silver product of 100 lire. 

Importation and exportation of gold and silver through the customhouses during 
1909: 



Crude gold, in bars, dust, and scraps: Kilograms. 

Imports 5,490 

Exrorts 8,517 

Crude »lver, in bars, dust, and scraps: 

Imports 39,208 

Exports 34,470 



MOROCCO. 

Amwers to interrogatories ^ 1909, 

1. Amount of gold and silver coined during the calendar year 1909: None. (Infor- 
mation, the source of which is not mentioned herein, has been furnished by the British 
director of the “Banque d’Etat de Maroc.” 

2 (A) and (B). Coinage executed for other governments, or coinage executed by 
other governments for Morocco during 1909: None. 

3. Amount of fine gold and fine silver used in the industrial arts during 1909: Silver 
bars are imported for the manufacture of native jewelry. Possibly the Comity des 
Douanes might know the amount. The silver usually comes by parcel post. Local 
silver coin is believed to be melted down ior the same purpose, but to what extent is 
unascertainable. (The Comit6 des Douanes has been consulted, but has been unable 
to add any further information.) 

4. United States gold coin imported and deposited at mint and melted during 1909: 
None. 

5. Amount of gold and silver produced from mines of the country during 1909: 
None. 

6. Approximate stock of gold and silver coin and bullion in the country on December 
31, 1909: Gold coin, unknowm; silver coin, 978,330.30 rials (in State Bank only); 
silver bullion, unknown. 

It is impossible to know the amount of either “Azizi” coin or ‘^Hassani” coin in 
circulation. It is believed that 8,400,000 rials of “Azizi” and 10,000,000 rials of 
“Hassani ” were coined, but more exact information might possibly be obtained from 
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8. Premium on gold for 1909: 

Percent. 



Highest 59 

Lowest 43 

Average 61.4 



The actual currency of the country is silver. 

9. Laws passed during the year 1909 affectine the currency: None. 

10. Report published on operations of mint: None. (There is a mint at Fez which 
has occasionally struck copper coins. The silver in circulation was coined at Paris, 
Birmingham, and Berlin. 

11. (a) Imports and exports of gold coin and bullion during 1909: The Commission 
des Douanes informs me tnat nogmd was imported or exported during the year through 
the customhouse; what amount of gold may have entered the country in postal par> 
cels, which did not pass through the custoi^ouse, is imknown. 

11. (6) Imports and exports of silver during the calendar year 1909: The Commission 
des ^Douanes has furnished the following statistics, which are incomplete, as a con- 
siderable quantity of silver was imported in postal parcels and did not pass through 
the custoinshouse. 



Gold imports from— 

Tangier 

Larache 

Babat 



Casablanca. 




Francs. 

24,557=14,911.46 
3,251= 650.20 

934= 186.80 

10,31^ 2,063.20 
938= 187.60 

6,037= 1,207.40 



THE NETHERLANDS. 
AniTven to interrogatories ^ 1909. 



1. Amount of gold and silver coined during the calendar year 1909: 



Denomination. 


Number of 
pieces. 


Value. 


f}^]^ A^lnogA), Hqkaten ^ 


136,203 


Florins. 

773,633.04 


Silver (recoinage): 

Guldens 


2,000,000 

3.000. 000 

4.000. 000 
10,000,000 


5,500,000.00 


1 guldens 


1 guldens 


A gulden®. . ...... 


Total 









2. Coinage executed for other governments or by other governments for the Nether- 
lands during the year 1909: None. 

3. Estimated weight of fine gold and fine silver used in the industrial arts during 
1909: Gold, 31,734 fine ounces; silver, 472,228 fine ounces (can not be specified). 

4. United States gold coin imported during 1909: Can not be specified. For total 
amount of import and export of sold and silver vide answers to No. 11 (a) and (5). 

5. Gold and silver produced nom mines of the country during 1909: Figures and 
particulars concerning the colonial production of ^Id are given by the minister for the 
colonies direct to the American lotion at The Hague. The production of silver is 
of no importance. 

6. Approximate stock of gold and silver coin and bullion in the country on Decem- 
ber 31, 1909: 



Character of stock. 


In banks. 


In circulation. 


Gold coin. - 


Florins. 

31,144,350 

89,880,650 

oe KAJ rvTO 1 


Florins. 

47,800,000 

AB AAA 


Gold bullion 
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7. Govenunent and bank notes outstanding at the end of the year 1900: 



Boiks of iaue: FtarinsL 

NoCosoatstandiiig. 2QO,2M,000 

Gold bokUnsB iao,»75,000 

Lopd-tcndg aflver hoMtiipi 35,720,000 



8. There is no premiom on gM. 

9. Laws paBsed doring 1909 affecting the coinage, cunency, or hanking: None. 

10. The annnal report of the mint is regnlariy sent to the Director of the Ifint, 
Washin^n. 

11. (a) Impmt and export of gcdd, (6) impmtand export of aUver during the calendar 
year 1909: 

GOLD. 



ClMBificatioii. 1 Imports. 


Exports. 


Coin (fardgn)i I 

BaOiooi ; 


Harms. 

25,985.562 

1.8n,387 

86,560 


Ftarhu. 

492,338 

9,805 

2,300 






SILVER. 


Coin» 1 1,048,065 

Bnlbooi « 1 383,854 

Ore» 1,644 


5,498,827 

9,805 

280 



1 The diflerent oountiies* import and export of gold and sUrer can not be speciAed. Tbe figures given 
are those supplied by tbe official report of statistics. Especially those of the export are of litUe value as 
regards exactness. 



12. Description of the coins of the countiy: 

The fundamental monetary law of the Ketheriands at the present time is that of 
28, 1901, altered by the law of December 31, 1906. 

By the law of November 26, 1847, the Netheriands adopted the silver standard and 
maintained it in force until 1872, the monetary unit being the silver florin ol the l^;al 
weight of 10 grams, 0.945 fine. 

In 1873 (May 21) a bill was passed to suspend the coinage of silver on private account. 
This suspension lasted until May 1, 1874. In December of this year the coinage of 
silver was suspended anew, first, provisionally, and afterwards, definitely, and, for 
the time bein^Holland had really no metallic standard of value, for gold was only a 
commodity, ^e balance of the indebtedness happened then to be favorable to Hol- 
land, and the foreign exchanges fell considerably. In order to arrest this fall a bill 
was passed in 1875 (June 6) openi^ the mint to the public for the coinaro of gold, 
making the new standard coin a 10-florin gcdd piece, wemhing 6.048 grams of fine gold, 
thus establishing the ratio in coinage of gold to silver of 1 to 15.625. 

Holland is usu^y classed as a double-standard countiy. It would be more correct 
to say that it has a gold standard conjointly with the circulation, as a leg^-tender, of 
the rixdaler, gulden, and half gulden. The currency is in the same provisional state 
of the soKall^ limping standard as in France, but the balance of ind^tedness having 
also been rather in ^vor of Holland, no inconvenience has been felt arising out of the 
present arrangement, and the formpi exchanges have adjusted themselves as if Hol- 
land possessed a gold standard. Up to the present only 10-florin gold pieces with a 
tolerance of fineness of IJ thousandths and a weight of 2 thousandths have been 
stamped. 

The coinage charges are for gold 5 florinsper kilogram, 0.900 fine, equal to 5.50 
florins per kuogram &ie, or 3.33 per mille. The mint is not bound to accept less tbiwi 
100 kilograms mr coinage of ducats, nor less than 300 kilograms for coinage of 10-florin 
gold pieces. 

Out of the kilogram of pure gold there are manufactured 1,653.43 florins; out of the 
kilc^rani of pure silver, 105.82 florins. The ducat is a trade coin. Ducats are coined 
4... ^ a : Digitized by OOg € 
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NsmEBLAjn>fl’ Colony of Luxbmbubo. 

Antwers to irOmoffatories, 1909. 

1. In order to simplify the replies to the interrogatories, a few words on the monetary 
system might be given: 

The Grand Duchy has the power to coin money. This principle is set forth in our 
constitution; but till now no use has been made of this power, except in the making 
of various coins of 10, 6, and 2i centimes. These are current le^l tender among 
private persons up to 5 francs for every payment; State financial offices must accept 
the same to larger quantity in the payment of taxes. In execution of the laws of 
1852, 1854, 1859, 1864, 1869, and 1870, 600,000 francs’ worth of bronze money was 
circulated throughout the Grand Duchy. A law of the 29th of December, 1900, 
authorized the withdrawal of all bronze money, with exception, however, of the 
2i centimes, and ^e substitution therefor of 5(X),000 francs’ worth of nickel pieces 
of 10 and 5 centimes. By the law relating to the budget of 1908 the Gk)vemment 
authorized the coining of 75,000 francs’ worth of 5 and 10 centime nickel pieces and 
10,000 francs’ worth of 2J-centime bronze pieces. 

The Grand Duchy having no money, the issues of 1870 and of 1900 were provided 
by the Bank of Brussels, the other issues were furnished by the Bank of Paris. In 
order to obviate the absence of gold and silver money, coins of the Latin Union have 
become current to their nominal value. German pieces which have been introduced 
in commercial and financial transactions are current at the rate of 1.25 francs per 
mark. United States ^Id and silver pieces are very rarely met with and only in 
isolated cases in our public treasuries. 

To complete this statement respecting 1^1 money, it should be added that in 
1839 the values enumerated were expressed m Netherlands’ florins in all public and 
administrative documents. By the law of December 20, 1848, the franc was adopt^ 
as the unit, in the carrying out of obligations prior to Januaiy, 1849, stipulated in 
florins, the value of the iranc was fixed at 47 J per florin. The Luxemburg franc does 
not exist; it is only represented in metallic circulation. It is a term in accounts, a 
unit adopted in commerce and public administration in the management of their 
accounts. The value of the grand ducal franc, which custom has retained, is eight- 
tenths of the German mark, or 80 pfennigs. Moreover, at least in case of a^eement 
expressly stipulating that the payment he made in effective francs, the nue at the 
State treasury is that they are made in German silver. At any rate the liberality 
granted, all moneys admitted in our country is the same as in the country of origin. 

2. According to information furnished me in regard to the consumption of gold 
and silver in industrial arts, it diould be added that for the last 10 years no rings, 
bracelets, and chains have been made in the country; the importation of these metals 
is almost unknown. Fine jewelry is imported from France, the ordinary jewelry 
from Germany. 

3. The importation and exportation of gold and silver coin of the Grand Duchy 
(the importation and exportation of gold and silver ingots are insignificant), speaking 
generally for the public treasuries, remains apparently the same and may be approxi- 
mately fixed as follows: 

Francs. 



Odd from the Latin Union 80, 000 

Silver from the Latin Union 60, 000 

Marks. 

German gold 2,000,000 

German silver 700,000 



As I have abeady had the honor to state, the importation of gold and silver from 
the United States is hardly anything. There are no gold or silver mines in the Grand 
Duchy and conseq^uently no refinenes of these precious metals. The amount of gold 
and silver in store in the State treasury, the banks, and in circulation may be approxi- 
mately stated at 10,000,000 marks. 

4. The Grand Duchy does not issue bank notes. Nevertheless, bank notes of the 
Bank of France, the National Bank of Belgium, the Reichsbank of Berlin, and of the 
International Bank of Luxembuig are accepted and given in our public treasuries at 
their ^ual value in gold. The treasury is authorized to accept and to give bank 
notes in payment; private persons are not obliged to accept them from me public 
trpafiiiriefl. 
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At the office of the coBipany the bank notes must be changed at their tauce vahie. 
To insure the exchange of these notes, the bank is under the obligation to retain at 
all times in its treasury in current silver, or in gold and silver ingots, destined exclu- 
sively for this purpose, a sum equal to one-thira, at least, of the sum of the notes in 
circulation. 

The sum total of the bank notes in circulation in the Grand Duchy (this of course 
according to the report of the circulation in the State treasury) may be stated approxi- 
mately as follows: 



Francs. 

Bank of France 260, 000 

National Bank 200,000 

Reichsbank 20,000,000 

International Bank 3,000,000 



In conclusion, I would add that with regard to the advance of gold compared with 
the actual course of exchange of the count^, there has been no fluctuation for several 
years. 

(Signed) Fban^ois. 

The Collector General. 



Dutch Government Assays. 

FIXED STANDARDS OF GOLD AND SILVER WARE FOR HOME TRADE. 

IFtom Monthly Consalar and Trade Reports, June, 1910.] 

Writing from Rotterdam, Consul General S. Listoe says that all Dutch mamifac- 
tures of gold and silver bear the stamp of a Government official to the effect that the 
contents^ve been assayed and foimd of the purity required by the law of 1852 and its 
subsequent additions and amendments. 

This Government supervision safeguards all purchasers of jewelry, silverware, and 
simihur articles. Dealers detected in an endeavor to evade the provisions of this law 
are punished by forfeiture of their wares and a monetary fine, whi^ increases with each 
offense. 

The special tax on manufactures of gold and silver is, respectively, 15 florins ($6.03) 
and 0.75 florin ($0.30) per hectogram (2 ounces, 15 pennyweight, 10 grains, troy 
weight) fine. There are four standards for gold, viz, 916, 833, 750, and 583 thousandths 
(22, 20, 18, and 14 carats), and two silver standards, 934 and ^3 thousandths. A qual- 
ity variation of 0.003 in gold and 0.005 in silver is allowed. Manufactures of gold under 
a purity of 0.583 are not guaranteed, but simply stamped to prove that the tax has been 
paid. Objects containing less than 25 per cent of eitner gold and silver are not consid- 
ered as gold or silver ware. Assay offices are maintained at The Ha^e, Amsterdam, 
Rotterd!^, Schoonhoven, Leenwarden, Utrecht, Amheim, Bois le Due, Groningen, 
AlkmaaTj and Dordrecht. 

All articles coming under this classification must, on being imported into the Noth- ' 
erlands, be assayed, and pay the legal tax. Goods manufactured for export are not 
obliged to conform to these r^ulations. There were exported from the Rotterdam 
consular district to the United States manufactures of silver valued at $71,559 during 
1909. 



NORWAY. 



Answers to interrogatories^ 1909, 



1. In the year 1909 no gold was coined. Of silver there were coined: 



1 crown. 
50 ore.. 
25 ore.. 
10 ore.. 



Pieces. 

170.000 

100.000 

400.000 

200. 000 



Total. 



I 870,000 



[Digitized by 

Total value, 520,000 crowns. ^ 

In this coinage Norw^an coin of a total value of about 54,500 crowns was melted. 
Forei&m coin was not used as coin material. 
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4. No coined gold was imported from the United States of America during the year. 

5. Output of gold and silver from mines of the country during 1909; The gold found 
in the coimtry in 1909 was presumably inconsiderable. Accurate information in 
regard thereto can not be given. 

According to a communication from the ministry of commerce, there was during 
1909 a production of raw gold (or fluvial) of 1,815.513 grams, which amounts to (at 2.^ 
kroner the gn^) a total value of 4,502.47 kroner. 

At the Eonigsbei^ silver mines t^iere was produced between April, 1908, and June 
30, 1909, from pure silver ore, about 8,287 kilograms of fine silver, which brought upon 
sale 542,611.29 crowns. 

Other mines have not been ^so far as is known) regularly worked to any extent. 

6. Approximate stock of gola and silver coin and bullion in the country on Decem- 
ber 31, 1909: Here the only information that can be given is that the Norway Bank’s 
surplus stock of gold at the end of 1909 amounted to about 30,293, 800 crowns. 1 n addi- 
tion to this the bank had in its favor in Nationalbanken in Copenhagen and in Swedish 
Riksbank a balance of about 3,153,300 crowns, and deposited with foreign commission 
agents about 16,859,400 crowns. At this date (Decemoer 31, 1909) there was a total of 
17,117,120 crowns in gold coin, of which there had been retired as worn or broken 2,430 
crowns. Of silver so^l coin there was in circulation 12,492,158.50 crowns, of which, 
on December 31, 1909, 1,479,530 crowns were in the Government treasury. 

7. No bank notes are issu^ by the State. Of Norway Bank’s notes there were on 
December 31, 1909, 77,494,500 crowns in circulation, of which 27,188,000 were not cov- 
ered by metal. 

9. In 1909 no regulations were adopted concemin^ the Kingdom’s coin and money. 

10. A copy of Storthing’s proposition No. 1, in which is found a report on the opera- 
tions of the State’s mint in Komgsbeig during the period from April 1, 1908, to June 30, 
1909. 

11. (a) According to the statistics, the importation and exportation of gold in 1909 
was as follows: 



Classification and country. 


Imports. 


Eiports. 


Coin and medals: 

Denmark 


Crowns. 

1,000,220 

575 

2,000 

100 


Crowns. 


Sweden 




Germany 




Austria 


Other countries 


12,142 

34,134 


Total 


1,002,805 

2,164 


Unwork^ gold, Germany 







1 Coins. 



11. (5) Importation and exportation of silver during 1909: 



Classification and country. 


Imports. 


Exports. 


Coin and medals: 

Denmark 


Crowns. 

153,048 

4,060 

175,310 

18,120 

026 


Crowns. 

1148,000 


Holland 


Sweden 


1287,000 


Oftrmftny 


Other countries 




Total 




352,384 


435,000 


Un worked silver: 

Denmark . .. 


480 

638,040 




Germany ... 




Total 




638.520 

133,226 




Silver bare to Germany (2,141.7 kilograms) 









» Coins. 



12. There is inclosed a coov of Storthincr’s nronosition No. 1 for 1908. in whirli Is 
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PORTUGAL. 



Ansioers to interrogatories^ 1909. 

1. Amount of silver coined during the calendar year 1909: 



Denomination. 


Number of 
pieces. 


Value. 


* 

New coinage: 

500-reis pieces 


1.513.166 
7,650,000 

9.163.166 


Reis. 


200^is pieces 




Total 


2,286,583,500 





During 1909 the following were retired from circulation: 



Reis. 

IfOOO^is pieces to the value of 476, 000 

500-ieis pieces to the value of 51, 717, 000 

200>rels pieces to the value of 2,530,706,600 

lOOrois pieces to the value of 835, 992, 400 

50-ieis pieces to the value of 75,937,950 



Total 3,494,828,950 



2. Coinage executed for other governments, or coinage executed at foreign mints 
for Portugskl during 1909: None. 

3. Estimated weight of fine gold and silver used in the industrial arts during the 
calendar year 1909: Not known. 

4. Total import of United States gold coin and amount of same deposited at mint 
and melted during 1909: None. 

6. Amount of gold and silver produced from mines of the country during 1909: This 
information in regard to 1909 is not yet known. 

6. Approximate stock of gold and silver in the country on December 31, 1909: 

Reis. 



Gold coin (in circulation) 7, 967, 002, 000 

Silver coin (in circulation) 36, 797, 019, 900 



Stock in public treasury and in banks is not known. 

7. Amount of Government notes outstanding at the end of the year 1909: Not yet 
known. 

8. Premium on gold during 1909: 

Per cent. 



Highest premium 23.85 

Lowest premium 10.10 

Average premium 16.97 



Actual currency of the country is silver and bank notes. 

9. Laws passed during 1909 affectii^ the coinage, currency, or banking: No laws 
were passed. Copy of a decree herewim. 

10. There are no reports published on operations of the mint or by a departmeht of 
mines. 

11. Imports and exports of gold and silver during 1909: 



Country of origin and destination. 


Gold. 


SUver. 


Bars. 


Coin. 


Bars. 


Coin. 


Qermany 


Mlreit. 


MUreis. 


MUreis. 


MUreis. 

2,538 


United States of America 




255 


841,920 


United States of Brazil 




700 

1,137 

4,603 

474 

5 

T ^ 

1 39 
C^,012 


France 




215 




toain 




1,482 

666,661 


Cheat Britain 


303,500 


30,197 

167 

3,112 


Portuguese possessions: 

Angola 


Cai>e Verde 


50 


iy.tiio: 


St. Thomas and Principe Imperial 


Mozambique 




1,^0 

125 

354 

93 


Macau 






Timor 








India 






553 
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!Dbcrs&. 

Ministry of finances and general directory of the treasury, office of the mint and 
stamped notes, first diyision. 

Haying soon to commence to distribute to the cash offices of the coimtry the new 
200-reis. coins, whose issue was authorized by a decree of law September 9, 1908, and 
by which it was decided to retire to the mint the remainedr of corns of the same value 
of coinage prior to the present reign, which are to be retired from circulation by virtue 
of the remiirements of the above-cited law by June 30, they will have to fix tne time 
during wnich these coins will have to be exchanged for an eauivalent amount of 
current coins or are to be received in payments to the State as well as at local agencies 
of the Bank of Portugal and in the mimicipalities of the continent and the islands. 

The minister secretary of state and financial afiairs is charged with the execution 
of this decree. 

Made at the palace June 2, 1909. 

Francisco db Paula db Azbrbdo, King. 



RUSSIA. 

Answers to interrogatories ^ 1909. 



1. Amount of gold and silver coined during the calendar year 1909: 




(Further there were produced for testing and stamping 56,949 gold and 139,525 
silver watches.) 

4. United States gold coin imported during 1909: 26,998.50 rubles. 

5. Gold and silver produced from mines of the country during 1909: 



Description. 



Kilograms 

(fine). 



Value. 
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6. Approximate stock of gold and silver coin and bullion in the country on Decem- 
ber 31, 1909: 



Character of stock. 


InpubUc 
treasury and 
Imperial Bank 
of Russia. 


In circulation. 


G<dd coin and bullion 


RvbUs. 

1,173,068,731 

40,207,606 


RMhU9. 

577,200,000 

112,000,000 


Silver coin * 


Silver bullion 


Total 


1,214,266,427 







1 The flginee relete to the coin of the flneneat of oaOO only. 



7. Government and bank notes outstanding at the end of the year 1909: 



Issued by» 


Notes out* 
standing. 


Gold 

holdings. 


Legal-tente silver holdings. 


Banks of issue 




(*) 


(The silver does not serve as a covering 
for the notes). 





> Compriaes 126^200.000 niMes in the Imperial Bank’s eadi and 1,178,800 raUea in dicnlatlon, and 
inoludi^ the goid holdings abroad to the amount of 241,000,000 rublee. 

s In aooordanoe with the law of Aug. 20, 1807, the issue of the first 600,000,000of paper money is to be 
guaranteed with 300,000,000 gold rubles; over and above 600,000,600, each paper ruble must be guaranteed 
by gold, ruble per ruble. 

8. Premium on gold: Circulation of gold throughout the country is not expo^ to 
agio. On the 1st of January, 1910, the total paper money in circulation was fully 
guaranteed, ruble per ruble, ^Id, and therefore tne full amount of 300,000,000 rublee 
could be issued. 

9. No new laws were passed regarding the coinage, circulation, currency, or banking, 

10. The mint publishes no reports. 

11. (a) Import and export of gold, (b) import and export of silver during the 
calendar year 1909: 

GOLD. 



Classification and country. 



Imports. 



Exports. 



Gold coin: 

Austria-Hungary. 

Argentina 

Bdgium 

Bul^ 

China 

Denmark 

Egypt 

Fnuioe 

Germany 

Great Britain 

Greece 

Holland 

Italy 

Japan 

Roumania 

Servla 

Spain 

Switseriand 



Turkey. . 
UnitMS 



itates of America. 



Total 

Gold bullion: 
Afghanistan. 
Cmna 



France. 

Germany 

Great Britain. 

Persia 

Turkey 



RvbUs. 

13,006 

10 

164 

87 

60,724 

5 



16,438 

8,401,166 

1,172,157 

7 

78 

186 

206 

80 

18 

3,003 

30 

576,386 

62,380 



10,234,127 



..D. 



52,130 

26,850 

24,820,441 

42 eel-by 



11,586 



8,532 



048 

mlm 

1,806 



150,732 



526,650 

ii'2i3,'m 

6,677,305 

35,286 

6,320 



I 24,020,025 



20,458,773 



Total. 
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SILVER. 



Classification and country. 


Imports. 


Exports. 


Silver coin: 

AfghanlatATi 


RvbUB. 

17,681 


Rubles. 

11,002 

37 


Austria-Hungary 


Bulgaria. ...T..' 


43,231 

28,030 

13,638 

351,046 

3,176,221 


China 


2,378 

11,297 

123 

666,460 


Qermany 


Great Britain 


Persia 


Total 




691,287 


Silver bullion: 

Afghanistan 




733,072 

274,019 

31,063 

16,209 

151 

4,434,136 

16,428 


China. 


16,784 


France 


Qermany 


6,638,527 

8,998,633 

467,814 


Great Britain 


Persia 


Turkey 


Total 




16,121,658 


5,505,078 





Russian Coinage Law. 

' (June 7 (19), 1899.) 

The Russian monetary system is based on gold. The monets^ unit of the Russian 
E^ire is the ruble, containi^ 17.424 doli. The ruble is divided into 100 copecks. 

Tne coinage of the Russian Empire is gold, silver, and copper. 

(jold coins of the following denominations are struck: Pieces of 15 rubles (imperials), 
pieces of 10 rubles, of 7 rubles 50 copecks, and of 5 rubles. 

Silver and copper money is coinea only from metal belonging to the treasury. 

Silver is coinea into pieces of 1 ruble, 50, 25, 20, 15, 10, and 5 copecks. 

Copper money is coined in pieces of 5, 3, 2 copecks, 1 copeck, half a copeck, and a 
quarter of a copeck, at the rate of 50 rubles of coin from a pood of copper. 

All dues, duties, receipts, payments, and all sums of money in accounts, deeds, and 
all transactions in general are reckoned in rubles. 

Gold coin of full weight is legal tender for a payment of any amount. 

Silver and copper coins serve as subsidiary comage for circulation and payments. 

A tender of payment of money in silver coins of 1 ruble, 50 copecks, and 25 copecks 
is legal tender among private persons only to an amount ^^net exceeding 25 rubles, and 
in other silver coins, as well as in copper coins, to the amoimt of 3 rubles. Govern- 
ment treasuries receive the above-mentioned coins to any amount, in all payments, 
with the exception of customhouse duties, in which case the amount of silver ana 
copper coin to be received as legal tender is fixed by the customhouse regulations. 

in 1896 a plan for the restoration of a metallic currency in Russia on the basis of the 
gold standard was submitted to the council of the Empire. As a result of the delibera- 
tions of that body an imperial decree of August, 1896, was issued fixing until January, 
1898, the value of the imperial at 15 paper rubles and of the half imperial at 7.5 paper 
rubles. 

The plans submitted to the coimcil of the Empire in 1896 by the minister of finance 
contemplated the authorization of the coinage of new 10-ruble pieces corresponding 
exactly with the actual course of the bills of credit or paper rubles. The object of the 
projected reform was to substitute gold monometallism for the paper money based on 
silver (the silver or paper ruble) . The reform in no way impairs, contracts, or modifies 
accounts either between parties in Russia itself or between Russians and foreigners. 
All that was sought to be effected by the reform was to fix and make permanent the 
gold pmty of cr^it ruble as it actually existed. 

The imperial decree of August 8. 1896, was confirmed by the ukase of January 3 (15), 
1897. The full text of the latter is as follows: 

“In order to put an end to the inconveniences which circumstances and the force 
of thiiigs have brought about in the monetary circulation of thez country we have 
directed iMt there shall be deposited with the coimcil of the Empire a plan elaborated 
by a spwial committee, having for its object the placing of our monetary system on a 
new basis in harmonv with the dxistinsr situation, and also the recrulation of the issues 
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** To-day, on account of the ui^^nt necessity of resuming the stamping of pold coins, 
and in order to stop the uncertainty arising among the people from the discrepancy 
between the nominal value of ^Id coins and the price at wnich they are exchanged 
for bills of credit or paper rubles, we have thoi^t it well while awaiting our final 
decision after examination of the council of the Empire to cause to be stamped gold 
coin bearing the indication of the price fixed in our imperial decree of August 8, 1896. 

Therefore, in accordance with the plan which you have submitted, and whidi 
has been examined by a special committee, we direct you — 

“(1) Without modifying m any way either the quantity of fine gold, or the fineness, 
or the weight, or the dimensions of gold coins as fixed by law ^Monetary Law, articles 
8, 9, 12, 17, 19, and 21), to cause to be stamped imperials ana half imperials bearing 
as an indication of their price, the former 15 rubles and the latter 7 rubles 50 copecks, 
in conformity with the description approved by us at the same time as these presents. 

**(2) After the manufacture of the gold coins on the bases indicated in article 1 of 
the present ukase, to put the coin aforesaid in circulation.” 

DESCRIPTION OP THE NEW GOLD COINS. 

The obverse represents the portraits in profile of the left side of His Majesty the 
Emperor, with the circular inscription: “Nicolas II, by the Grace of God Emperor 
and Autocrat of all the Russias.” 

The reverse of the coin represents the imperial arms, with the following inscription 
below: On the piece of 1 imperial, 15 rubles and the year of coinage; on the piece of 
one-half imperial, 7 rubles 50 copecks and the year of coinage; on the edge a depressed 
inscription mdicating the quantity of fine metal contain^ in the piece; “Order of 
His Majesty the Emperor.” 

(Communicated by the minister of finances to the directing Senate, that the same 
m^ be promul^ted.) 

His Majesty tne Emperor, on the report of the minister of finances, has deigned to 
promulgate tne following, January 3, 1897: 

“Witn respect to eng^ements concluded in ^Id rubles and to payments to the 
treasury of customs duties and other taxes pay^le in gold coin, the imperials and 
half imperials mentioned in our ukase of January 3, 1897, shall be received — the 
former at the rate of 10 rubles and the latter, of 5 rubles in gold.” 

In accordance with the ukase of January 3, 1897, there was coined a piece of the 
value of 15 rubles (for the amount of 178,500,000 rubles), and another piece of the 
value of 7 rubles 50 copecks. (for the amount of 126,200,000 rubles). In tne course of 
time, however, such coins^ in view of their comp^tively high cost of value and non- 
conformancy of their nominal value with the decimal system, were gradually exempt 
from circulation and melted; according to the minister’s older such pieces are not 
coined from 1897. By the ukase of November 14, 1897, there inaugurated a new 
coin of 5 rubles’ value, corresponding by its ingrediency of pure gold to one-third of 
an imperial, and by the ukase of December 11, 1898, a coin ol 10 rubles’ value, which 
both coins are now in circulation. 

In addition to the ukase of January 3, 1897, the following laws are necessary for the 
full comprehension of the existing monetary system. (It may be useful to explain 
that whereas the imperials issued before Jan. 3, 1897, were at the nominal price of 10 
rubles each, 1 ruble containing 26.134 doli fine gold; the new in^rials were issued 
at the nominal price of 15 rubles each, 1 ruble containing 17.424 dfoli fine gold.) 

THE UKASE OF AUGUST 29, 1897. 

In our ukase of January 3, 1897, we caused gold coin to be stamped and issued 
bearing the inscription of the following prices: Fifteen rubles on the imperials, and 7 
rubles 50 copecks on the half imperials. This measure brought the nominal price of 
gold coin in correspondence with the price fixed for the redemption of Grovemment 
bank notes; at the same time it confirmed the valuation of Government bank notes, 
and put their circulation on the same basis as that of gold coin. 

In consequence, the former laws concerning the covering in gold of Government 
bank notes issued are now not in accordance with our above-mentioned ukase. 

Therefore, and in order to establish a firm basis for the issue of Government bank 
notes, we order the following: 

The Government bank notes are issued by the Bank of State, the amount of issue 
being strictly limited by the real necessity arising from the circiilation of money, and 
are covered m gold. Tne amoimt of gold to cover the notes must not be less than half 
of the to^ amount of notes issued, if this last amount does not exceed 600,000,000 
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THE UKASE OF NOVEMBBB 14, 1897. 

Having ^ed by our ukase of January 3, 1897, the price of the imperial at 15 rubles 
and that of the half imperial at 7 rubles 50 copecks, we thereby put the circulation of 
Government bank notes and of gold coin on an identical baas, and established the 

{ >rice of a ruble as equal to one-fifteenth part of the imperial, such price being equiva- 
ent to the ratio of 17,424 doli fine gold m 1 ruble. After that, namely, in our ukase 
of the 29th of August of the same year, the foundation was laid of the issue of Govern- 
ment bank notes covered in gold, and the ratio of this gold covering was fixed at 15 
rubles to 1 imperial. 

At present, having found it useful to cause the inscription on the Government bank 
notes to agree with the rules of the above-mentioned ukases, and in accordance with 
your report, which has been looked into by a special conunittee, we direct you to have 
the following changed inscriptions put on tne bank notes which will be prejiared 
henceforth. 

In lieu and place of the existing inscriptions, the value of the bank note is to be 
depicted and the following inscription put: The Bank of State redeems the bank notes 
in gold coin without any limitation of the amount (1 ruble equals one-fifteenth of an 
imperial and contains 17.424 doli fine gold). The heading and the second and third 
clauses of the extract from the manifesto are to be replac^ by the following inscrip- 
tions: (1) The redemption of Government bank notes in gold coin is guarant^d by all 
the country’s possessions; ^2) The Government bank notes circulate all over the Em- 
pire on the same basis as gold coin. The third clause is to remain as it was. 

THE UKASE OF NOVEMBER 14, 1897. 

To our Minister of Finance: 

In order to hicilitate the settling of accounts in gold coin, we have deemed it g(^. 
to approve your report, which was looked into by a special committee on the stamping 
and tne issue, in aadition to the imperials and the half imperials, of a 5-ruble gold coin, 
possessing the value of one-third of an imperial, in conformity with the description 
approved by us at the same time as these presents. 

The weight of fine gold in the 5-ruble gold coin is fixed at 87.12 doli. This coin 
contains 900 parts of fine gold and 100 parts of copper. A standard pound of this 
fineness must contain 95 gold coins by 5 rubles plus 1 ruble and 3^^ copecks. The 
diameter of the 5-ruble coin is 72 points (1 point = 0.01 of a Russian inch = 0.254 
millimeter). The weight of this coin is 1 zolotnik and 0.8 of a doli; in the fabri- 
cation of this coin the following deviations are permitted: (1) In the fineness 0.001 
part higher or lower than the above-mentioned fineness; and (2) in the we^ht 0.3 of a 
doli, lower or higher than the above-mentioned weight. The limit of weight for the 
acceptance of the 5-ruble gold coin at its nominal value by the Crown is not less than 
1 zolotnik; a 5-ruble coin weighing less than the above-mentioned limit is accepted 
only on the difference in price fixed by the law beii^ paid. 

Description of the outward appearance of the 5-ruble gold coin equal to one-third 
of an imperial: 

The obverse represents the portrait in profile of the left side of His Maj^y the 
Emperor, with the circular inscription: “Nicolas II, by the Grace of God Emperor 
and Autocrat of all the Russias. ” 

The reverse of the coin represents the imperial arms, with the circular inscription, 
5 rubles, and the year of the coinage. The coin has a patterned edge. 

THE UKASE OF DECEMBER 11, 1898. 

In order to ffu^ilitate the settling of accounts in gold coin we have deemed it useful 
to cause gold coin having the price of 10 rubles to be stamped and issued in addition 
to the imperials, half imperials, and the 5 rubles’ coin. 

Therefore, and in accordance with the report of the minister of finance, which has 
been looked into by the coimcil of the Empire, we ordain: 

I. That the striking of gold coin of the value of 10 rubles be made on the following 
basis: The weight of fine gold in the 10-ruble coin is fixed at 1 zolotnik 78.24 doll. 
This coin contains 900 parts of fine gold and 100 parts of copper. □ A standard pound of 
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Crown is not less than 2 zolotniks and 0.6 of a doli; 10-ruble coin weighing less than tbe 
above-mentioned limit is accepted only on the difference in price fixed by the law 
being paid. 

II. That after tihe 10-ruble coin has been manufactured in conformity with Schedule 
I, it be put in circulation. 

The directing senate has to give the orders for putting these presents into execution. 

Description of the outward appearance of the 10-ruble gold coin, approved by His 
Majesty the Emperor on Decemoer 18, 1898: 

The obverse represents the portrait, in profile, of the left side of His Majesty the 
Emperor, with the circular inscription: ‘‘NicolasII, by the Grace of God Emperor and 
Autocrat of all the Russias.” 

The reverse of the coin represents the imperial arms, with the circular inscription, 
10 rubles, and the year of coinage. ^ 

On the edge a depressed inscription indicating the quantity of fine metal contained 
in the coin. 



SERVIA. 

Answers to interrogatorieSf 1909. 

1. Amount of gold and silver coined during the calendar year 1909: None. 

2. Coinage executed for other Governments, or by other mints for Servia during 1909: 
There is no mint in Servia. No new coinage for Servia was made during 1909. 

3. Estimated weight of fine gold and fine silver used in the industrial arts during 
1909: Impossible to obtain the required data, but the quantity is very insignificant. 

4. United States gold coin imported or melted during 1909: None. 

5. Gold and silver produced from mines of the country during 1909: 



Description. 


Kilograms 

(fine). 


Value. 


Domestic production: 

Gold from placer mining 


160 


S97,127.00 

53,218.96 

000.00 


Gold contained in copper ore exported to United States 


Silver from lead ores 


50 


Silver contained in copper ore exported to United States 


4,937.83 







6. Approximate stock of gold and silver coin and bullion on December 31, 1909: 



Character of stock. 


In public 
treasuries. 


In banks. 


Gold coin 


8566,916 

86,338 


184,553,846 

11,415,696 


Silver coin 


Total 


653,254 


15,960,542 



1 <^The custom of depositing cash with banks is, to a small extent, practiced in this country. This 
especially applies to the peasant class, who in most instances keep cash concealed in a house. Therefore, 
the amount given of moneys In banks does not accurately represent the stock of gold and silver in the 
country. Moreover, it is estimated that the actual stock is four or five times larger than the amount given 
in reply to the interrogatory.” 

7. Amoimt of Government and bank notes outstanding at the end of the year 1909: 



Issued by— 


Notes 

outstanding. 


Gold 

holdings. 


Legal-tender 
silver hold- 
ings. 


Banks of issue 


/ 18602,888 
\ *9,276,720 


} 84,529,860 


81,327,578 
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8. Premium on gold during 1909: 

Highest 

Lowest 

Average 



Percent. 




Actual currency of the county: Silver bank notes. 

9. Laws passed during 1909 affecting the coinage, currency, or banking: (No reply.) 

10. Report on operations of mint, or of the dep^ment of mines: There is no mmt 
in Servia. The last report of the department of mines is for the year 1906; it is in the 
Servian language; one copy has been sent to the Department of State. 

11. (a) Import and export of gold, (b) import and export of silver during the calen- 
dar year 1909: 

GOLD. * 



Classification and country. 


Imports. 


Exports. 


Gold in copper ore: 

United States of America 




$63,318.96 

87,346.00 

140,664.96 


France 




Total 









SILVER. 



Silver in copper ore: 

United states of America 




$4,937.83 

3,673.00 


France 




Total 






8,610.83 







SPAIN. 

Answers to interrogatories, 1909. 

1. Amount of gold and silver coined or recoined during the calendar year 1909: No 
new coinage and no recoinage. 

2. No coinage executed for other Grovemments, and no coinage executed at foreign 
mints for Spain during 1909. 

3. No estimate as to weight of fine gold and silver used in the industrial arts during 
the year 1909. 

4. United States gold coin imported, or deposited at mint and melted during 1909: 
None. 

5. Gold and silver produced from mines of the country during 1909: 



Classification. 


Kilograms 

(fine). 


Value. 


Domestic production: 

Gold nom deep mines 


6,016 

3,666 

139,747 


Pesetas. 

16,048 

344,866 

12,499,120 


Silver firom dry or siliceous ores 


Silvor from lead ores 1 





6. Approximate stock of gold and silver coin and bullion in the country on Decem- 
ber 31, 1909: 



Character of stock. 


In public 
treasuries. 


In banks. 


In 

circulation. 


OnM flftin . 


Pesetas. 

179,643,386.61 

760,866,438.16 




Pesetas. 


Silver coin 




Total 




849,608,823.76 


gitiz 











* This amount is deposited In the Bank of Si>ain to the credit of the public treasury. 
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7. Goyemment and bank notee outstanding at the end of the year 1900: 



lined by— 


Notes ont- 
fftendtng 


Gold holdings. 


Leaal-teiider 
sUver holdings. 


Bank of Spain 


Peseta*. 

1,670,«8475 


Peseta*. 

402,926,0B&« 


Peseta*. 

7W,866,43&15 





8. Premium on gold during 1909: 



Hlghnt.. 

Lowest.. 

Avenge.. 



Percent. 
... 11.85 
... 6.80 
... 10.0M 



Actual currency of the county, gold, at premium of 7 per cent. 

9. Laws passed during 1909 affecting the coini^, currency, or banking: None. 

10. Report published on operations of mint: No report was published m 1909. 

11. (a) Import and export of gold, (5) import and export of silver during the cal- 
endar year 1909: 

GOLD. 




Silver coin: 

Fernando Poo 


431,225 

2,676,500 

100,000 


148,140 


HeliUa 


Pin dA Om 




AfgAllft 


181,000 


Aigentina 


10,000 

4,350 

1,300 

820 

11 

1,500 

2,100 

5,000 

3,232,806 

9 

2,343 


Brasil 




Cuba 




PhlllppinA Tfilftndii 


Fran(w 


170,666 


Ifniwyvt. 


IfA-HiVk 




Portugal 




Total : 


1,059,440 


Silver bullion: 

Canary Taianda 


France 


12,666 

1,769 

14 

13,792 


Great Britain 


Portugal 




Total 


2,352 

100 

900 


Silver ore: 

Canary Islands 


France 


738 

651 

560 

940 


Great Britain 


Portugal 




Total 


1,000 





Digitized by ^ooQle 
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SWEDEN. 



Answers to interrogatories, 1909. 

1. Amount of gold and silver coined during the calendar year 1909: 



Denomination. 


Number of 
pieces. 


Value. 


Gold, crowns (recalled to be recoined) 


* 


Crowns. 

4,240 


Silver, new coinage: 

50^re pieces 


483,856 

1,610,460 

2,094,316 


10-ore pieces 




Total 


402,974 

85,848 


Domestic recoinage 







2. Coinage executed for other governments, or coinage executed at foreign mints for 
Sweden during 1909: None. 

3. Fine gold and fine silver used in industrial arts during 1909: 

Fine ounces. 

Ck)ld 24,000 

SUver 225,000 

(Material can not be specified.) 

4. Amount of United States gold coin imported, or deposited at mint and melted 
during 1909: None. 

5. Output- of gold and silver from mines of the country during the calendar year 
1909: 



Classification. 


Kilograms 

(fine). 


Value. 


Gold, domestic production 


15.265 


Crowns. 

37,608 

55,687 


Silver, from copper ores : 


913.612 







6. Approximate stock of gold and silver coin and bullion in the country on December 
31, 1909: 



Character of stock. 


In public 
treasuries. 


In banks. 


In circula- 
tion. 


Gold: 

Coin 


Crowns. 


Crowns. 

73,836,226 

6,913,032 

4,485,060 


Crowns. 

12,000,000 


Bullion 


81,386 

239,400 

458,047 


Silver: 

Coin 


27,500,000 


Bullion 


Total 






778,833 


85,234,318 


39,500,00 





7. Amount of Government notes outstanding at the end of the year 1909: 

Crowns. 

Notes outstanding 201,897,470 

Gold holdings 80,431,276 

8. There is no premium on gold. Digitized by Goo le 

9. Laws passed during 19^ affecting the coinage, currency, or banking: His 
Gracious Maiestv’s nroclamation. revardinv the issue of new Riksna.uk untes. cnveu a.t. 
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10. Report of director of mint not printed. Report of board of trade on mines not 
yet published for 1909, but said report for 1908 is hereby transmitted. 

11. (a) Import and export of gold during the calendar year 1909: 



Imports: 

Gold coins 

Gold bullion 

Exports, gold bullion. 



...crowns.. 1,003,044 
.kUograms. . 838 

do.... 9 



11. (b) Import and export of silver during the calendar year 1909: 

Imports: • 

Stty«r coins crowns.. 871,383 

Silver bullion kilc^prams. . 13,701 

Exports, sliver bullion do,... 437 



SWITZERLAND. 

[Translation.] 

Answers to interrogatories ^ 1909. 

1. Amount of gold and silver coined during the calendar year 1909: 



Denomination. 


Number 
of pieces. 


Value. 


Gold (new coinage): 

20-franc pieces for account of the Confederation 




Francs. 

4,000,000 

4,000,000 


20-frano pieces for accoimt of the Swiss National Bank 


Total * 


400,000 


8,000,000 


Silver (new coinage): 

2-fi^o pieces 


300.000 

900.000 
1,000,000 


000,000 

900,000 

500,000 


1-franc pieces 


50-centmie pieces 


Total 


2,200,000 

120,000 


2,000,000 

600,000 


Silver (recoinage), from domestic coins * 





1 Old 4cus of 5 francs with the design of Helvetia sitting. 



2. Coin^e executed for other Governments, or by other mints for your Govern- 
ment during 1909: Not any. 

3. Estimated weight of fine gold and fine silver used in the industrial arts during 
the^ calendar year 1909: 

Elilograms 

(fine). 

Gold! 10,700 

Sllveri 80,500 



Note. — ^The intrinsic value of the precious metals employed in the industrial arts 
during 1909 may be approximately estimated at 37,000,000 francs for gold and 
7,000,000 francs for silver. 

4. United States gold coin imported and deposited at mint and melted during 
1909: To our knowl^ge, no United States gold coin has been sent direct to Switzer- 
land. The federal mint does not melt foreign coins. The American toM carried by 
tourists has not been estimated for the reason that travelers are not simjected to any 
customs examination regarding the amount of coin they cany. 

5. Gold and silver produced from mines of the country during 1909: As Switzer- 
land possesses neither gold nor silver mines they can not reply to this question. 

6. Approximate stock of gold and silver coin and bullion m the countiy on Decem- 
ber 31, 1909: 
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Character of sto^. 


In pubUc 
treasuries. 


BJ9 


In circula- 
tion. 


Gold coin. 


i 


Francs. 

114,338,802.08 

22,130,981.80 

15,055,060.00 


France. 

*180,000,000 


Gold bunion 


SUver ooin^ 




Total 




152,433,863.88 


250,000,000 







1 Banks of issne and Swiss National Bank. 

< The answers reoeiyed fail to rejpl^ to this question. 

• Estimate of a specialist given here with all reservations. 

* Ecus of 5 francs. 



7. Amount of Government and bank notes outstanding at the end of the year 1909: 



Issued by— 


Notes 

outstanding. 


Gpld holdings. 


Legal-tender 
silver holdings. 


Govenunent^.. 


Francs. 


Francs. 


Francs. 


Banka of issue 


286,10i,25O 


136,478,7^^ 






Total 


286,161,250 


136,478,783.88 


15,055,080.00 





1 Ordinarily the Confederation does not issue treasury bonds. 



8. The premium on gold follows the rate of exchange on Paris. 
Premium during 1900: 

Highest 

Lowest — 

Average 



Percent. 
. 100.25 
. 99.825 

09.875 



9. Laws pas^ during 1909 affectins the coin^e, currency, or banking: Addi- 
tional convention to the International Monetary (invention of November 6, 1885, 
entered into force May 15,, 1900. 

10. Report of the f^eriu mint i^n the service of 1909, contained in the general 
rep^ of the federal department of finances. 

11. (a) Import and export of gold, (b) import and exp<»rt of silver, during the cal- 
endar year 1^: 

GOLD. 



Classilloatlon and country. 


Imports. 


Exports. 


Gold coin: 

Germany 


Francs. 

3,116,444 

2,491,062 

0,528,358 

2,639,210 

19,820 

1,035 

2,000 

4,120 

3,494 

95,572 

452,540 

250 


Francs. 

3,054,021 

248,558 

24,097,575 

398,255 

830 

3,782,036 


Austria.' 


Fiance 


Itoiy 


Beiihnm. . . . . . r , 


Oi»at Britan 


D^unark 


Servla 




Bulinuria *. 




Roumania 


i,580 

1,009,905 


EflTVDt 




TTnIlAnd 
















TiirlfAy In Affa. , ^ . . - - . . . - - . - - - \ - - . . . . , - , . 




India ' 








Total 




18,353,905 


33,522,244 


Bullion (nnwiooght gold): 

Germany 


9,218,050 


3,526,664 

1,500 

2,514,812 

1,500 

:QQX:: 


Austria.'... 


Prance - 


^,7^*^2 
706,430 
3,446 
gitiz 34,460 
4.893.320 


Italy 


Bul^um 


Tnficav in Eurona 
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SILVER. 



Claasifioation and oountry. 


Imports. 


Exports. 


Silver coin: 

Qennany 


Francs. 

1,246,140 

793,063 

2,831,065 

16,736,516 

5,100 

1,800 


Francs. 

1,075,296 

42,347 

3,779,142 

1,093,954 

373,346 

1,886 

6,337 


Austria.' 


France 


Italy 


Bel^um 


Netherlands 


Great Britain 


'Rniimn.niA. 


100 


Total 




21,613,784 


6,371,308 


Silver bullion: 

Germany 


2,642,787 

797,827 

2,658,452 

835,794 

6,195 

353,380 


1,459,568 


Austria 


France 


474,656 

224 


Italy 


Belgium 


Great Britain .* 




Total 




7,294,435 

105,652 


1,934,448 

61,291 


RoUed silver, silver beaten into fine leaves, and silver wires 





[Translatioii.] 

Consumption op the Precious Metals in Switzerland during 1909. 

[£rom L’l^conomiste Europ^n, Paris, Jan. 7, 1910.] 

According to a communication from the Federal office for receiving gold and silver, 
the Swiss stamping offices stamped 628,728 gold watch cases in 19(& against 565,679 
in 1908; and 2,301,409 silver watch cases, against 2,123,875 in 1908. 

There have also been stamped during the current year 122,062 articles of jewelry 
and gold and silver ware against 88,470 in 1908. The number of gold and silver 
bars assayed amounted to 19,134 against 16,511 in 1908. 

More complete statistics have not been published up to the present. It may be 
of interest to recall that the weight of fine gold employed in Swiss industry in 1907 
was estimated to have been about 11,000 kilograms. That valuation was made by 
the Federal bureau of gold and silver matters from the articles stamped and registered 
at the different bureaus of control and on the basis of observations made in the industry 
and commerce of watchmakers and jewelers. 

It is not possible to state how much of that amount proceeded from the remelting 
of coins or other works, but it is probable that new gold coins are used in preference 
for making gold articles, at least. From an estimate furnished to the Federal bureau, 
the gold coins melted for industrial purposes amounted to about 5,000 kilograms. 

The amount of silver employed in Swiss industry in 1907 was about 69,000 kilograms. 



TURKEY. 

[Translation.] 

Turkey and the Latin Monetary Union. 

[From L’iloonomiste Europ^n, Paris, Oct. 22, 1909.] 

Through recent news from Constantinople we learn that the committee appointed 
to examme the question of the entry of Turkey into the Latin Monetary Union have 
decided in the affirmative. In their decision the committee observed that by 
entering the union Turkey would derive not only a moral but a material benefit, 
which may be valued at 30,000,000 or 40,000,000 francs a year. 

The Government will shortly commence n^otiations upon the subject with the 
interested Dowers. The Turkisn Dound will have the value of 20 francs: the mediidie 
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piastre has the par value of 0.2278 francs in French money. The following table gives 
a list of the legal coins of Turkey, with their diameters, weights, and finenesses: 



Denominatioiis. 


Diameter of 
the pieces. 


Legal fine- 
ness. 


Legal 

weight. 


Gold: 

fiOO piastres 


MUUmOert. 

35.75 


Thotuandtha. 


Orama. 

36.082 


200 piastres 


27.5 




18.041 


100 piastres 


22.5 


916.66 


7. 216 


50 piastres 


18 


3.608 


25 piastres 


14.75 




1.^ 


8Uver: 

20 piastres 


37 




24.055 


10 piastres 


27.25 




12.027 


5 piastres 


24 


830 


6.013 


2 piastres 


18.75 


2.405 


1 piastre 


15 




1.202 


4 piastre 


13.75 




1.601 


Copper: 

10 paras 


18.75 


)• 100 


/ 2.0046 


5 paras 


15 


\ 1.0023 





The devices on the gold coins are as follows: Upon one fiice is the Imperial 
Toughra” (**a Turkish ^ndard composed of a short pike or staff, on the tip of which 
a horse’s tail is fastened with a gold button”), surmounted by seven stars with two 
branches of laurel around the lower p^; at the right of the ^‘Imperial Toughra” is 
the inscription **E1 Ghazi” (*‘The victorious”), and between the “Toughm” and 
laurel branches, the year of the reign. The 500 and 250 piastres bear, besides, the 
indication of their vuue under the laurel wreath. On tne reverse is a wreath of 
laurel surrounding the inscription: **Azze Nassrouhofi, zoiuibe fi Constantinie ” 

after the conquest of Constantinople”), with the date of the Arabian year under- 
neath. The edges of all these coins are fi^ved. 

The 20-piastre silver piece bears on botn fiices a notched circle, 12 crescents and 
stars with 12 engraved flowers. On the obverse is the ^^Imperial Toughra,” a branch 
of rosebush with blossom, and the year of the reign. In tne center of the reverse is 
the inscription: ”Azze Nassrouhofi, zouribe fi Constantinie,” and the date. 

The 10 and 5 piastre silver pieces have the same desim as the 20 piastres, with the 
only difference that in place of the rosebush branch tne inscription ”E1 Ghazi” is 
subkituted. 

The 12 crescents which characterize the preceding coins are not reproduced upon 
the 1 and 2 piastres. 

The half piastre bears on its face the “Imperial Toughra” surrounded by a wreath 
of laurel. At the side of the “Toughra” is tne inscription “El Ghazi, ” with the year 
of the reign imdemeath. On the reverse in the inscription: “Azze Nassrouhofi, 
zouribe fi Constantinie,” the Arabian year and the figures 20 (paras). 

There are also in circulation other pieces of money not included in the reform of 
1844, namely: The Altilik, which comprises 5, 2^, and 1^ piastre pieces; the Bechlik. 
which comprises 2J and 4. piastre pieces: the Metallique, which comprises i, J, ana 
i piastre pieces. The diameters, weights, and finenesses of these coins are very 
variable. 

The quantity of gold employed in Turkey in industries can not be valued. With 
regard to silver, the amount consumed in 1906, according to the report of our admin- 
istration of coins and medals (|^France), appears to be 1,175 kilograms and, from the 
same report, the production oi precious metals in Turkey, in 1904, 1905, and 1906, 
was as follows: 



Years. 


Gold. 


Silver. 


Weight. 


Value. 


Weight. 


Value. 


1904 


Kilograma. 

64 

53 

50 




Kilograma, 
23,406 
16,607 
17, 176 


Franca. 

2,225,000 

10,990,000 

1,900,136 


1905 


1906 
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ARABIA. 

PoBT OF Aden. 

Antwtn to irUarogatofitM^ 1909, 

1 and 2. Amount of gold and silver coined during the calendar year 1909: Nil. 

3. Estimated wei^t of fine gold and fine silver used in the industrial arts during 
the year 1909: Nil. 

4. United States gold coin imported <x melted during 1909: Nil. 

5. Gold and silver produced mm mines of the coun^ during 1909: Nil. 

6. Approximate stock of gold and silver coin and bullion in the country on Decem- 
ber 31, 1909: 



Clianoter of stock. 


InOovem- 

mant 

treasury. 


In banks. 


In circular 
tion. 


Ooldooini 


£0,000 

22,000 


£8,000 

45,000 


£11,000 

40,000 


Silver coin 1 


Total 


28,000 


53,000 


61,000 





> Flgores estimated; no statistios. 



There is no gold bullion; silver bullion, if any, the amount unknown. 

7. Amount of Government and bank notes outstanding at the end of the year 1909: 
Total notes held, probabW 100,000 rupees»£6,666, Indian government notes held 
mostly by the treasury. No other notes in circulation. (Government treasuries with 
respect to Aden are located in Bombay: there are no statistics here except those of 
the trade of the portj no mints, statisticai bureaus, nor bounds of trade. The informa- 
tion gathered herewith is from the mana^ of the National Bank of India. It leaves 
much to be desired, but no better could be secured.) 

8. There is no premium on gold. Actual currency of the country: £1=15 rupees 
(Indian silver currency). 

9. No laws were pas^ in 1909 affecting the currency or banking. 

10. Report on mint work: No mint. 

11. (a) Import and export of gold, (b) import and export of silver during the year 
(Mar. 31, 1908, to Mar. 31, 1909): 

GOLD. 



Classiflcati<m and country. 


Imports. 


Exports. 


Gold coin: 

United Kingdom 


Euput. 

26,100 

3,030 


Eupees. 

8,500 

7,005 

400,500 

45,254 

1,017,346 

15,540 


SnmAlilftnd '' 


Zanzibar and Pemba 


Perim. 


0,750 

1,800 

2,610 

62,760 


India (Bombay) 


Austria 


Abyssinia: 


Itafian East Africa 


375 




1,500 

078,508 

516,078 

23,475 

110,103 

17,850 

76,025 






FTodflldah * 




kfokliA 




Arabian Gulf i>orts ; 


10,215 


liOheia - 


Djibonti and Obokh 


28,750 

150,000 

40,530 

0,750 

60,000 

18,125 

132,818 


Ceylon 


Straits Settlements 




TTArachl 




France 




Nmrth Africa, 




llas^t 




Total 




1,831,560 


1,044,702 
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SILVER. 



Classification and country. 


Imports. 


Experts. 


SUver coin; 

United Elingdom 


Rupees. 
1,408 
178,123 
18,820 
802,386 
3,194,898 
16,877 
1,016 
5,664 
1,500 
13,284 j 
106,426 
100,286 
75,360 
844,338 I 
27,488 
835,173 
1,280 
6,828 


Rupees. ‘ 
120,000 
409,180 
49,635 
1,123,068 


flomAlUjiiui r. 


TflndhAr 


India (Bombay) 





Abyssinia. 


694,011 

23,001 

600 

451,048 

229,046 

39,308 

5,996 

86,896 

788,816 

4,000 


Bankaii coast 


Independent Somali ports 


Italian East Africa..! 






Hodeidah 


Mokha 


Arabian Oulf ports 


Peisla T. 


Turkw in Asia 


Confldah * 




Germany 




Perim 


143,8^ 

6,693 

1,500 

64,200 

45,235 

13,816 

1,276,363 

17,628 


Calcutta 




Holland 




France 




Fursau, etc 




North Africa 




mbonti and Obokh 




Mascat 




Total 




5,296,290 


6,634,285 





Note.— The above fl^ires aie taken horn the trade and navigation returns of the Aden Port Trust for 
the year ending Mar. 1909. They are not to be inqiUcItly retted upon. 



/ 12. Description of the coins of the country; The Maria Theresa dollar, which is 

used almost exclusively at Hodeidah; the manmudisto 20 gan=to 0.214 mark, is in 
use in Oman and the Nejd, also in eastern Arabia. The cabir (80 cabir=l m^ka- 
thaler=3.55 marks); the kruk;h»40 diwani=1.675 marks, and thediwani are unknown 
in the lower Yemen and evidently are coins found farther north in Arabia. The whole 
of southern Yemen and the country around Aden uses Indian and English currency. 
One sovereign (£l)=sl5 rupees; Rs.l— 16 annas; Bs.l=12 pies, or 4 pice. 

The pie is not a coin, but only a term used as the standard of lowest vmue, the equiva- 
lent of one-sixth of a penn^r in United States currency. 

All the information contained in this circular pertains only to the British possessions 
in Arabia. 



CHINA. 

Amoy. 



Aruweri to interrogatories, 1909, 

1. Amount of gold and silver coined during the calendar year 1909: None. 

« ««»««« 

6. Approximate stock of ^Id and silver coin and bullion in the district on Decem- 
ber 31, 1909; Silver coin in Tai Wan Bank, $493,200 (gold); silver coin in circulation, 
$82,200 (gold). 

7. Amount of Government and bank notes outstanding at the end of the year 1909; 



• 

Issued by— 


Notes out- 
standing. 


Legal-ten- 
dersUver | 
holdings. 


Tai Wa'' nauk-- 


$69,870.00 

18,676.80 

. itized 




Hon^ong flhanghai Bank 





The Taching Bank of Amoy reports that they put no bank notes into circulation 
until January 20. 1910. and iB&t the amount of their bank notes outstandimr fbank 
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8. Premium on gold during 1909: 

Tai Wan Bank: Per f 100. 

Hi^usst 19M 

Lowest 

Average 18^ 

The actual currency of the country is as follows: 

Tai Wan Bank, dragon doUar; Hongkong and Shanghai Bank, Mexican dollar. 
Chopped yen and chopped British dollars are the currency at this port. They are 
circulated at a daily pnce in the market here. Last year the highest price was par 
and the lowest 12 per cent discount. The chopped Mexican dolm or, as it is called 
here ^ Spanish doU^ ’ is the currency of this bani (Hongkong Bank) and the Customs’ 
Bank; it is by weignt at the rate of 72 taels for $100. It can not be circulated in the 
market except for payment of customs duties. The Hongkong and Chinese small 
coins are circulated at a daily price in the market. Last year me highest price was 
about 5 per cent discount and the lowest 8^ per cent discount. There are no gold 
and silver bullion in the market. The gold coin is circulated in the market at a daily 
price. Our notes issued amount to $45,491.” 

9. Laws passed during the year 1909 affecting the coinage, currency, or banking: 
None. 

10. Report published on operations of mint: None. 

11. (a) Import and export of gold during the calendar year 1909: 

Exports from Hongkong: 

Gold coin $34,477 

GoldbuUion 71,254 

11. (6) Import and export of silver during the calendar year 1909: 

SILVER. 



Classiflcation and country. 


ImiK>rts. 


Exports. 


SUver coin: 

Hongkong 


$418,808 

40,526 

803,704 

764,579 

228,209 


$650,325 

2,369 

163,619 

6,250 

31,063 


Japan and Formosa 


Fw)chow, China 


Shanghai, China - 


Swatow, China - 


Total 


2,255,826 


862,646 

542 


Silver bullion, Foochow, China - 







Canton. 

Answers to interrogatories y 1909. 

1. Amount of gold and silver coined during the calendar year 1909: 

SILVER. 



Denominations. 


Number 
of pieces. 


Value, 
(in gold). 


New coinage: 

20-cent pieces 


65,410,000 

5,001,000 









Total value - 


$7,377,864 







No gold coined. 

2. Coinage executed for other Governments, or by other mints for Canton, during 
1909: Nil. 



Digitized by 



Google 














6. Approximate stock of gold and silver coin and bullion in the country on Decem- 
ber 31, 1909: Unknown. 

7. Amount of Government and bank notes outstanding at the end of the year 1909: 
Canton taels notes issued by the Gbvemment to a value of $9,000,000 or $10,000,000. 
Gold holdings, none. L^l-tender silver holdings, not known. 

8. Premium on gold during 1909: 

Per cent. 

Highest — 9 

Lowest 41 

Average 8 

Actual currency of the country: Silver subsidiary coin based on the current price 
of the chopped dollar. 

9. Laws passed during 1909 affecting the coinage, currency, or banking: None. 

10. Report on operations of mint: None. 

11 (a). Import and export of gold during the year 1909: Gold coin, imported from 
Hongkong and Macao, $6,695.04. 

11 (5). Import and export of silver during the year 1909: 

SILVER. 



Cla88ificati(m and oountry. 


Imports. 


Exports. 


Silver coin. 

Hongkong and Macao 


1 $886,813.80 
11,863.00 


1 $5,956,115.00 
69,242.88 


China... 


Total 


1898,676.80 

13,352,338.56 


16,025,357.88 

122,400.00 


Silver bullion 





1 Gold vahies. 



Fohkien Province. 

Answers to interrogatories ^ 1909. 

1 and 2. Amount of gold and silver coined; coinage executed for other governments, 
or by other governments for this Province, during the calendar year 19^: None. 

3. Estimated weight of fine gold and fine silver used in the industrial arts during 
1909: 



Material used. 


Gold. 


Sflver. 


New bullion (about) 


Pounds. 

104 

416 


Pounds. 

267 

3,900 


Old plate, jewelry, etc. (about) 


Total 


520 


4,167 





4. United States gold coin imported, or deposited at min t and melted, during 1909: 
None. 

6. Gold and silver produced from mines of the country during 1909: None; there 
are no mines in this Province. 

6. Approximate stock of gold and silver coin and bullion in the country on December 
31, 1909: 



Character of stock. 


In public 
treasuries. 


In banks. 


In circula- 
tion. 


Gold coin (none known to be on hand). 

Silver coin 






Mexican 

dollars. 

150,000 


Silver bullion 




Total 




150,000 







Digitized by ’■ ■ pogie 
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7. Amount of government end bulk notet outstuiding et the of the year 1909: 
Government notes, unknown (reported |2,800 Mexican). Notes of banks of issue, 
11,382,800 Mexican. 

9. Laws passed dui^ the yw 1900 affectmg the eeiaage, cm rency, or banking: 
In 1908 a set of regulations were iesued by the central Government at Pekii^ requiring 
native banka to register at the Government bank and deposit le^ tender, but it has 
never been enforc^. 

10. There is no published report. The local mint has stopped cmnage, by royal 
edict from Peking, and no report has ever been made public of the coinage tiiermn, 
which was always of subsidiary sUver or copper coin. 

11. (a) Import and eiqiort of gcdd, and (d) import and export of silver duai« the 
calendar year 1909: 

eoLD. 



Claniflostkm and country. 


• 


Importo. 


Exports. 


Gold coin. Shanshal 




9204.75 


OnM hnllinm, . 


14,914.00 


33,824.70 





SILVER. 



Sflverooln: 

Hongkong 


9106, 704. 13 
115,838.51 
5,554.71 
168,685.88 
154,586.25 


906,800.26 

T4,447.10 

121,130.10 

777,640.50 

348.39 


ShanghalT. ; 






Amoy 


Swi^liow 


Total 


630,879.48 


1,397,116.35 


Silyor bullion: 

phAfighai 


30,441.00 

1,111.95 


258.80 


Amoy 


Total 




31,553.55 


263.80 





Samxow Paoviwcx. 

Answers to interrogatories y 1909. 

1. Amount of gold and silver coined during the calendar year 1909: Silver sycee 
shoes to the vidue of 3,000,000 taels (Hankow) were coined into Hupeh silver doUars. 

2. Coinage executed for other governments or by other mints m Hankow during 
1909: None. 

3. Estimated weight of fine gold and fine silver used in the industrial arts during 
1909: None possible to estimate. 

4. United States gold coin imported and deposited at mint and melted during 1909: 
None. 

5. Gold and silver produced from mines of the country during 1909: None. 

6. Approximate stock of gold and silver coin and bullion in the Province on Decem- 
ber 31, 1909: (No reply). 

7. Amount of government and bulk notes outstanding at the end oi the year 1909: 



Issued by— 


Notes outstand- 
ing. 


Legal4eBder 
silver holdings. 


Hup^ government: 

jBaiK notes 


Hankow taela. 
115,600.000,000 
8,550,000 
10,550,000 

019,100,000 


Hankow taeU. 


Bank dollar notes 


>8,000,000 


Banks of issue 


Total 
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8. Premium on gold: (No reply). 

9. Laws passed during the year 1909 affecting the coinage, currency, or banking: 
(No reply). 

10. Ke]^rt published on operations of mint: None. 

11 Import and export of gold durii^ the calendar year 1909: None. 

11 (6). Import and export of silver during the calendar year 1909: 

SILVER. 

[Taken from imperial maritime customs report for 1909.] 



Classifioation and country. 


Imports. 


Exports. 


SOver coin: 

Shanghai 


$49,842 

176,347 

3,915 

2,818 

8,769 


$1,760,924 

534,980 

135,242 


Chlnkiang 


Nankingr. 


Wuhu.r^ 


Kinkiang 


1,610 

1,714 

92,431 

4,082 

25,684 


Yoohowr. 




20,932 


Shasi^ 


fnhAtig 1 1 




Total 




262,623 


2,556,667 


Sflver bullion: 

flhftnghAl 


5,007,226 

618,044 

124,200 

4,600 

182,448 

1,905 

311,834 

30,616 

245,410 


3,450 


fThlnktimg-- 


Nanking 




Wuhu 




TTInlriAng 


312, 54 i 
125,971 
144,900 
94,957 
366,820 


Yochow.. 


Changsha 


Shasi 


Tfthung ^ 


Total \ 


6,526,283 


1,048,639 





Germans Introduce New Coins at Tsingtau. 

[From Monthly Consular and Trade Reports, March, 1910.] 

Vice Consul Edgar Kopp, of Tsingtau, transmits the following report on new cur- 
rency at that port in China: 

The German Government at Tsingtau, Kiaochow,‘has recently put into circulation 
nickel coins of 6 and 10 cent denominations, minted in Germa^. The obverse of 
the coins bear the German eagle and an anchor. ‘^Deutsch Kiautschau Gebiet’* 
(German Kiaochow territory) is circularly inscribed around the eagle. The reverse 
bears the same as the obverse, but in Chinese characters. 

Tbe money has been issued to remedy the stringency of 5 and 10 cent coins of Chi- 
nese currency. Altogether $7,122 (United States currency) worth of coins have been 
put into circulation and the supply is insufficient. 

To induce the Chinese to accept these coins the Government treasury recently 

g ublished a proclamation offering to ca.sh any amount of these nickel coins against 
lexican dollars at par value, respectively, 20 and 10 to a dollar, and to accept them 
for legal tender. It was also announced that in future the use of Chinese and Hong- 
koM coins will be restricted and later entirely barred from local circulation. 

^ngkoi^ and Chinese coins suffer a dikiount of 20 per cent, and no more than $1 
($0,407 United States currency) is accepted in small coins of these countries. 

Hongkong. 

Answers to interrogatories, 1909. 

1 and 2. Amount of gold and silver coined during the calendar year 1909: There is 
no mint in Hongkong. With regard to coin^e executed at f^eign mints, I ^ve to 
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4. United States gold coin imported during the year 1909: No information. 

5. Gold and silver produced from mines of the country during 1909: No mines; no 
production. 

6. Approximate stock of gold and silver coin and bullion in the country on Decem- 
ber 31, 1909: 

Hongkong dollars. 



Gold coin in banks (no gold bullion) » 1, 009, 320 

Silver coin in banks *24,661,045 

Silver bullion in banks * 600, 601 



There is no public treasury. No information regarding the amount of coin in 
circulation. 

7. Bank notes outstanding at the end of the year 1909: 



In banks of issue: 

Mexican dollars *16, 687, 661 

Legal-tender silver holdings, Mexican dollars *14, 600, 000 



No gold in colony. 

8. fremium on gold: There is no gold in the colony. The actual currency of the 
colony is silver. 

9. Laws passed during the year 1909 affecting the coiniage, currency, or banking: 
None. ^ 

10. Report published on operations of mint: No mint at Hongkong. 

11. Import and export of gold and silver during the year 1909: No information. 

Stuart J. Miller, 

Vice Consul General in Charge. 

Mukden. 

Answers to interrogatories ^ 1909. 

1. Amount of gold and silver coined during the calendar year 1909: 

SILVER. 



Deuomiiiation. 


Number of 
pieces. 


Value. 


New coinage, 20-cent pieces 


162,083,335 

*4,912,600 


$10,416,667 

982,600 


Recoinage, 20-cent pieces 


Total 


66,996,836 

23,609,267 


11,399,167 


Ck^per, 10 and 20 cash 







1 6,000,000 taels into 62.083,336 20-cent pieces. 

* 870,000 Pei Yang dollars 90 per cent pure recoined into 20-cent pieces 80 per cent pure. 



2. No coinj^ was executed for other Governments, or by other Governments for this 
Province during 1909. 

3. Weight of fine gold and fine silver used in industrial arts during 1909: Unascer- 
tained. 

4. United States gold coin imported or deposited at mint and melted during 1909: 
None so far as known. 

5. Output of gold and silver from mines of the country during 1909: Not reported. 

6. Approximate stock of gold and silver in the country on December 31, 1909: 



Character of stock. 


In public 
treasuries. 


In banks. 


In circulation. 


Gold yen 






1,147.00 
1,399. 10 


Gold rabies 






Silver coin 






$245,000 

471,200 


$4, 109, 162.86 
2,149,726.24 


$4,099,600.86 

2,149,726.24 


Silver bullion 


Total 


716,200 


6, 268, 87a 09 


6,249,326.09 





1 AfV> AOO /frklli 
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7. Amount of bank notes outstanding at the end of the year 1909: 

Banks of issue: 

Notes outstanding 162,640,904.60 

Legal-tender silver holdings ' 716, 200. 00 

Do 6,268,878.09 

Total 6,975,078.09 

8. There is no premium on gold. 



9. Laws passed during 1909 affecting the coinage, currency, or banking: None. 

10. There is no report published on the operations of the mint. 

11. (a) Imports and exports of gold during 1909: 

Exports (from Manchuria) to China: 



Gold coin 12,120 

Gold bullion 17,700 



11. (b) Imports and exports of silver during 1909: 



Classification and country. 


Imports 

(Manchuria). 


Exports 

(Manchuria). 


Silver coin: 

China 


8994,798 

84,221 

14,760 


1860,871 

17,070 


Korea 




Japan and Formosa 


270,703 


Total 




1,093,779 


1,138,644 


Sflver bullion: 

China 


4,262,446 

360 


305,636 

4,270 

985 


Korea. 


Japan and Formosa 


Total 




4,262,796 


310,890 





Nanking Consular District. 

Answers to interrogatories, 1909. 

N OTE . — ^This consular district embraces the northern part of the Province of Kian^[su 
and the whole of Anhwei. Neither of the two mints in this district were in operation 
during the past year. 

1. Amount of gold and silver coined during the calendar year 1909: Nil. 

2. Coinage executed for other Governments, or by other mints for this Province 
durii^ the year 1909: Nil. 

3. Estimated weight of fine ^old and fine silver used in the industrial arts during 
the year 1909: No statistics available. 

4. United States gold coin imported, or deposited at mint and melted during 1909: 
Nil. 

5. Gold and silver produced from mines of the country during 1909: Nil. There 
are one or two unimportant silver mines in Anhwei Province, but no figures as to their 
production are available. 

6. Approximate stock of gold and silver coin and bullion in the country on December 
31, 1909: Nil. 

7. Amount of government and bank notes outstanding at the end of tiie year 1909: 
Issued by Government (|1, |5, and $10 notes) $2,759,752 (Mexican) bank notes, 
unknown, but insi^ificant. Gold holdings, nil. L^al-tender i^ver holdings, 
$3,320,508 (Mexican), including investments. 

8. PSremium on gold during 1909: 

Ounces 

sflver. 



Highest *43.00 

Lowest *40.06 

Average CLigitizQdi^y .va.vl.w * 41. 76 



A -KT^ 






.A A. 



... 1 AAA 
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11. (a) Import and export of gpld durii^ the year 1900; Nil. 
11. (6) Import and export of &ver during the year 1909: 

SILVER. 



Classlflcatlon and country. 


Imports. 


Exports. 


Silver coin. Nankins district 


111,657,184 


18714,104 


Silver buUion/Nanlrag district 


1879,285 


11,378,413 





1 United States gold value. 
Newchwano. 



Answers to interrogatories ^ 1909. 

land 2. Amount of gold and silver coined; coini^ executed for other TOvemments, 
or coinage executed by other governments for China during the calendar year 1909: 
Nil. 

3. Amount of gold and silver used in industrial arts during 1909: No statistics 
available. 

4. Import of United States gold coin and amount deposited at mints and melted 
during 1909: Nil. 

5. Amount of gold and silver produced from mines of the country during 1909: Nil. 

6. Approximate stock of gold and silver coin and bullion in the country on Decem- 
ber 31, 1909: Gold coin and bullion, nil. Silver coin, in banks, 50,000 haikwan taels 
at $0.65==$31,250 gold* 60,000 ha^kwan taels— $37,500 gold. Silver bullion, nil. 
It is impossible to divide the money in the banks from that in circulation, as the line 
of demarcation between banks and merchants is not vwy distinct, the more important 
firms having banks attached to them. 

7. Government and bank notes outstanding at the end of the year 1909: Notes out- 
standing issued by Government (Ta Ching Bank, Moukden Government Bank, Bank 
of Board of Communications), 200,000 ha&wan taels at $0.65=1125,000 gold. There 
is no law compelling these three semigovemmental Chinese banks to keep a reserve 
against their notes issued. By banks of issue (Russo-Chinese Bank, Yokohama Specie 
Bank) 200,000 haikwan taels at $0.65=$125,000 gold. No reserve kept specially at 
place of issue. < 

8. Premium on gold. There is no gold currency in this country. 

9. Laws during the year 1909 affecting the currency: An edict was promulgated 
authorizing a stamp duty, but this tax was never imposed. An attempt was made 
by the local authorities to fix the rate of redemption of the transfer tael, but it was 
unsuccessful. 

11 (a) Import and export of gold during the calendar year 1909: Gold imported, 
nil. Gold exported, from Shan^ai, coin, $1,325 gold; bullion, $11,062 gold. 

11 (5) Import and export of silver during the calendar year 1909: 

SILVER. 



[Values in gold.] 



Classification and country. 


Imports. 


Exports. 


SOver coin: 

Hongkong and Macao 


8225 

10,313 

25,220 




BhanghaiT. 


8332,876 

114,375 

11,117 


Cbefob 


Swatow 


Chin-wang-tao 


i2,500 

4,818 


Inland waters places 


5,075 


Total 


53,076 


463,442 


Silver bullion: 

TlAnt^n 


23^773; 485. 
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Peking. 

Anmeri to interrogatories j 1909. 

There was no national coin^ during the ;^ear 1909. Mexican dollars, British 
(Hongkong) dollars, and the coinage of provincial mints made up the currency. No 
statistics are available. 

Shanghai Consular District. 

Answers to interrogatories ^ 1909. ^ 

1 and 2. Amount of gold and silver coined; coinage executed for other govern- 
ments, etc., during the calendar year 1909: None. 

3. I^mated weight of fine gold and fine silver used in the industrial arts during • 
1909: 

Material used. 



New bullion 

Old plate, Jewelry, etc t. 

Domestic coin 

Foreign coin 

Total 




4. United States gold coin imported durii^ 1909: None. 

6. Gold and sUver produced from mines oi the county during 1909: None. 

6. Approximate stock of gold and silver coin and buUion in the country on Decem- 
ber 31, 1^: 




» Sycee taels. * Mexican. * No figures obtainable. 

7. Government and bank notes outstanding at the end of the year 1909: 

Government notes $4,000,000 

Notes of banks of issue 2, 640, 000 

8. Premium on gold during 1909: 

Premium on $1: 

Highest i$2.44 

Lowest : 12.29 

Average *2.38 

9. Laws passed during the year 1909 affecting the coinage, currency, or banking: 
None. 

10. Report on operations of mint: None. 

11. (a) Import and export of gold, (6) import and export of silver during 1909: 



Classification and country Imports. Exports. 



Haikwan Haiktoan 

Gold coin; tads. tads. 

Europe 61,63 



Hong^ng and Macao!!!!! !!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!... ri,si3 

Japan (Including Formosa) 871,332 516,702 



Total 953,146 668,332 



Gold In bars, dust, etc.: 

Europe 6,289,4^ 

Hon^ong and Macao 34, 000 

Japan (Including Formosa) 1, 768, 680 
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SILVER. 



Claasifloatlon and country. 


Imports. 


Exports. 


Silver ooin: 

North America. 


HaSkwan 

taeU. 


HaSkwan 

tads. 

49,999 


Straits Settlements 


6,258 

3,261,891 


Hongkong and Macao 


3,916,275 

1,860 

160 


Vladlvofltok 


i 

f 

3 

1 


401,527 

84,332 


Korea.. 7 


Total 




3,754,006 


3,968,294 


Silver in bars and syoee: 

Europe 


10,313,269 
4,335,002 
39,335 
1,386,253 
121,883 
• 174,666 

139,160 
136,278 
952 


1,413 


NortE America 


Australia 




India (including Burma, etc.) 


1,477,910 

606,538 

1,194,218 

376,171 


Straits Settlem^ts 1 


Hongkong and Macao 


Vladivostok 


Japan (including Formosa) *. 


Korea. 7 1 




Total 




16,646,798 


3,656,250 





Tientsin Consular District (Embracing the Provinces op CraHU and Shansi). 
Answers to interrogatories, 1909. 

1 and 2. Amount of gold and silver coined; coinage executed for other governments, 
or by other governments for Tientsin, during the calendar year 1909: None. The 

E rovincial mint (Province of Chihli) has been closed for some time, the machinery 
eing removed to the Tu-chih Pu mint, which is under the direction of the Imperial 
Government. This mint is located in Tientsin. During the year 1909 it coined 
nothing but copper. The total coinage of copper for the year was 138,387,500 pieces 
of 20, 10, 5, 2, and 1 cash denominations; face value 1,333,721 dollars (Mexican). 

3. Gold and silver used in the industrial arts during 1909: No statistics available; 
none kept. 

4. United States gold coin imported and deposited at mint and melted during 1909: 
None imported (officially informed by the imperial maritime customs at Tientsin). 

5. Gold and silver produced from mines of the country during 1909: There is some 
gold mined in Mongolia, in the northern part of this consular district, but it is impossi- 
ble to get any information regarding the amount. There is no report made of the 
quantity and value of the product. No silver is mined. 

6. Approximate stock of gold and silver coin and bullion in the country on Decem- 
ber 31, 1909: No information whatever can be obtained on these points. 

7. Government and bank notes outstanding at the end of the year 1909: There are 
no direct government note issues. There is a large number of Chinese private banks 
which issue notes, but there is no record whatever of the amount of such issues. The 
various foreign banks located in Tientsin, Peking, and other cities have large note 
issues, but no information as to volume is obtainable. 

8. Ternium on gold: Yes. 

Pence 



per 

Price of silver bullion: ounce. 

Highest 124H 

Lowest *23jW 

Average 



9. Laws passed during the year 1909 affecting the coinage, currency, or banking: 
No edicts issued on the subject. 

10. There is no report of any mint published. The mining interests of the country 
are under the control of a bureau of the Nung Rung Shang Pu, or board of agriculture. 
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6. Approximate stock of gold and silver coin and bullion in the country on Decem- 
ber 31, 1909: 



Character of stocks. 

/ 


In public 
treasuries.! 


Gold: 

Coin 


Rupee*. 

27,949,800 

440 

422,594,032 

8,192,385 


Bullion 


Silver: 

Coin 


Bullion 


Total 


458,736,666 





1 stock In banks and in circulation not available. 



The above stock was distributed as follows: 



Character of stocks. 


Held In Gov- 
ernment 
treasuries. 


Held a^nst 
note circu- 
lation. 


Held in the 
gold standard 
reserve. 


Gold: 

■ Coin 


Rupee*. 

1,&6,633 

135 

38,237,549 

7,092,385 


Rupees. 

26,6i»,167 

314 

312,556,467 

1,100,000 


Rupees. 


Bullion 




Silver: 

Coin 


71,801,016 


Bullion ■ 


Total 




46,616,702 


340,318,948 


71,801,010 





7. Amount of government and bank notes outstanding at the end of the year 
1909: Issued by government, notes outstanding, 482,505,^ rupees; gold holdings, 
49,163,482 rupees; silver holdings (coin and bullion), 313,342,437 rupees. 

No bank in India has a note issue; the only notes in circulation are those of the 
• (jovemment. 

The amoun t of Government notes outstanding at the end of the year 1909, not covered 
by gold and silver coin and bullion, was 119,999,646 rupees. 

8. Premium on gold: During the year 1909 gold was, for the purposes of foreign 
exchange, at a premium from January to September, as compai^ with the silver 
currency of the country, but was at a discount from October to December. The par 
is 16d.=Rs. 1=7.53344 grains of fine gold. 

Highest premium, 0.043 grains of fine gold (corresponding to Rs. l=15.908d.); 
highest discount, 0.054 grains of fine gold (corresj^nding to Rs. l=16.115d.); average 
premium, 0.008 mins of fine gold (corresj^nding to Rs. l=15.983d.). 

9. Laws passed during the year 1909 anecting the coinage, currency, or banking: 
The only act affecting paper currency passed during the year was Act II of 1909 
amending the Indian paper currency act. III of 1905, so as to declare the 5-rupee 
note, which was then legal-tender throughout BritiBh India, with the exception of 
Burma, to be le^l tender throughout all British India, including Burma, and to make 
it payable at all currency offices, including that at Rangoon, as follows: 

Act No. II, of 1909. 

(Passed by the Governor General of India in council. Received the assent of the 
Governor General on the 5th February, 1909.) 

AN ACT To amend the Indian paper currency act, 1905. 

Whereas it is expedient to amend the Indian paper currency act, 1905, it is hereby 
enacted as follows: 

1. (1) This act may be called the Indian paper currency (amendment) act, 1909; 
and 

(2) It extends to the whole of British India, inclusive of British Baluchistan, the 
Santhal Pai^nas, and the Spargana Spiti. 

2. In section 8, subsection (3), of tne Indian paper curency act, 1905, the words 

frr»Tn ontr f/vam r\r\t in Ttiirmo.” nhA.11 HA VAnAAlpn 
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exceeding 5 rupees shall be a legal tender at any place within the circle from which the 
note was issued, for the amount expressed in the note, in payment or on account of 

(a) any revenue or other claim to the amount of 5 rupees or upwards, due to'tiie Gov- 
ernment of India, and (b) any sum of 5 rupees or upward, due by the Government of 
India, or by any body corporate or person in British India: Proviaed, that no currency 
note dkiall be deemed to be a legal tender by the Government of India at any office oi 
issue. 

‘‘15. A currency note shall be payable at the following offices of issue, namely: (a) 
A currency note of the denominational value of 5 rui)ees, at any office of issue; (6) a 
currency note of any denominational value exceeding 5 rupees at an office of issue in 
the town from which it was issued, and also, unless issued from any town in Burma, 
at an office of issue in the presidency town of the presidency within which such town 
is situate.” 

The paper currency act, III, of 1905, has now been replaced by the new paper cur- 
rency act (II, of 1910), copy herewith: 

Act No. II, of 1910. 

(Passed by the Governor General of India in council. Received the assent of the 
Governor General on the 18th February, 1910.) 

AN ACT To consolidate and amend the law relating to the Government paper currency. 

Whereas it is expedient to consolidate and amend the law relating to the government 
paper currency, it is hereby enacted as follows: 

PRELIMINARY. 

1. (1) This act may be called the Indian paper currency act, 1910, and 

(2) It extends to the whole of British India, inclusive of British Baluchistan, the 
Santhal Parganas, and the Pargana of Spiti. 

2. In this act “universal currency note” means — 

(^) A note of the denominational value of 5 rupees, 10 rupees, or 50 rupe^, or 

(b) A note of any other denominational value wnich the Governor General in council 
may, by notification in the Gazette of India, specify in this behalf. 

THE DEPARTMENT OP PAPER CURRENCY. 

3. There shall continue to be a department of the public service, to be called the de- 
partment of paper currency, whose function shall be the issue of promissory notes of the 
Government oi India, to be called currency notes, payable to bearer on demand, and 
of such denominational values, not being less than 5 rupees, as the Governor General 
in council may direct. 

4. At the head of the department there shall be an officer to be called the head com- 
missioner of paper currency. 

5. The Governor General in council may, by notification in the Gazette of India — 

(a) Establish districts to be called circles of issue, seven of which circles shall include 
the towns of Calcutta, Madras, Bombay, Rangoon, Lahore, Cawnpore, and Karachi, 
re^ectively; 

(b) Appoint in each circle some one town to be the place of issue of currency notes, 
as nereinafter provided; 

(c) Establish in each such town an office or offices of issue; and 

(a) Establish in any town situate in any circle an office, to be called a currency 
agency. 

6. (1) The head commissioner of paper currency shall be the officer in charge of the 
circle of issue which includes the town of Calcutta. 

(2) For each other circle of issue there shall be an officer in charge to be called the 
commissioner of paper currency, and for each currency agency an officer to be called 
the currency agent. 

7. For the piloses of this act — 

(a) Commissioners of paper currency shall be subordinate to the head commissioner 
of gapCT currency; and 
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SUPPLY AND ISSUE OF CURRENCY NOTES. 

9. (1) The head commissioner shall provide currency notes of the denominational 
values prescribed under this act and shall supply the commissioners and the currency 
agents subordinate to him with such notes as they need for the purposes of this act. 

(2) The commissioners shall supply the currency agents suDordinate to them, 
reflectively, with such notes as those agents need for the purposes of this act. 

(3) Every such note, other than a universal currency note, shall bear upon it the 
name of the town from which it is issued. 

10. The name of the head commissioner, of one of the commissioners, or of some 
other person authorized by the head commissioner, or by one of the commissioners, 
to sign currency notes, shall be subscribed to every such note, and may be impressed 
thereon by machinery, and when so impressed shall be deemed to be a valid signature. 

11. The officers in charge of circles of issue shall, in their respective circles, on the 
demand of any person, issue, from the office or offices of issue established in their 
respective circles, currency notes of the denominational values prescribed under this 
act, in exchange for the amount thereof — • 

(o) In rupees or half rupees or in gold coin which is legal tender under the Indian 
coinage act, 1906; or 

(6) In rupees made and declared to be a legal tender under the provisions of the 
native coinage act, 1876. 

12. Any currency agent to whom currency notes have been supplied under section 
9 may, if he thinks fit, on the demand of any person, issue from nis agency any such 
notes in exchange for the amount thereof in any coin specified in section 11. 

CURRENCY NOTES, WHERE LEGAL TENDER AND WHERE PAYABLE. 

13. The officers in charge of circles of issue shall, on the requisition of the comptroller 
general, issue to any Government treasuij currency notes m exchange for gold coin 
which is not legal tender under the Indian coinage act, 1906, or for gold bullion at 
the rate of 1 rupee for 7.53344 grains troy of fine gold. 

14. If the secretary of state for India in council consents to hold in gold coin or 
bullion, or in silver bullion, or in securities of the kinds mentioned in section 22, the 
equivalent in value to notes issued in India as a reserve to secure the payment of such 
notes, the Governor General in council may from time to time direct that currency 
notes shall be issued to an amount equal to the value of the coin, bullion, and securi- 
ties so held by the secretary of state for India in council. 

15. A universal currency note shall be a legal tender at any place in British India, 
and any other currency note shall be a legal tender at any place within the circle from 
which the note was issued for the amount expressed in the note in payment or on 
account of — 

(а) Any revenue or other claim^ to the amount of 5 rupees or upward, due to the 
Government of India,' and 

(б) Any sum of 5 rupees or upward, due by the Government of India, or by any body 
coroorate or person in British India: 

Provided ^t no currency note shall be deemed to be a legal tender by the Grovem- 
ment of India at any office of issue. 



CURRENCY NOTES, WHERE LEGAL TENDER AND WHERE PAYABLE — Rl^ERVE. 

16. A cuwency note shall be payable at the following offices of issue, namely: 

{a) A universal currency note at any office of issue; 

(6) A currency note other than a universal currency note at any office of issue in the 
town from which it was issued: 

Provided that any such note issued before the commencement of this act shall also 
be payable — 

(I) In the case of a note issued from the office at Cawnpore or Lahore, at any office 
of issue in Calcutta, and 

(II) In the case of a note issued from the office at Karachi, at any office of issue in 
Bombay. 

17. Bor the purposes of sections 15 and 16, currency notes issued from any currency 
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RESERVE. 

19. The whole amount of currency notes at any time in circulation shall not exceed 
the total amount represented by the sovereigns, half sovereigns, rupees, half rupees, 
and gold bullion, and the sum expended in the purchase of the silver bullion and 
securities, which are for the time being held by the secretary of state for India in 
council and by the Governor General in council as a reserve to provide for the satis- 
^tion and discharge of the said notes, and the said notes shall be deemed to have been 
issued on the credit of the Government of India as well as on the security of die said 
coin, bullion, and securities: 

Provided that, for the purposes of this section, currency notes which have not been 
presented for payment in the case of notes of any denominational value not exceed- 
ing 100 rupees within 40 years, and in the case of notes of any denominational value 
exceeding 100 rupees witnin 100 years from the 1st day of April following the date 
of their issue, shall be deemed not to be in circulation: 

Provided further, that all notes which are declared under the first proviso to this 
section not to be in circulation shall be deemed to have been issued on the credit of 
the Government of India and shall, if subsecjuently presented for payment, be paid 
from the revenues of the Government of India. 

20. Subject to the provisions of section 19, the Governor General in council may 
at any time, if he thinks it expedient, convert any of the coin or bullion for the time 
being held by him as a part of the reserve into coin of any of the kinds mentioned 
in section 11 or into gold or silver bullion. 

21. If any coin or bullion held by the secretary of state for India in council or by 
the Governor General in council as part of the reserve is transnutted by the secretary 
of state for India in council to the Governor General m council, or by the Governor 
General in council to Hie secretary of state for India in council, it shall be deemed 
during the period of transmission to remain part of the reserve referred to in section 19. 

22. The securities mentioned in section 19 shall be securities of the United King- 
dom of Great Britain and Ireland or of the Government of India, or securities issued 
by the secretary of state for India in council under the authority of act of Parliament 
and charged on the revenues of India, and the value of them at the price at which 
they are purchased shall not exceed one himdred and twenty millions of rupees: 

Provided that the value at such price as aforesaid of such of the said securiti^ as 
are not securities of the Government of India shall at no time exceed twenty millions 
of rupees. 

23. The securities purchased by the Governor General in council shall be securities 
of the Government of India, and shall be held by the head commissioner and the 
master of the mint at Calcutta, or of such other mint as the Governor General in coimcil 
may direct in this behalf, in trust for the secrets^ of state for India in council. 

24. (1) The head commissioner may at any time, when ordered so to do by the 
Governor General in council, sell and dispose of any of the securities held imder 
section 23. 

(2) For the purpose of effecting such sales, the master of the mint at Calcutta or 
of such other mint as aforesaid shall, on a request in writing from the head commis- 
sioner, at all times sign and indorse the securities, and the nead commissioner, if so 
directed by the Governor General in council, may purchase securities of the Govern- 
ment of India to replace such sales. 

25. An account showing the amount of the interest accruing on the securities held 
as part of the reserve under this act, and the expenses and charges incidental thereto, 
shall be rendered annually by the head commissioner to the Governor General in 
council, and published annually in the Gazette of India. 

PRIVATE BILLS PAYABLE TO BEARER ON DEMAND. 

26. No person in British India shall draw, accept, make, or issue any bill of ex- 
change, hundi, promissory note, or engagement for the payment of money payable 
to bearer on demand, or borrow, owe, or take up any sum or sums of money on the 
bills, hundis, or notes payable to bearer on demand, of any such person: 

Provided Hiat checlra or drafts, payable to bearer on demand or otherwise, may be 
drawn on bankers, shroffs, or agents by their customers or constituents, in respect 
of deposits of money in the hands of those bankers, shroffs, or agents and held by tnem 
at the credit and disposal of the persons drawing such checks or drafts. 

27. (1) Any person contravening the provisions of section 26 shall, on conviction 

1 _ . ' J _1 £ A :a1- _ 
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(2) Every prosecution under this section shall be instituted by the officer in charge 
of the circle of issue in which the bill, hundi, note, or engagement is drawn, accepted, 
made, or issued. 



SUPPLEMENTARY PROVISIONS. 

28. An abstract of the accounts of the department of paper currency, showing — 

^a) The whole amount of currency notes m circulation; 

(h) The amount of coin and bullion reserved, distinguishing gold from silver, 
and showing separately the amount of coin or bullion held by the secretary of state 
for India in council, or in transit from or to India, or in the custody of the mint master 
during coinage j and 

(c) The nominal value of and the price paid for the securities held as part of the 
reserve, showing separately those held by the secretary of state for India in council 
and those held in India under section 23, shall be made up four times in each month 
by the head commissioner, and published as soon as may be in the Gazette of India. 

29. (1) The Governor General in council may make rules to carry out the purposes 
and objects of this act. 

(2) In particular and without prejudice to the generality of the foregoing power, 
such rules may — 

(a) Fix the denominational values (not being less than 5 rupees) for wiiich cur- 
rency notes shall be issued; 

^6) Provide for the alteration of the limits of any of the circles of issue; 

fc) Declare the places at which currency notes shall be issued; and 

{a) Fix and noufy the conditions upon which lost or mutilated currency notes 
mav be paid at offices of issue. 

(3) Every such rule shall be published in the Gazette of India, and on such pub- 
lication shall have effect as if enacted in this act. 

30. The enactments mentioned in the schedule are hereby repealed to the extent 
specific in the last column thereof: 

Provided that all securities purchased and notes issued under the Indian paper 
cuirency act, 1905, or any act thereby repealed, shall, if undisposed of or in circu- 
lation at the commencement of this act, be deemed to have been respectively pur- 
chased and issued under this act: 

Provided also that all currency notes, which under section 29 of the Indian paper 
currency act, 1905, are to be deemed to have been issued from the office of issue in 
the town of Cawnpore, shall still be deemed to have been issued from that office. 

THE SCHEDULE — ENACTMENTS REPEALED. 

(See section 30.) 



Year. 


No. 


Short title. 


Extent of repeal. 


1905 


Ill 


The Indian paper currency act, 1905 


So much as has not been repealed. 


1909 


II 


The Indian paper currency (amendment) act, 
1909. 


The whole. 



10. A copy of the report on the operations of the mint for the official year 1908-9 
and a copy of the report on mines for 1908 are inclosed herewith. 

11. (a) Import and export of gold, (b) import and export of silver during the calen- 
dar year 1909: 

GOLD. 



Classification and country. 


Imports. 


E^qrarts. 


Gold coin: 

United Kingdom 


Rupees. 
15,4^,200 
535,109 
241,226 
by ’-36; 002' 
5,044,595 
2,075,404 


Rupees. 

9,817 


France 


Austria-Hungary 


European Turkey PJaiU?. 

Asiatic Turkey 


...iK... 

152,591 


Aden, etc 
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GOLD— Continued. 



Classification and country. 



Imports. 



Exports. 



Gold ooln— Continued. 
Straits Settlements. . 
China 

Japan. 





East Africa 

Mauritius 

Australia (including New Zealand). 
All other countries 



Total (p^rlvate) 

Total (Goyemment). 

Grand total 



Gold bullion: 

United Kingdom^ 

Asiatic Turkey 

Aden, etc. (private). 

Anibi....... 

Ceylon 

Straits Settlements 

China 

Natal 

East Africa 

Australia (including New Zealand). 
All other countries 



Total. 



Rupees. 

1,6&,853 

1,334,634 

1,837 

28,528,880 

648,525 

20,370 



11,232,600 

600 



67,029,343 

135,000 



67,164,343 



58,526,430 

9,345 

46,220 

3,928 

612,482 

502,126 

7,279,084 



12,165 

17,005,956 



83,997,736 



Rupees. 

3,220 



7,500 

i,‘432 



613,879 



32,643,739 



6,822 

30,602 

25 



525 



32,681,713 



SILVER. 



Silver coin: 

. United Kingdom.... 

France : . . 

Austria-Hungary. . . . 

Asiatic Turkey 

Aden, etc. 

Arabia 

Bahrein Islands 

Persia 

Ceylon 

Straits Settlements. . 

Siam 

China 

Egypt. 



Mauritius. 

Other countries . 



Total (private) 

Total (Government). 

Grand total 



Silver buUibn: 

United Kingdom.. 
France.. 



Asiatic Turkey (private) 

Arabia (private) 

Ceylon 

Straits Settlements 

Slam 

China 

East Africa 

Mauritius 

United States of America 

Australia (including New Zealand) . 
All other countries 



Total. 



27,174 

737 

2,626 

1.330,566 

233,135 

420,350 

154,505 

409,598 

24.756 
3.557,481 

36,124 

76,914 

12.756 
li53,433 

5,765 

6,229 



7,002, 149 
1,020,245 



8,022,394 



106,064,039 
' 907,614 

5,488 
1,031 
1,317,515 
115 



10,402,419 



562,571 

4,744,936 



124,005,728 



2,776 

32 

“isi'ooo 

81,310 

3,135,360 

4,309,890 

955,744 

6,594,001 

972,858 

112,000 

8,969,302 

*i,’4M,‘466 

1,200,000 

1,016 



27,971,689 

44,100 



28,015,789 



45,447 

3,446 

114,766 

4,991 

3,346 

11,063 

750 

11,086 



607 



212,722 
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Report op the Director op the Mint, British India. 

From 1836 until 1899 the standard of this country was silver and the moneta^ unit 
the rupee, of the l^al weight of 180 troy grains, fineness 0.916} and containing 165 
grains of nne silver. 

The weight, fineness, and legal-tender power of the silver coins of India have 
remained unchanged since the enactment of Act No. XVII of 1835, which demone- 
tized gold, though still permitti^ gold to be coined in the mints, and established the 
silver standard. That law provide that the company’s rupee-^that is, the rupee of 
the East India Co. (a term si^rseded in 1862 by the term “Government rupee”), 
should be of the weight and fineness mentioned above and that the rupee and half 
rupee should be unlimited legal tender in payment or on account. 

Provision was also made for the coinage of subsidiary silver, namely, one-quarter 
and one-eighth rupees, commonly known as 4-anna afid 2-anna pieces, which are l(^al 
tender for not more than the value of fractions of 1 rupee. These coins are of the same 
fineness as the rupee and half rupee, and of proportionate weight. The rupee and 
half rupee jremain legal tender until tney have lost more than 2 per cent below stand- 
ard weight, or unless they have been defaced. The quarter rupee and eighth of a 
rupee are legal tender, if they are not more than 12} per cent below standard weight 
and have not been defaced. Rupee and half rupee not more than 6} per cent below 
standard weight, and 4-anna and 2-anna pieces which are not more than 25 per cent 
below standard weight, are received at the treasuries at their nominal value (provided 
that they have not been fraudulently defaced) and are cut and withdrawn from 
circulation. 

By Act VIII of 1893 the Indian mints were closed from the 26th of June of that year 
to the receipt of silver for coinage from the public, but the Government retained 
power to coi n rupees and fractions thereof at the mints on its own account. The profits 
realized on the coinage of rupees is held as a gold reser\’e to guarantee the fixed rate 
of exchange. 

Until 1835 gold coins were legal tender. They were the gold mohur, which was 
equivalent to 15 rupees, and a double gold mohur, or 30-rupee piece, a 10-rupee, 
and a 5-rupee piece. The mohur was eleven-twelfths fine gold and weighed 180 
grains, of which 165 g^ins were fine gold. The other gold coins were of the same 
fineness and of proportionate weight. These gold coins ceased to circulate as currency 
since 1835 and, indeed, were practically not current before that year. Though a 
certain number were struck in the mints more or less regularly down to 1891-2, they 
were not struck for circulation, but were used by the public as ornaments or for other 
similar purposes. In the future these coins will not enter into circulation or be a 
part of the Indian monetd^ system. That i^stem has been settled as follows: By 
Act VIII of 1893, Act XXII of 1899, and Act III of 1906, and the subsidiary notifica- 
tions and orders issued under these acts. 

The monetary standard is gold, and the unit is the sovereign coined in the royal 
mint in London, or in any branch of the royal mint. The sovereign is legal tender 
at the rate of 15 rupees, as long as it has not lost weight beyond the limit prescribed 
as the least current weight, or been called in. The half sovereign is also full legsd 
tender at the rate of 7} rupees. The Government for the present undertakes to receive 
sovereigns and half sovereigns from the public in exchange for rupees at the rate of 
15 rupees and 7} rupees, respectively; the Government also issues sovereiras and 
half sovereigns, as far as convenient, in exchange for rupees at those rates. Rup^ 
and half rupees remain full legal tender, in payment or on account, side by side 
with the sovereign, at the rate of 15 rupees to the sovereign. 

Report upon the Operations op the Paper Currency Department during the 

Year 1908-9. 

Calcutta, July SI, 1909. 

To the Secretary to the Government of India, Finance Department, Simla. 

Sir: I have the honor to submit a report upon the operations of the paper currency 
department during the year 1908-9. 

******* 

Our money consists of gold, silver, and notes. On the 1st of January, 1908, Govem- 
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quantity in the hands of the public which has suffered the same fate. During the 
last four years India has absorbed £15,000,000, the absorption in 1907-8 being no 
less than £6,000,000. What amount of this circulated must always remain a matter 
of more or less scientific guesswork, but it can not have been less than £2,000,000. 
The monetary loss of gold, therefore, is understated at £3,000,000+£2,000,000, or, 
say, £5,000,000. Turning to silver, the loss can be measured with accuracv by 
the amount of reverse consols sold, which came to £8,000,000. Turing lastly to 
notes, it can not, I think, be said that the dr<m in the circulation of high value notes 
is a diminution in our monets^ supplies. In bad years the Government receives 
fewer rupees (which it converts into high value notes) and pays out more rupees (which 
it obtains by realizing high value notes). But the net result is merely a change in the 
form of currency held by Government and the people. 

Summing up, therefore, during the worst period of last year, the monetary stocks of 
British India diminished by at least 5,000,000 soverei^ and £8,000,000 of rupees, 
y^hilst the circulation of high value notes dwindled, owing to bad harvests. 

A noticeable change during the year has been the passing of Act II of 1909, by which 
the universal 5-rupee note l5w been extended to the Province of Burma. The alter- 
ation is too recent for us to jud^e of its effect. (A scheme for making 10-rupee and 
rupee notes universal, has received the sanction of the secretaiy of state and will be 
introduced as soon as the necessary le^lation is carried out.) 

The year 1908-ft opened with a stock of gold in the currency reserve and treasuries 
in India valued at £2,922,286.5, and the closing balance was worth £86,004.5. (In 
addition to this, gold to t^ value of £1,500,000 was held in the currency chest in 
England.) There were no transactions in gold in India during the year on account 
of me gold standard reserve, as there was practically no profit cr^table to the reserve, 
and the payments to it that were necessary were made in silver. 

The net transactions with the public in the year under report resulted in the aggre- 
gate in an issue of nearly £2,600,000, against about £1,000,000 in the previous year, and 
a receipt of £1,000,000 in 1906-7. 

Owing to adverse trade conditions, there were practically no imports of sovereigns 
during the year, the receipts at the currency offices from imports having amounted to 
the negligible sum of £75,000 against £5,250,000 in the previous year. The public 
demand for gold had therefore to be met entirely from the stoct in the currency 
reserve and treasuries, which proved inadeauate to satisfy the demand. The indents 
from the several Provinces for supplies of gold could not be complied within full even 
at the beginning of the year, ana the stodc of gold in the currency offices was almost 
exhausted by the middle of the year, when issues to the public practically ceased. 

The following figures show the net absorption of sovereigns from treasuries and cur- 
rency offices in ead of the five years ending 1908-9. The absorption in the year under 
report would have been higher than ever had gold been available: 



1904 ^ £ 2 , 200,000 

1905-0 2,700,000 

1905-7 3,900,000 

1907- 8 6,200,000 

1908- 9 2,400,000 



* * * * * * * 
The details of the gold held in India on the last day of the year are as follows: 



Description. 


Currency. 


Treasury 
and mint. 


Total. 


Current- weight sovereigns and half sovereigns 

Light-weight sovereigns and half sovereigns 

Total 


£21,921 

1,493 


£60,771.5 

1,819.0 


£82,692.5 

3,312.0 


23,414 


62,590.5 


86,004.5 





As light-weight sovereigns and half sovereigns and gold bullion can not be utilized 
in India, a remittance of these coins and bullion to the value of £240,248.6 was sent to 
London in September, 1908. 

The balance of the gold standard reserve at the beginning of the year stood at 
£18,318,054, made up as follows: Digitized by '^^3 ^ 



PuTChase value of sterllnv securities. 
Coined rupees held in India 



£13,186,521 

4,000,000 
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The most important transaction during the year in connection with the gold stand- 
ard reserve was the sale in India of sterling bills on the secretary of state for £7,988,000, 
the par value of the bills being paid in rupees into the silver branch of the gold stand- 
wd reserve in India, whilst the secretary of state paid for the same by equivalent with- 
drawals from the reserve in London (vide paragraphs 73 and 74 of the financial state- 
ment for 1909-10). To enable him to pay the buls, the s^retary of state sold gold 
securities having a nominal value of £8,100,497. Including some minor transactions, 
the sale of gold standard reserve securities in 1908-9 amounted to £8,110,959 (nominal 
value), and resulted in a net loss of £121,109, as compared with the cost price of the 
secunties, £7,760,747, the sale proceeds amounting to £7,639,638. This loss was, how- 
ever, more than covered by additions to the reserve to the extent of £306,220. 
******* 

The ruj^ coinage of the year amounted to 251 lakhs, ^ 148 lakhs at Calcutta and 103 
lakhs at Bombay. No coinage was imdertaken during the year from newly purchased 
silver, and the entire amount coined was from withdrawn and uncurrent coin. 

* * * * * * * 



Statement op Whole Rupees Coined and Issued prom the Indian Mints, prom 

1903. 



Calendar years. 


Coined In 
Calcutta. 


Coined in 
Bombay. 


Total. 


1903 


Rupert, 

/ 126,IXX) 

\ 49,378,355 
58,338,617 
61,257,883 
104,797,164 
81,338. <100 
20,217,728 
3,800, <100 


Rupees. 


Rupees. 
125,000 
*102,347,506 
*160,278,908 
<127,460,106 
*263,750,433 
•252,249,816 
30,932,498 
7 6,566,970 


1904 


52, 969, 151 
101,940,291 
76,202,223 
158,953,269 
170,911,816 
10,714,770 
2,766,970 


1905 


1906 


1907 


1908 


1909 


Total 


369,152,747 


574,458,490 


943,611,237 





1 Coined in 1902. 

* Includes 1,166,451 rupees coined for nature states. 

> Includes 594,221 rupees coined for native states. 

* Includes 328,000 rupees coined for native states. 

* Includes 390,310 rupees coined for native states, and Rs. 433 lakhs (Calcutta 32 lakhs and Bombay 135 
akhs) coined from gold standard reserve silver. 

* Includes Rs. 94,766 coined for native states and Rs. 433 lakhs (Calcutta 168 lakhs and Bombay 265 lakhs) 
coined from gold standard reserve silver. 

7 Up to Mar. 31, 1909. 

The Metallic Reserve. 

The following table shows the gross circulation and the composition of the metallic 
reserve of the currency department on the last day of each month of the year: 



Coin and bullion reserve. 



Month. 



1908. 

April 

May 

June 

July 

August 

September 

October 

November 

December 

1909. 

January 

February 

March 



Gross 

circulation. 


Silver coin. 


Gold coin 
and bul- 
lion. 


Silver 

bullioa 

imder 

coinage. 


Gold coin 
and bul- 
lion in 
England. 


Rupees. 

462.600.000 

448.100.000 

451.500.000 
481,000,000 

446.100.000 

438.500.000 

442.500.000 

435.500.000 

420.700.000 


Rupees. 

252.900.000 

262.800.000 
271,000,000 

300.500.000 

285.400.000 

285.500.000 

293.700.000 

290.500.000 

275.600.000 


Rupees. 

33.300.000 

23.900.000 

19.100.000 

19.100.000 

14.300.000 

6.500.000 

2.400.000 

1.700.000 

1.800.000 


Rupees. 

800,000 

800,000 

800,000 

800,000 

800,000 

800,000 

800,000 

800,000 

800,000 


Rupees. 

55,«)0,000 

40,600,000 

40,600,000 

40.600.000 

25.600.000 
25,600,000 

25.600.000 

22.500.000 
22,500,000 


422.100.000 

438.600.000 

454.900.000 


278.200.000 

294.800.000 

311.200.000 


600,000 

500.000 

400.000 


800,000 

800,000 

800,000 


22,500,000 

22,500,000 

22,500,000 
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WOBKINO OP THE MiNTS AT CALCUTTA AND BOMBAY DURING THE YbAR 1908-9. 

Government op India, 

Finance Department, 

Calcutta, December 22, 1909, 

Receipts of gold , — ^The tenders of gold by the public at the mints were less in value 
than those of the preceding 12 months by over 7J crores of rupees. Owing to adverse 
trade conditions there were practically no imports of sovereims during the year. 

The following statement compares the value and nature of the tenders wi^ those 
of past years: 



Year. 


Calcutta mint. 


Bombay mint. 


Total value 
of gold 
tendered. 


Value of 
sovereigns 
and half 
sovereigns 
of current 
weight. 


Value of 
light and 
uncurrent 
sover- 
eigns and 
half sov- 
ereigns. 


Total. 


Value of 
sovereigns 
and half 
sovereigns 
of current 
weight. 


Value of 
light and 
uncurrent 
sovereigns 
and half 
sovereigns. 


Value of 
bullion. 


Total. 


1906- 7.... 

1907- 8. . . . 

1908- 9.... 


Rupees. 
49,638,647 
29,137, 165 
4,263,910 


Rupees. 
779,963 
105, 106 
19,710 


Rupees. 

60,418,510 

29,242,260 

4,273,620 






Rupees. 

187,422 


Rupees. 

14,713,262 

66,708,465 

6,102,745 


Rupees. 

66,131,772 

86,960,716 

9,376,366 







Receipts of silver . — ^There were no receipts of purchased silver during the year. 

The receipts of uncurrent and withdrawn silver coins amounted in nominal value 
to Rs. 16,431,667 and are classified as follows: 



Description. 



In thou- 
sands 
of rupees. 



Government rupees and half rupees: 

Of 1836 

Of 1840 (first issue) 

Of 1840 (second Issue) 

Shrofl-marked, defective, and dumb coins 

Worn coins 

Reduced rupees and half rupees 

Total 



102.76 
3,176.00 
8,864.20 
607. 10 
2,728.80 
38.00 



16,606.86 



Coinage of silver . — ^The silver coinage was as follows: 



Denomination. 


Calcutta 

mint. 


Bombay 

mint. 


Total. 


Rupees 


Rupees. 

14,800,000 

788,249 

1,770,963 

846,114 


Rupees. 

10,3^,698 


Rupees. 

26,130,698 

788,249 

1,770,963 

846,114 


Half T|ipAA51 


Qiiartp.r rupees 1 




One-eighth rupees 




Total 




18,206,316 


10,330,698 


28,636,914 





The outturn of rupees during the year 1908-9 was less than that of the previous 
year by nearly 15 crores. The coinage almost entirely represented the recoinage of 
1835 and 1840 rupees and uncurrent coin. A small amount of coinage (to the extent 
of Rs. 50,000) was undertaken on behalf of the Shahpura chiefship, which has adopted 0 
British silver currency in place of Chitori coins in the Phulia Paigana. 

Dollar coinage . — During the year 6,870,741 British dollars of the nominal value of 
Rs. 15,590,338 werejcoined at the Bombay mint. 
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gain on the nickel coinage which passed into circulation amounted to Rs. 1,111,336, 
against Rs. 1,771,726 in the preceding year. 

Bronze and copper coinage . — ^The bronze coinage of the year consisted of pice, half 
pice, and pie pieces of the aggregate value of 1^. 1,103,958. Of this Rs. 3,500 repre- 
sented the nominal value of single pice for the Sailana Darbar, for which a special 
reverse die was prepared in the mint. 

The copper coinage comprised Straits Settlements cents, half cents, and quarter 
cents of the value of Rs. 133,338. 

During the year under review there was a net loss of Rs. 1,071,185 on bronze and 
copper coinage, as compared with a net gain of Rs. 1,736,390 in the preceding year. 
The loss was due to the return of a comparatively larger number of coins from circu- 
lation during the year. 

BOMBAY MINT. 

Tenders of silver bullion from the exchange banks for coinage into British dollars 
amoimted to 14,382,858 tolas fine. Of this amount silver of the outturn value of 
Rs. 15,655,863 was brought to account during the year. 

The description and weight of the silver is as detailed below: 



Description of silver tendered. 


Amount 
in lakhs 
of tolas.i 


American bar silver 


119.34 

19.26 

5.23 


London bar silver. 


San Francisco bar silver 


Total 


143.83 




1 A tola is 180 grains. 



Recoinage into Government rupees of the silver currency of native states. 

The conversion of the Chitori currency in the Phulia Pargana of the Shahpura 
chiefdiip was taken in hand during the year. The exchange value in Government 
rupees of the amount converted was Rs. 50,000. 

Silver coinage . — The Government coinage for the year, which consisted of rupees 
only, amounted in value to Rs. 10,330,598. Of this amount Rs. 50,000 were on account 
of the Shahpura chief ship; the rest was wholly on Government account. 

Six million eight hundred and sixty-nine thousand eight hundred and ei^ty-four 
British dollars were issued to exchange banks for export during the year. Of these, 
6,813,993 were shipped to Hongkong, and 55,891 to Smgapore. 

The Indian Gold Reserve. 

[From The Bankers’ Magazine, New York, May, 1910.] 

A remarkable recovery in the portion of the gold standard reserve kept by the 
Government of Briti^ India in gold and securities has taken place during the past 10 
months. The severe pressure to which the sterling resources of the Indian Govern- 
ment were subjected during the crop failures of 1908 led to the reduction of the amount 
held in London by nearly one-half, an equivalent amount in silver rupees piling up 
in the meantime on India. The figures now available show, however, that the portion 
in London held in gold and securities increased from £7,916,100 on March 31, 1909, to 
£ 12 , 544 , 700 on January 3 1 , 1910 . The facts are brought out by the London Economist 
in a sharp expose of one of Mr. Moreton Frewen^s breezy su^estions, that “the failure 
of an autumn’s rain dissipates in a single season the gold standard reserve fimd so 
laboriously accumulated during 15 years, ” etc . This insinuation , it is declared by the 
Economist of February 5 last, “conveys an untruth.” The real situation is thus 
summed up by the London publication: 

“During the great depression of 1908 the sterling portion was reduced (the reduction 
therein being made good by an increa^ in the rupee portion), but for the last year the 

Digitized by ..jr C 
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STERiiiNQ Resources Held in the Gold Standard Reserve of the Government 

OP India. 



Year. 


Resources 

held. 


Year. 


Resources 

held. 


Mar. 31, 1901 


£1,200,000 

3,454,200 

3,810,300 

6,376,500 

8,362,600 


Mar. 31, 1906 


£12,165,000 

12,518,500 

14.317.700 
7,916,100 

12.544.700 


1902 


1907 


1903 


1908 


1904 


1909 


1905'. 


Jan. 31,1910 







“The securities held on account of the reserve are, for the purpose of this statement, 
valued at cost price. The gold standard and the fixing of tne value of the rupee has 
saved the labonng and commercial classes of India from the most terrible losses. The 
only people who ought to complain are owners of silver mines and speculators in 
exchange. And it is doubtful wnether even the owners of silver or silver mines should 
attribute more than a tiny fraction of the depreciation to the action of the Indian 
Government.’’ 



BRITISH NORTH BORNEO. 

Answers to interrogatories, 1909. 

1 and 2. Amount of gold and silver coined during the calendar year 1909: Nil. 

3. Estimated weight of fine gold and fine silver used in the industrial arts during 
the year 1909: Nil. 

4. United States gold coin imported during 1909: Nil. 

5. Gold and silver produced from mines of the country during 1909: Nil. 

6. Approximate stock of gold and silver coin and bullion in the country on Decem- 
ber 31, 1909: Silver coin (Straits Settlement dollars of 2s. 4d.), $225,000. (No banks.) 

7. Amount of Government and bank notes outstanding at the end of the year 1909: 



Government notes (Straits Settlement dollars of 2s. 4d.) : $435, 636 

Legcd-tender silver holdings (Straits Settlement dollars of 2s. 4<L) 175, 000 

8. There is no premium on gold. 

* * * * * * * , 



Note.— The real seat of government of the territoiy called ^^British North Bomeo^^ is in London, Eng- 
land, No. 37 Threadneedle Street, the office of the British North Borneo Co. The paper money issued 
is a mere ^'promise to pay^' dollars signed bv the treasurer of the above-named company, located in Sando- 
ktm. ^'DoUars’’ means Straits Settlement silver dollars, rated 9 Straits Settlement dollars to equal 5 
United States dollars, gold. There is no other currency in circulation. 



JAPAN. 



Ansu-ers to interrogatories, 1909. 

1. Amount of gold and silver coined during the calendar year 1909: 



Denomination. 


Number 
of pieces. 

i 


Value. 


Denomination. 


Number 
of pieces. 


Value. 


GOLD COINS. 

Now coinage: 

20-yen 

10-yen 

5-yen 


550,000 

2,170,000 


Yen. 

11,180,000 

21,700,000 


SILVER COINS. 

New coinage: 

SO-sen 

20-sen 

10-sen 


22,014,012 

8,830,000 

20,291,030 


Yen. 

11,007,006 

1,766,000 

2,029,103 


Total 

Hecoinage: 

Domestic coins (an- 
cient) 






Total 

Reooinage: 

Domestic coins (old) . . 
Foreign coins 


2,729,000 


32,880,000 


51,135,042 


14,802, 109 




25,951 

11,958 

37,909 




10,681,725 

651,693 






Total recoinage 




Total recoinage 






, (It, 333, 418 



Note. — ^T he value of new ffold and silver coins, as well as of recoined &old coins. 
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Amount of gold and silver coins melted during the calendar year 1909: 

Gold coins: 

Domestic (andent) 25,951 

Foreign 11,958 

Total amount melted 37, 909 

Silver coins: 

Domestic (ancient) 353 

DomeeUc(old) 8,083,125 

Foreign 490,000 

Total amount melted 8,573.478 



Note .—Net weight of ancient gold coins and foreign gold coins is 8 kwan 81 momme 
7 fun 7 rin; value calculated at the rate of 5 yen per momme piu*e gold. 

Net weight of ancient silver coins is 2 kwan 764 momme 5 fun 4 rin. Value cal* 
.culated at the current rate 127.57 yen per 1 kwan. 

The value of old silver coins and foreign silver coins represents their face value. 
Amount of modem gold and silver coins recoined: 

Yen. 



Gold, 20>yen pieces 37, 909 

Silver: ; . -- 

50sen pieces 4,687,830 

20oen pieces 1,766,000 

lOoen pieces 2,029,103 

Total 8.482,933 



Note. — ^The value of gold coins represents their face value. The value of 50-sen 
pieces and 20-sen pieces, silver, calculated at the revised rate of 1 yen per 5 momme 
4 fun, the amount of old silver coins received for melting being 34,850 kwan 680 
momme 5 fim. The value of 10-sen silver pieces calculated at the revised rate of 1 
yen per 6 momme, the amount of old coins received for melting being 12,174 kwan 
618 momme. 

2. Coinage executed for foreign Gbvemments and in foreign countries during the 
calendar year 1909: 

Coinage executed for Korea: 

Yen. 



Gold, 20>yen pieces 500,000 

Silver, 26«en pieces 400,000 

Nickel: = 

1-sen pieces 100,000 

i-sen pieces 47, 805 

Total 147.805 



Note. — ^The value of gold, silver, and nickel coins represents their face value. 

Amount of Korean coins recoined during the cidendar year 1909: None. 

3. The weight of fine gold and silver used in industrial arts during the calendar 
year 1909 is unknown. 

4. Amount of United States gold coins inported during 1909: $4,715, equal to 
9,458 yen. 

Amount of United States gold coins in the Bank of Japan at the close of the calendar 
year 1909: $1,334,757, equm to 2,674,050 yen. 

Amount of United States gold coins melted at the Japanese mint during the calendar 
year 1909: 10,025 yen. 

Note. — The value of United States gold coins calculated at the rate of 5 yen per 
1 momme of pure gold, the amount melted being 2 kwan 4 momme 9 fun 5 rin. 

5. Amount and value of gold and silver produced from mines in Japan during the 
calendar year 1909: 



Sources. 


Amount. 


Value. 


Sources. 


Amount. 


Value. 


GOLD PRODUCED IN JAPAN 
.PROPER. 

1908. 

From mines 

From placers 


Momme. 

907,922 

51,519 


Yen. 

» 4,539,610 
1257,595 


SILVER PRODUCED IN 
JAPAN PROPER. 

1908. 

From silver mines 

From copper mines 


Momme. 

31,259,833 

32,846,707 


Yen. 

*4,265,717 
1 4,476,453 
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Japan has no colonies. 

Note. — Definite statistics for the calendar year 1909 have not yet been taken, hence 
only approximate estimates given by the bureau of mines. 

The value of silver for the calendar year 1909 calculated at the rate of 131.58 yen 
per 1 kwan, which is the average quotation in the Osaka market. 

The percentage of silver produced from lead mines, silver mines, and copper mines 
may be given below according to the average output of the five principal mines cover- 
ing a period of five years: 

Per cent. 

From lead mines 66.7 

From silver mines 18.6 

From copper mines 16.7 

The percent^e of silver produced from the principal mines with reference to gold 
produced in this country may be given as follows; 85.2 per cent (five-year averag^. 

The amount of gold and silver produced in Formosa during the calendar year 1908 is 
given below. Definite statistics for 1909 have not yet been taken: 



Sources. 


Amount. 


Value. 


Gold produced from— 

IHnes 


Momme. 

429,241 

12,031 


Yen. 
2,146,206 
60. 160 


Placers 


Total 


441,271 

271,839 


2,206,366 

37,096 


Silver produced from lead mines 





Note. — The value of silver calculated at the rate of 136.46 yen per 1 kwan, which 
was the average quotation in the Osaka market. **One kwan (or kin) =160 momme; 
1 yen=ls. 9d. (1 yen in United States currency=$0.498).’^ 

6. Approximate stock of gold and silver coin and bullion in the country at the close 
of the calendar year 1909: 



Gold coins: Yen. 

In Bank of Japan 2, 160, 826 

Held as reserve for convertible notes 73, 368, 727 

In circulation 26, 621, 484 



Total 102,041,037 



Gold bullion: 

In Bank of Japan j 736, 237 

Held as reserve for convertible notes 144,474,648 



Total 146,210,786 



Silver coins: 

In national treasury 19, 128, 941 

In Bank of Japan 1, 119 

In circulation 93, 640, 117 



Total 112,770,177 



I . -- ■■ ' . * 

Silver bullion: • 

In national treasury 2, 106, 621 

In Bank of Japan 843, 669 



Total 2,949,090 



Grand total 362,971,089 



Note. — ^The amount of coins in banks other than the 3ank of Japan is included in 
the amount in circulation. 

7. Amoimt of Grovemment and bank notes outstanding at the close of the calendar 
year 1909: Convertible notes of the Bank of Japan, covered by reserve consisting of 
gold coins and bullion, 217,843,275 yen; covered by guaranteed reserve, 134,919,926 
yen; total amount issued, 352,763,201 yen. 

Note. — The amount in circulation is equal to the amount issued. 

8. Premium on gold: The actual currency of Japan consists of gold coins and notes 
convertible into gold; hence there is no difference in value between currency and 
gold._ 
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10. Reports published on operations of the mint and the bureau of mines: One copy 
of the mint report, in Englis^for the fiscal year ending March 31, 1909; one copy of 
the Statistical Report of the Department of Agriculture and Commerce, in Japanese 
and English, for the fiscal year ending March 31, 1909, inclosed herewith. 

11. Import and export of gold and silver during the calendar year 1909: 

GOLD. 



Classification and country. 


Imports. 


£xi>orts. 


Gold coin and bullion: 

British India and Straits Settlements 


Yen. 


Yen. 

625 

2,056,258 


China 


4,098,844 

6,519 

6,350,267 

39 

17,787 

44,953 


Kwantung Province 


Korea T 




TTongkong 


4,365,125 


Philippinft Islands 


Asianc Russia 




Germany 


25,000 


United States of America 


54,065,880 

14,156,350 

1,350 


Australia 




Other countries 




Total 




78,750,998 


6,447,008 





SILVER. 



Silver coin and bullion: 


6,494 

1,962 

824,973 


58,922 

285 

8,064 

8,519 


Kwantung Province 


Korea T 


TTongkong 


Asiahc Russia 


466 

109 


Great Britain 


■■IIIqi 


United States of America 


British America 




Australia 


2,500 


Total 


836,504 







Gold and silver imported to and exported from Formosa during the calendar year 
1909: 



Classification. 


Number of 
pieces. 


Imports. 


Exports. 






Yen. 

1,709 


Yen. 


Domestic: 

OnA>yAn sflvAr ooin.<t . 






9,829 




113,888 

692 

564 

25,340 


One-yen silver coins (stamped) 




Mexican silver coins . . . . 






Hongkong silver coins * 


560 




Sub^diary silver coins. . •. 


5,449 


Total 










140,494 

17,031 


Silver bullion 


1171 


Bank of Japan notes 


BH 


Bank of Formosa notes 










■■MM 



1 Ounces. 

Following are the laws relating to banks enacted during the calendar year 1909: 
Law No. 1, March 1, 1909. Digitized by GoOglc 
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In the case mentioned in the preceding paragraph, the Bank of Formosa shall give 
in exchange gold coins or the bank notes issued now by the bank according to the 
current quotation of silver. However, the current quotation of silver shall foDow the 
notification of the governor general of Formosa. 

Supplementary clause: This law shall take effect on the day of promulgation. 

Law No. 10, March 22, 1910. 

The law of the Hokkaido Colonial Bank is amended as follows: 

In articles 12, 13, 14, and 20 the words *4oans of article 7, No. 1,^^ are amended to 
read : ‘ ‘ Loans r^eemable in installments . ’ * 

The following paragraph is added to article 25: 

‘‘For a period of five years following the elapse of the period mentioned in the 
preceding paragraph the Hokkaido Colonial Bank shall ada to the reserve fund the 
whole of the dividends for the shares taken up by the Government, as provided for in 
the preceding article.” 

Law No. 32, April 12, 1909. 

The law of the Hypothetic Bank of Japan is amended as follows: 

Paragraph 2 of article 15 is amended to read as follows: 

“When, in the event of carrying out of the adjustment of cultivated fields in accord- 
ance with the law of adjustment of fftrm land, a union for the adjustment of farm land 
has applied for a loan or when owners of land to be adjusted apply for a loan on their 
joint r^ponsibility, the Hypothetic Bank of Japan may make a loan without security, 
which is redeemable at a fixed date or in annual installments.” 

Supplementary clause: The date of operation of this law shall be determined by 
im^nal ordinance. 

(By virtue of Imperial Ordinance No. 330 of 1909 this law took effect on Dec. 1, 
1909.) 

Law No. 33, April 12, 1909. 

The law relating to agricultural and industrial banks is amended as follows: 

Item 4 of article 6 is amended to read as follows: 

“Loans prescribed in items 1 and 2 of this article without security, when in adjust- 
ing cultivated lands in accordance with the law of adjustment of cultivated lands, 
a union for the readjustment of cultivated lands has applied for a loan, or when owners 
of lands to be adjusted apply for a loan on their joint responsibility.” 

In article 7, II, the words “industrial guilds” are amended to reJid “union of indus- 
trial guilds ” or ‘ ‘industrial guilds which are not members of a union of industrial guilds.” 
Supplementary clause: ^e date of operation of this law shall be determmed by 
imperial ordinance. 

(By virtue of Imperial Ordinance 330 of 1909 this law took effect on Dec. 1, 1909.) 

Law No. 34, April 12, 1909. 

The law of the Hokkaido Colonial Bank is amended as follows: 

In para^ph 3 of article 8, the words “industrial guilds” are amended to read 
“union of industrial guilds” or “industrial guilds which are not members of unions 
of industrial guilds.” 

Supplementary clause: The date of operation of this law shall be determined by 
imperial ordinance. 

(By virtue of Imperial Ordinance No. 330 of 1909 this law took effect on Dec. 1, 
1909.) 

Note. — The reasons for the amendment given above may be summarized as follows: 
The amendment to the law of the Hypometic Bank of Japan is meant to enable the 
bank to make loans to fisheries or industrial guilds or take deposits therefix>m. 

The amendment to the law of agricultural and industrial banks is meant to extend 
the scope of loans to or deposits from fisheries, so that funds may be advanced more 
liberally. 

The amendment to the law of the Bank of Formosa is meant to increase the amount p 
of issuing bank notes in keeping with the general progress of the economic and financial 

wnrlH in Frirmofla. 
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SIAM. 

Anttoeri to interrogatorieSf 1909, 

1. Amount of gold and silver coined during the calendar year 1909: No gold coinage. 
Silver, domestic recoinage, salun^ (J tical), 137,779 pieces; value, 34,444.75 ticals. 

2. M Coinage execute for omer governments during 1909: Nil. 

2. (b) Coinage executed at foreign mints for Siam during 1909: At Paris mint, 
1,036,691 ticals. 

3. Estimated weight of fine gold and silver used in the industrial arts during 1909: 
No information available in the ministry of finances. 

4. United States gold coin imported and deposited at mint and melted during 1909: 
Nil. 

5. Gold and silver produced from mines of the coimtry during the calendar year 
1909: The production of gold in Siam is so small as to be an unknown, negligible 
quantity. No silver is produced from the mines of Siam. 

6. Approximate stock of gold and silver in the country on December 31, 1909: 



Character of stock. 


In public treas- 
uries. 


In banks. 


In circulation. 


Gold: 

Coin 


Tiealt. 


Ticals. 

0) 


Ticals. 


Bullion 


47,154.43 

33,212,376.00 

73,760.61 


(1) 




Silver: 

Coin 


0) 


>100,000,000 


Bullion 


(1) 









^ No information in the ministry of finances. * Estimated. 

7. Amount of Government and bank notes outstanding at the end of the year 1909: 



Issued by— 


Notes outstand- 
ing. 


Gold holdings. 


Legal-tender 
silver holdings. 


Government 


Ticals. 
16,776,030 
62, 103 


Ticals. 


Ticals. 

11,011,665.30 

C) 


Banks of issue ; 




Total 




16,830,033 




11,011,665.39 







* No separate holdings. 



8. Premium on gold: This question is not applicable to Siam, as the circulating 
medium is not gold, but silver or Government currency notes. The gold coins author- 
ized under the gold standard act of 1908 have not yet been issued. 

9. Laws passed during the year 1909 affecting the coinage, currency, or banking: No. 

10. Report published on operations of mint: No. 

11. (a) Import and export of gold, (6) import and export of silver, during the 
calendar year 1909: 

GOLD. 



Classification and country. 


Imports. 


E3q>orts. 


Gold coin: 

Straits Settlements 


Ticals. 

75,265 


Ticals. 


Hongkong 


105 


United Kingdom 


2,600 
• 77,865 


Total 


105 

0 4,070 




' ^ ^ Urgifizedby 
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SILVER. 



Glassification and country. 


Imports. 


Exports. 


SUver coin: 

Hongkong 


TieaU. 

2,093,120 

288,777 

527,959 

124,716 

99,785 

27,744 

1,036,691 


TieaU. 

1,146,297 


China.... ~ 


Cochin China 




Cambodia 




India .* 


207,602 

167,129 


Straits Settlements 


France 


Malayan States 


3,300 

1,524,328 


Total 


4,198,792 





STRAITS SETTLEMENTS. 

Answers to interrogatories , 1909, 

1. Amount of gold and silver coined during the calendar year 1909: 



Denomination. 


Value. 


Gold. 


SUvor.i 


Domestic recoinage: 

Subsidiary silver 




1400,000 

1,309,872 


Straits dollars 




Total 






1,709,872 







1 Valtie in Straits dollars. 



2. Coinage executed for other governments, or by other mints for Straits Settlements 
durii^ the year 1909: None. 

3. Estimated weight of fine gold and fine silver used in the industrial arts during 
1909: Unknown. 

4. United States gold coin imported during 1909: Unknown. Amount of same 
deposited at mints and melted during 1909: None. 

5. Gold and silver produced from mines of the country during 1909: 



Source of product 


Kilograms 

(fine). 


Value. 


Gold of domestic production .♦ 


460.80 

m.oo 


£ 8. 
62,943 5 


Gold from placer mining 


Silver of domestic production 









1 An unrecorded amount of alluvial gold, about 1,000 ounces, in addition to the above, was won. by an 
individual Malay gold washer in Pahong. 



6. Approximate stock of gold and silver coin and bullion in the country on Decem- 
ber 31, 1909: 



Character of stock. 


In public 
treasuries. 


In banks. 


In circu- 
lation. 


Gold coin 


£930 




0) 

^*$6,713,249 

fO- 


Silver coin 


s * $12,293,623 
•$8,400,679 

1 




giiized by vq 


Silver bullion 
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7. Government and bank notes outstanding at the end of the year 1909: 





Straits dollars. 


Oovemment notes 

Notes of banks of issue 


29,878,505 

555,516 


8. Premium on gold during 1909: 


s. d. 


Highest 

Lowest 

Average 


2 ^ 



Actual currency of the country: Straits dollars, silver and paper, with small coins 
(60 Straits dollars are legal equivalent of £7; that constitutes the gold basis o^the 
currency of the country. Basis value is 2s. 4J^d. Banks allow ^.54 for a pound 
sterling). 

The exchange value of the dollar fluctuated during 1909 from 2s. 3Jfd. to 2s. 4^d.; 

i. e., touched both extremes; working out, highest premium, two-thirds of 1 per cent; 
highest discount, two-thirds of 1 per cent, average, par. 

9. Laws passed during the year 1909 affecting the coinage, currency, or banking: 



Ordinance No. XXVII of 1908. 



[An ordinance further to amend **The currency note ordinance, 1899” (Dec. 2, 1908).] 

(His seal.) John Anderson, governor and commander in chief. 

It is hereby enacted by the governor of the Straits Settlements with the advice and 
consent of the legislative council thereof as follows: 

1. This ordinance may be cited as **The currency note ordinance, 1899, amendment 
ordinance, 1908,’’ and shall be read and construed as one with ‘‘The currency note 
ordinance, 1899,” (hereinafter called “the principal ordinance”). Any copy of the 
principal ordinance printed after the commencement of this ordinance shall be printed 
with tne amendments and additions required by this ordinance. 

2. Section 3 of the principal ordinance is amended by inserting in the first line of 
subsection (2) after the word “Singapore” the words “and at such other places as the 
governor may appoint.” 

3. Subsection (4) of section 4 of the principal ordinance is repealed. 

4. Section 7 of the principal ordinance is amended by the insertion of the words 
“or iu London by the crown agents for the colonies” after the word “commissioners” 
in the third line of subsection (1) and of the words. “or of the crown agents for the col- 
onies” after the word “commissioners” in the fourth line of subsection (2) and also 
by the addition of a new subsection to be numbered (6) as follows: 

“(6) The proportion of gold to silver in the coin portion of the fund shall as soon as 
practicable be rai.sed to two of gold to one of silver.^’ 

5. Subsection (2) of section 7a of the principal ordinance is repealed and the follow- 
ing new subsection substituted therefor: 

“(2) Of the reminted coins received from His Majesty’s mint such number as is ^ 
equal in face value to the total number of the old coins taken out to be reminted shall ‘ 
forthwith be placed iu the coin portion of the fund for the ordinary purposes of the 
currency note issue.” 

6. Subsection (3) of section 7a of the principal ordinance is repealed and the follow- 
ing new subsection substituted therefor: 

“(3) The balance, if any, of the reminted coins received by the cominissioners, 
after repla^^ing the old coins taken out to be reminted, shall first be applied in the 
payment of the costs of reminting and all charges in connection therewith and in mak- 
ing good any loss which may have been incurred by the sale as bullion of current coin 
and in the reminting of any subsidiary coin.” 

7. Subsection (4) of section 7a of the principal ordinance is repealed and the follow- 
ing new subsection substituted therefor: 

“(4) If there shall still remain a balance of reminted coins after defra3ring the 
expenses mentioned in the preceding subsection, the whole or such part thereof as is 
equivalent in face value to the old coins still standing in the coin portion of the fund 

Digitized by 
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8. The following new subsection to be numbered (5) is added to section 7a: 

**( 5 ) Such further reminted coins, if any, as remain after the provisions of the pre- 
ceding subsections have been satisfied, shall be exchanged for gold at such time or 
times as to the commissioners may seem fit and the gold so received in exchange shall 
be paid into the gold standard resers'e.*^ 

9. The following new subsection to be numbered (6) is added at the end of section 7a: 

“(6) After the old coins shall have ceased to be legal tender, the commissioners 

may, notwithstanding anything contained in this ordinance, continue to hold such old 
coins as still remain in the coin portion of the note guarantee fund for such time as the 
governor may direct. 

‘‘The proceeds of any sale of the old coins as bullion shall forthwith be paid to the 
note-guarantee fund, and the loss (if any) between the face value of these coins and 
the proceeds of their sale shall at once be made good to the note-guarantee fund from 
the gold-standard reserve so long as funds are available or otherwise at such time or 
times as the governor may direct.” 

10. Subsection (1) of section 7b of the principal ordinance is repealed and the 
following new subsection substituted therefor: 

“(1) It shall be lawful for the- commissioners to issue Straits Settlements dollars, 
50-cent pieces, or currency notes in exchange for sovereigns payable in London to the 
crown agents for the colonies at a rate not less than the equivalent in sovereigns and 
not exceeding a rate which will afford a sufficient ma^n above the equivalent in 
sovereigns to cover all charges (including interest) which would be incurred in re- 
mitting to Sinjgapore from London such equivalent in sovereigns.” 

11. Subsection (2) of section 7b of the principal ordinance is repealed and the 
following new subsections substituted therefor; 

“(2) The sum so received in sovereigns maj^ be kept in London in the custody of 
the crown agents. The equivalent in sovereigns of the Straits Settlements dollars, 
50-cent pieces, and currency notes issued in the colony shall form part of the note- 
guarantee fund, and may be used by the commissioners for payments under the next 
succeeding section. The sum (if any) received iu excess ot the equivalent in sov- 
ereigns shall be paid into the gold-standard reserve. 

“(3) In this section the expression ‘equivalent in sovereigns^ means the equiva- 
lent at the rate of 7 sovereigns for 60 Straits Settlements dollars.” 

12. Section 7c of the principal ordinance is repealed and the following new section 
substituted therefor: 

“7c. (1) It shall be lawful for the commissioners to receive Straits Settlements 
dollars, 50-cent pieces or currency notes in exchange for sovereigns payable in London 
by the crown agents for the colonies at a rate which will provide a sufficient margin 
above the eq^uivalent in dollars to cover all charges (including interest) which would 
be incurred in remitting to London from Singapore the sovereigns so payable. 

“^2) The Straits Settlements dollars, 50-cent pieces, or currency notes so received 
shall oe kept in the custody of the commissioners. Such portion thereof as repre- 
sents the equivalent in dollars of the sovereigns payable by the crown agents for the 
cdlonies shall be held by the commissioners for the ordinary purposes of the currency- 
note issue. The value in sterling of the sum in excess of such equivalent shall be 
credited to the gold-standard reserve. 

“(3) In this section the expression ‘equivalent in dollars^ means the equivalent 
at the rate of 60 Straits Settlements dollars for 7 sovereigns.” 

13. The following new section, to be numbered 7d, is added to the principal ordi- 
nance: 

“(7d) (1) It shall be lawful for the commissioners at any time when the amount 
of the silver coins forming part of the coin portion of the fund is less than one-sixth 
of the note issue to use any part of the gold forming part of the coin portion of the 
fund for the purchase of silver to be minted into current coin. The whole of the 
profit of such minting shall be paid into the gold-standard reserve. 

“(2) The commissioners may at any time sell any silver coins forming part of the 
coin portion of the fund for the purchase of gold. 

“(^ The proceeds of the sale of the silver coins shall be paid to the coin portion 
of the fund and the difference between the face value and the sale value of such 
coins in the case of ajoss shall be made good to the coin portion of the fund from the 
gold-standard reserve, and in the case of a profit shall be paid into the gold standard 
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15. Section 10 of the principal ordinance is amended by inserting between the 
word ''fund” in the second line of subsection (4) (6) the following; "distinguishing 
TOld from silver and showing separately the amount of coin held by the crown agents 
K>r the colonies or in transit from or to the colony or in the custody of the mint master 
during coinage, ” and by adding at the end of the same subsection the words "(d) the 
bullion value of the old dollars held as part of the note-guarantee fund under sub- 
section (6) of section 7a.” 

16. S^tion 11 of the principal ordinance is repealed and the following new section 
substituted therefor: 

"11. (1) The profits of minting subsidiary coin after deducting therefrom the 
costs of minting and all chajges in connection therewith shall be paid to the ^Id-stand- 
aid reserve, and any loss incurred in the conversion ot the existing subsidiary coin 
into new subsidiary coin or by the sale of such coins as bullion shall be made good 
from the ^Id-standard reserve. 

"(2) The gold-standard reserve shall be held in the custody of the commissioners 
or by the crown agents for the colonies, and shall be liable for all expenses of and 
indaental to the execution of this ordinance so far as they are not defrayed out of the 
income from the investment portion of the note-guarantee fund. 

"(3) It shall be lawful lor the commissioners to invest the whole or any portion of 
the gold-standard reserve in such gold securities as may from time to time be approved 
by a secretary of state. The interest accruing from such investments shall oe paid 
to the gold-standard reserve. 

"(4) Subject to the sanction of the governor, it shall be lawful for the conunis- 
sioners, whenever it may be deemed necessary, to make use of any portion of the 
gold-standard reserve in the payment of currency notes. 

"(5) Whenever the governor satisfies a secretary of state that the funds in the 

S id-standard reserve are sufficient, after meeting all liabilities aga^t it, to cover 
e difference between the buUion value and the face value of all silver coins held 



by the commissioners as part of the note-guarantee fund, he may order the annual 
payment of the net balance to the ^Id-standard reserve made under the provision 
of subsection (2) of section 9 preceding, to be discontinued and the said net balance 
to be paid to the ireneral revenue of the colony. 

"(6) If the TOld-standard reserve shall at any time be unable, either wholly or in 
part, to meet we demands upon it, then such demands shall be made good from the 
general revenue of the colony and the amount shall be recovered from the gold- 
standard reserve.” 

17. The following new section, to be numbered 15, is inserted after section 14 in 
the principal ordinance and the present sections 15, 16, and 17 of the principal ordin 
nance are renumbered 16, 17, and 18: 

"15. No person shall draw, accept, make, or issue any bills of exchange, promis- 
sory note, or engagement for the payment of money payable to bearer on demand, 
or borrow, owe, or take up any sum or sums of money on the bills or notes payable 
only to bearer on demand of any such person. 

"Provided that checks or dndts payable to bearer on demand may be drawn on 
bankers or agents by their customers or constituents in respect of moneys in the 
hands of these bankers or agents held by them at the disposal of the persons drawing 
such checks or drafts. 

"Any person contravening the provisions ot this section shall, on conviction by 
a police court, be punishable with a fine equal to the amount ot the bill, note, or 
eng^ement in respect whereof the offense is committed. 

"Every prosecution under this section shall be instituted by the currency commis- 
sioners or by an agent duly authorized by them in writing. 

"Notes issued by banks duly authorized by law so to do shall be exempt from the 
operation of th^s section.” 

18. This ordinance shall not come into operation unless and until the governor 
notifies by proclamation that it is His Majesty’s pleasure not to disallow the same, 
and thereafter shall come into operation upon sucn day as the governor shall notify 
by the same or some other proclamation. 

Passed this 27th day of November, 1908. 

A. H. Lemon, Clerk of Councils, 



10. No renorts nublished on oberations of mint, or deoartment bf mines. 
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GOLD. 



Classification and country. 


Imports. 


Exports. 


Gold coin: 

United Kingdom 


1 128, 975 


» 11,714 
974,347 
1,381 
110,750 


British India.. . * 


Hongkong 


2,515,962 

34 

428,571 

14,358 


Malay Pc&nsula 


Australia. 


Turkey 




French Indo-Cbina 


8,586 


Japan 


684 


Netherlands Indies 


245,560 

2,128 

41,655 


Portuguese Indies 




Siam 




Turkey in Asia 


24,650 

2,950 


United States 




Total 




3,016,184 


1,386,129 


Gold bullion: 

United Kingdom 


• 


640,189 

7,950 

392,041 

999,530 

41,100 

1,300 

3,251 

60,045 

111,271 


Sarawak .* 




British India. 




Hongkong 


3,704,282 

454,680 


Malay Peninsula 


Japan 


Kdantan 


191,184 


Netherlands Indies 


Siam 




Total 




4,350,146 


2,256,677 





SILVER. 



Silver coin: 

United Kingdom 


$1,310,061 

12,104 

89,352 

587,613 

1,181,183 

324,508 

57,425 


$4,000,000 


Oden T 


Borneo 


314,242 

1,681,488 

6,140 

1,960,896 


British India 


Hongkong.. 


Maliw Peninsula 


Arabia 


China 


9,430 


Egypt • 


2,987 


Fiwch Indo>China 


1,000 

470,499 

1,491,931 

2,512 

85,898 


Malay Peninsula (T. and K.) 


372,899 

510,425 


Nethitflands Indi^ 


Philippine Islands 


Siam 


200,855 


Total 


4,649,412 


10,024,036 


Silver bullion: 

United Kingdom 


1,020 

700 




British India 




Total 




1,720 




1 





» Straits currency. 



12. Description of the coins of the country: ‘‘Legal tender (unlimited]) in Straits 
Settlements and Federated Malay States consists of (1) sovereigns; (2) Straits Gevem- 
ment notes of 1 dollar and upward; (3) coined dollars, silver (token) 2s. 4d. par. 
Basis, £7, eq^ual to $60. 

“The Straits Government is prepared normally to buy telegraphic transfers at 2s. 
4Ad. (i. e., 28.1875 pence), or to sell same at 2s. 3fjd. (i. e., 27.8126 pence), thus 
keeping the sterling value of the dollar within boundaries which, in a countiy 
where the currency is on a gold basis (and not as here merely on a gold standard) 
would be called ‘specie points’ (i. e., at 2s. 3A<i.) it would possibly pay to import 
sovereigns from Australia or London, and at 2s. 3J|d. it mignt* be good finance to 
ship sovereigns from here to London. 'By differentiating between gold basis and gold 
standard I merely point out that the Government is not under any legal obligation 

tn onvo fnr nntAn unH morolv arlnrttfl fht^ nripf-.linH nf np11in(r nn T,r»-nHr»n aa cm altAmo. 
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Output op Gold and Silver in the Federated Malay States during 1909. 



Items. 


Weight. 


Value.* 


Gold exported from the Federated Malay States In 1909 


Trop oz. 
14,964.6 
1,278.8 


£57,987. 16 
4,955.70 


Gold reported to have been bought by gold buyers In Perak 


Total 


16,243.4 


62,943.30 





» Value at £3 17s. 6d. per ounce. 



Silver: Twelve and fourteen-hundredths ounces of silver, worth about 25s., were 
exported from Negri Sembilan. 

American Embassy, London, April 25, 1910. 



AFBICA. 

ABYSSINIA. 

Answers to interrogatories, 1909. 

1 and 2. Amount of gold and silver coined during the calendar year 1909: None. 
No coinage was executed at Adis Ababa for foreign Governments, and no coinage was 
executed at foreign mints for Abyssinia during 1909. 

3. Estimated weight of fine gold and fine silver used in the industrial arts during 
1909: Very little. No statistics. 

4. United States gold coin imported or deposited at mint and melted during 1909: 
None. 

5. Amount of gold and silver produced from mines of the country during 1909: 
A small quantity of alluvial gold is washed by the natives in the rivers of western 
Abyssinia, but as it does not pass through the customs (is sold direct to merchants), 
no statistics are obtainable. 

6. Approximate stock of gold and silver coin and bullion in the country on Decem- 
ber 31, 1909: Gold coin, approximately 1,000,000 Maria Theresa thalers; in public 



treasuries. 

Maria Theresa 

Silver coin (approximately): thalers. 

In public treasuries 6, 000, 000 

In hanks 400,000 



Total 6,400,000 



7. Government and bank notes outstanding at the end of the year 1909: None. 

8. Premium on gold during 1909: 



Items. * 


Selling 

price. 


Buying 

price. 


Highest premium. 


Franca. 

2.51 

2.22 

2.365 


Francs. 

2.47 

2.17 

2.32 


Lowest premium 


Average premium 





Actual currency of the country: Maria Theresa thalers and Menelik dollars. 

9. Laws p^sed during 1909 affecting the coinage, currency, or banking: None. 

10. There is no report published on the operations of the mint at Adis Ababa, which 

was not in operation dunng the year 1909. Digitized by 
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11. (6) Import and export of silver during the calendar year 1909: To Austria, 
approximate import by the Bank of Abyssinia and by private merchants during the 
year 1909, 2,500,000 Maria Theresa thalers (=$1,119,400 in United States currency). 

12, Description of the coins of the country: Maria Theresa thaler equal to 54 to 80 
kilograms salt, or 4.21 German marks (=2.32 francs or $0.44776 in United States 
currency).' 



EGYPT. 

Answers to interrogatories ^ 1909, 

1. Amoimt of gold and silver coined during the calendar year 1909: None. Nickel 
and bronze w^re coined, as hereimder: 



Denomination. 


Number 
of pieces. 


Value. 


New coinage: 

Nickel— 

2-ochr-el-guerche - 


760,000 

2,000,000 

1.400.000 

1.200.000 


Egyptian 

pounds, 

1 3,600 


1-ocbr-el-guerche 


Bronze— 

J-ochr-el-guerche 


1 1,000 


J-ochr-el-guerche 







2. The coins enumerated under No. 1 were executed for the Egyptian Government, 
by the mint at Birmingham. 

3. Fine gold and fine silver used in the industrial arts during the calendar year 1909: 
Unknown. 

4. No imports of gold coin directly from the United States. United States gold coin 
deposited at mint and melted: None. 

5. Gold and silver produced from mines of the country during 1909: 



Description. 


Kilograms 

(fine). 


Value. 


Domestic produc tion : 

Gold from Barramia mines 


90.209 


£ E. 8. 
12,304 11 
66 0 


d. 

10 


Silver from Barramia mines 


19.008 


9 







6. Approximate stock of gold and silver coin and bullion in the country on December 
31, 1909: 



Character of stock. 


In public 
treasuries. 


In banks. 


In circulation. 


Gold coin 


Egyptian pounds. 

202,823 

624,779 


Egyptian pounds. 
Unknown. 


Egyptian pounds. 

Unknown. 


S Iver coin 


1 2-.<87..VlO 




1 





There is no gold bullion; stock of silver bullion imknown. 

7. Bank notes outstanding at the end of the year 1909: Notes outstanding issued by 
National Bank of Egypt, 2,600,000 Egyptian pounds; gold holdings, 1,338,184 Egyp- 
tian pounds.^ 

8. Gold is not at a premium as compared with the actual currency of the country. 

9. Laws passed durmg 1909 affecting the coinage, currency, or banking: None, t 

10. Report published on operations of mint: No report issued since 1906.OOQIC 



1 Balance covered by securities (£ E. 1,261,815). 
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11. (a) Import and export of gold, (b) import and export of silver during the calen- 
dar year 1909: 



GOLD. 



Classification and country. 


Imports. 


Exports. 


Gold coin: 

United Kingdom 


' 48,’ 750 
1,271,542 
1,015,067 
226,193 
58,400 
59,340 
100,653 


Egyptian pounds. 
3,482,906 
2,287,473 
270,161 
368,083 
1,259 
7,709 


India.. rTTr? 


Turkey 


France 


AustriarHungary 


Italy 


Ore^ 


Other countries 


32,086 


Total 


6,989,995 


6,449,677 


Gold bullion: 

United Kingdom 




4,802 

17,177 

59,082 

4,662 


Turkey 


4,040 


France 


Austria-Hungary 




Total 




4,040 


85,723 



SILVER. 



SOver coin: 



United Kingdom 

India 

Turkey 

France 



M,500 



9,903 

223 



Austria-Hungary 
Italy 

Other oountHes. . 



4,258 

373 

64 

879 



7 

417 

5,581 

1,447 

302 



39 

118 



Total... 
Silver bullion: 



20,200 



7,911 



United Kingdom. 

Turkey 

France 

Austria-Hungary . 
Italy 



68,984 

138 

6,129 

6,129 



168 



15 

12 



Total. 



81,380 



195 



1 Includes 3,500 Egyptian pounds nickel and 1,000 Egyptian pounds bronze (Government new coin 
struck). 



American Agency and Consulate General, 

Cairo, March 27, 1909. 



Sir: Referring to your letter of Februa^ 5, 1909, which contained the financial 
interrogatories in which you are especially interested, I beg leave to say in reply that, 
upon receipt of it, I went immediately to the officer of the financial adviser, who has 
just sent me a note, a copy of which I mclose to you. I tried to make personally some 
mquiries in the goldsmitns’ bazaar, but was told that no definite estimates could be 
given. As the financial adviser’s office is very keen on this point, I think there is no 
better source of information. 

Lewis Morris Iddings, 

Agent and Consul General. 



Your obedient servant, 



Director op the Mint, 

Washington, D. C. 



Copy. 



Cairo, March 2S, 1909. 



Dear Mr. Iddings: With reference to the inclosed letter from the Director of the 
Washington Mint, which you left with me some days ago, I have made inquiries on 
the three points raised by that letter. 

(a) A few y^rs ago, the head of the bureau de poingonnement made some inquiries 
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The estimate submitted for the year in question , 1905, was the enormous sum of 
X2,000,000, which, however surprising, was not inconsistent with the amount of gold 
coin re^[istered through the customs as having been retained in the country during 
the period 1902-1905, viz, eleven millions sterling. 

We are, however, quite unable to confirm the above estimate, which has not been 
made the subject of a systematic inquiry, and which, at best, does not amount to 
more than a rough ^ess. 

(6) The output of gold from Egyptian mines was, in 1907, £20,714; in 1908, £7,868. 

As to the Sudan, 1 believe the output is confined to the Um Nabadi mine, which 
made no returns in 1907 and only a few hundred sterling in 1908. An inquiry horn 
the Sudan government agent might elicit more precise information, if required. 

(c) The question of the stock of gold coin in Egypt is bound up with that of the 
amount melted down in ornaments, since hoards may be kept in the form either of 
coin or of ornaments. In the absence of data for estimating the amount of the latter, 
any figures given of the stock of gold must include gold in all its forms. 

The stock of gold usually stated as the stock of *^go\d coin’’ has formed the subject 
of several very diverse estimates. The following list, I believe, comprises them all: 



Ottomar Haupt, 1891 (francs) 706, 500, OOO 

M. L. Muhleman, 1896 (dollars) 120,000,000 

De Beai^uis, 1901 (pounds! 8,000,000 

United States Mint, 1905 (dollars) 87, 000, OOo 

P. Annlnjon and B. Michel, 1908 (Egyptian pounds) 33,000,000 to 41,000,000 



It is a justifiable assumption that the only one of the foregoing estimates which is 
based on any scientific study is the last one. This has been worked out by the authors 
by a mathematical comparison of the curves of fluctuations in the gold and silver cir- 
culation during the last 20 years. The conclusion, however, is open to some dis- 
cussion. Meanwhile their estimate remains, faute de mieux, as the only one which 
has any pretension to accuracy. The authors are careful to state that it includes 
coin lo^, noarded) and melted down. 

‘ ‘ There is, of course, always a certain stock of coin in the hands of the banks, includ- 
ing, as the treasury correctly states, the 50 per cent of the coin held by the National 
Bank of Egypt agaunst the note issue.. This stock varies greatly according to the time 
of year and tne activity of business, but it can never exceed a few millions, and, even 
were it accurately known, would furnish no guide to the amount of gold in the country. 

Messrs. Arminjon & Michel’s method and estimates are e^lamed in full in their 
work *La Circulation, le Credit et leurs Instruments en Egypte,’ which can be 
obtained at any bookroller’s in Cairo.” 

I hope the above information will meet the requirements of the Director of the 
Mint. 



Yours, sincerely. 



(Signed) H. P. Harvey. 



[From Great Britain, House of Commons, Sessional Papers, 1905. 1904 Report on Egypt and Sudan.] 
The Movement of the Currency. 

[Note by Mr. Roussin. (P. 103.)] 

At the opening of the year 1905 there was a superabundance of silver coin ^n circu- 
lation, due principally to a sudden fall in the price of cotton in December, 1904, 
which produced a corresponding restriction in the volume of trade and the demand 
for currency. Both gold and silver coin had been taken into circulation in large 
quantities during the preceding months; the issue of silver, indeed, surpassed all 
previous records, the total withdrawn from the Government treasuries during Sep- 
tember, October, and November amounting to no less than £ E. 345,000. 

It is highly probable that these large withdrawals were in a measure due to the 
anticipation on the pwi; of certain sections of the public that the Government reserves 
woul(i not prove sufficient to satisfy the demand for winter circulation, as in fact had 
been the case in the two preceding seasons. The ample provisions, however, which 
the Government had made rendered such a conti^ency practically impowible; 
£ E. 525,000 worth of new silver coin was struck during 1904, and the reserve in the 
treasuries never fell below £ E. 160,000. 

After the demand for silver was artificially fostered in this way, the reaction following 
in the fall in cotton would naturally be the more severely felt. It was, as a matter 
of fact, shown in a marked manner throughout the country. Stocks of silver coin 
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representii^ a lock-up of capital attended with loss to those who were imfortunate 
enough to nnd themselves its custodians. 

To remedjr this situation, and to relieve the community of an unequal burden, 
there was evidently some measure — ^and only one — ^indicated, to wit, the assumption 
of the charge by the Government. Arrangements were accordingly made in January 
to receive silver coin against gold at the Government treasuries and at the National 
Bank of Egypt. The circulation at once reduced itself and silver continued to flow 
into the treasury until the month of August, when the Quantity in the hands of the 
public reached its minimum for the year. At this date tne total amount returned to 
the Government out of the £ E. 345,000 in new silver coin issued nine months previously 
was £ E. 215,000, leaving £ E. 130,000 as a permanent addition to the circulation. 

The following table shows at a glance the movement of the circulation from the 
opening to the close of the 1904-5 cotton season: 



Coins. 


In circulation. 


Ex|)an* 

sion. 


Contrac- 

tion. 


Differ- 
ence 
(i. e.,net 
expan> 
sion). 


August, 

1904. 


November, 

1904. 


August, 

1905. 


Silver 


£E. 

1,801,000 

318,800 

10,900 


Jt E. 
2,145,700 
344,800 
11,200 


£E. 

1,931,400 

330,000 

11,700 


£E, 

344,700 

26,000 

800 


£E. 

214,300 

15,000 


£E. 

130,400 

11,000 

800 


Nickel 


Bronze 


Total 




2,130,700 


2,501,700 


2,273,100 


371,500 


229,300 


142,200 





It may here be remarked that the contraction in the circulation of nickel coin is 
an unusual feature. Though introduced with some misgivings with the reform of the 
currency in 1886, the nickel coinage met with so great a success that the demand for 
it has, until this year, progressed almost independently of the periodical contractions 
exhibited in the circulation of silver. 

The movement of the gold circulation during the 1904-5 seasons was similar, up to a 
certain point, to that of silver. Sovereigns were imported to the amount of 5,500,000, 
a portion of which was rendered superfluous, as has already been shown by the fall 
in the price of cotton. The redundancy thus created was accentuated by the libera- 
tion in January, 1905, of large reserves in specie held by the Caisse de la Dette, which, 
on being handed over to tne Government in virtue of the new arrangement, were 
banked, and this contributed to swell the market resources. About 2,000,000 were 
shipped abroad, chiefly to England and India, in December and January. Part of 
this shipment, however, proved to have been premature, for fresh gold was imported 
in Marcn and April, to be reexported in June and July. The total imports for the 
season aggregated £ E. 6,600,000, and the exports £ E. 3,600,000, leaving £ E. 3,000,000 
as a permanent addition to the stock of gold in the country. 

The expansion and contraction of the gold and silver circulation during the last 
four seasons are shown in the following table, collated with the cotton statistics for 
the same period: 



Circulation. 


1901-2 


1902-3 


1903-4 


1904-5 


GOLD. 

Imported (i. e., expansion) Egyptian pounds. . 

Exported (i. e., temporary expansion) retained, .do 

Balance (i. e., permanent expansion) do 

SILVER. 

Withdrawn from treasury (i. e., total expansion), 
Egyptian pounds 


2.900.000 

1.800.000 


4.800.000 

1.800.000 


7.500.000 

2.500.000 


6,600,000 

3,600,000 


1,100,000 


3,000,000 


5,000,000 


3,000,000 


158.000 

151.000 


219,000 

48,000 


259,000 

48,000 


345.000 

215.000 


Returned to treasury (i. e., temporary expansion), 
Egyptian pounds 
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In the summer of 1905 it became necessary to make provision for the retirement 
in silver of the present season. The stock in the Government’s hands at the end of 
July, includii^ £ E. 100,000 in new coin received in March, amounted to £ E. 452,000. 
Tto sum would amply have sufficed the winter demand in any previous year, but in 
view of the very large crop anticipated and the possibility of high prices, it was thought 
advisable to supplement the reserve by a further £ E. 100,000, wnich was accordingly 
ordered from the Birmingham mint and arrived in November. 

The event has shown mat this extra provision was unnecessary, for the silver with- 
drawn from circulation up to the end of this year has not exceeded £ E. 214,000, as 
against £ E. 345,000 in 1904. The gold import which at the same period in 1904 
amounted to 5,500,000, has reached only 3,500,000 in 1905. 

The relative diminution in the demand for winter circulation has especial interest 
when contrasted with the fact that the cotton crop has come to market in rather larger 
quantities than last season and has commanded higher prices. Until the season has 
mn its course it would be premature to assign to this phenomenon, with any certainty, 
its proper cause. The increasing stock of floating circulation, the restrictions in 
banMi^ accommodation, the liberation of Government revenues formerly paid into 
the Caisse de la Dette, the expansion in the note circulation of the National Bank of 
Egypt; all diese have probably been more or less important factors in the result. It 
may be that the movement of the silver circulation, though similar in appearance to 
that of the gold, is due, at least in part, to different causes, such as the absence of the 
artificial demand already described. 

Trustworthy data bearing on the state of the circulation do not extend back over 
many years. It is hoped that a careful study of the details that are year by year 
accummating may eventually throw light on the question of both genial and par- 
ticular interest in connection with the subject. 

(Signed) L. G. Roussin. 

January 4, 1905. 



[Memorandum by Mr. Roussin on the movement of the currency (p. 104).] 



at ***** * 

The Egyptian monetary system is on a gold monometallic basis, the unit being the 
Egyptian pound, which contains 7.4375 grams of fine gold ($4.943070626117); it is 
dmded into 100 piasters. The British sovereign ($4.86655899823); the French 20- 
franc piece ($3.859052538), and Turkish pound ($4.396447027), are also legal currency 
in the country at the following fixed prices: 

Piasters. 



Sovereign 97. 60 

20-franc piece 77. 16 

Turkish pound 87.76 



The above-mentioned le^l rates do not coincide with the mint par value of the 
several coins, which are as follows: 

Piasters. 



Sovereign 98. 46 

20-ftunc piece 78.07 

Turkish pound 88.94 



All three kinds are therefore undervalued at the legal tariff rate, but while the 
differentiation against the sovereign is less than 1 per cent, those against the 20-franc 
piece and the Turkish pound amount to 1^^ per cent and IJ per cent, respectively. 

Were the Egyptian mints open to free coinage of the Egyptian pound, the ordinary 
operation of Gresham’s law would prevent the mtroduction of the undervalued foreign 
coins into circulation to any considerable extent. The gold coin or bullion imported 
would be taken to the mint and coined into Egyptian money. 

Egyptian gold coins have not, however, been minted for many years, and very 
few of them remain in circulation. Their place is supplied by the legal tender for- 
eign gold coins. But as between these coins, the legal tariff rates shown above dis- 
criminate considerably in favor of the sovereign, the 20-franc piece and the Turkish 

E oimd both being undervalued with respect to it. It follows, therefore, by Gresham’s 
iw again, that the former must drive the latter out of circulation; such is in fact the 
case, the currency of Egypt consisting almost exclusively of British soverekns. 

It is only when the exchange value of the pound sterling in francs rises sufficiently 

lot* oKnvo t.hft Tnint nn.r tn rmrmfinsatft fnr the differpnoe in the lecml te-riffs that it 
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in francs of 25.2754. It is at the latter rate, therefore, that the sterling exchange 
must rise in Paris to permit of the profitable export of French gold from tnat center. 
It is, however, matter of common imowledge tnat the rate of exchange in Paris on 
London has fallen very short of this level during recent years. 

The preponderance of the British coin is further strengthened by the comparative 
ease with which sovereigns can be obtained from the London monev market. But, 
notwithstanding all the circumstances that militate in its favor and against the 20- 
franc pieces, the customs returns bear testimony to the efforts that have been made 
to introduce the latter coin into circulation, at the same time that they show with 
how little success those efforts have been rewarded. Thus the gold coin declared on 
importation and exportation at the customs during the last 18 years appear as follows: 



Items. 

' 


Sovereigns. 


20-franc 

pieces. 


Other gold 
coins. 


Total. 


Imports. 


£ E. 

60,600,000 

29,600,000 




KWloilml 




Exports 


Net imports 


31,000,000 











These figures indicate the small proportion of 20-franc pieces retained in the country 
out of Uie total imported, while, m the case of the sovereigns, more than one-half of 
the gross import hWi remained as a permanent addition to the stock of gold in the 
country. 

The undervaluation of the 20-franc piece is no recent innovation, dating back, as it 
does, to the time of Mehemet Ali. It does not appear to have any practical utility. 
On the contrary, to confer legal tender on the 20-nanc piece at its mint par equivalent 
would probably help to give stability to the Egyptian monetary system. 

The subsidiary currency consists of silver, nickel, and bronze coins, which are 
coined in limit^ quantities by the Government according to requirements. Their 
token value is considerably above their metallic value, and they are legal tender 
only in small amounts. They represent decimal subdivisions of the Egyptian pound. 
******* 

While it would be unsafe to put forward any estimate of the future demand for gold 
for this country, a conjecture may be hazarded that, given another cotton crop of 
equal value, the gold for extra currency will be less acute, and more easily satisfied, 
than on this occasion. The stocks of precious metals held in Egypt and yearly aug- 
menting, the use of credit instruments is making gradual, though slow, progress, and 
it is reasonable to hope that both the local and foreign markets may be better prepared 
for the emergency. 

Of hardly less interest than the phenomena exhibited by the expansion of the cur- 
rency are those connected with the subsequent contraction. A certain portion of 
the extra currency required during the cotton season remains in circulation or it is 
hoarded; the remainder is returned, the surplus silver being paid into the Govern- 
ment treasury, while the surplus gold is exported. The quantities retained in cir- 
culation or hoarded out of the sums taken during the recent successful cotton seasons 
have been very large. The following are the figures of the gold coin that has been 
added to the permanent stock of the country during the last five years: 



190 ^ 

1903- 4 

1904- 5 

1905- 6 



Egyptian pounds. 

3,000,000 

5,000,000 

3,000,000 

1,640,000 



These sums are far larger than would be required for circulating purposes by the 
normal rate of increase of the population. The excess is to be accounted for, partly 
by the stimulus given to commercial activity by profitable cotton seasons, coupled 
ynth the comparatively slow progress of the credit system, and partly by the predilec- 
tion of the native for hoarding his gains. This prosperity is common, not only among 
the poorer class of natives, but also among the well-to-do. Some remarkable instances 
have recently been adduced to show that the native, even when possessed of hosurded 
wealth, will borrow money at interest in order to conceal the fact. Inquiries made 
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If the gold currency consisted of Egyptian coins only, fresh imports would be needed 
every autumn as at present, but the com or bullion imported would need to be coined 
into Egyptian money before dt could be used. 

« * * nt * * * 

(Census of Egypt, 1907, population, 11,287,359.) 



GOLD COAST COLONY. 

Total quantity and value of gold and gold dust exported from the.Gold Coast Colony 
by different mming companies during the year 1909, 254,303.55 ounces, valued at 
£982,591 18s. 9d. 

Total quantity and value of concentrates exported from the Gold Coast Colony by 
different mining companies during the year 1909, 33,409.14 ounces, valued at £25,414 
0 8. lid. 

T. J. Wood, 
Comptroller of Oustome. 

Victoeiaborg-Accba, January 27, 1910, 



CAPE OF GOOD HOPE. 

Answers to interrogatories, 1909, 

1 and 2. Amount ofgold and silver coined, coinage executed for other Governments, 
or by other mints for Cape Colony during the calendar year 1909: None. No mint. 

3. Estimated weight of fine gold and fine silver usea in the industrial arts during 
1909: Nil. 

4. United States gold coin imported and deposited at mint and melted during 1909: 
Nil. 

5. Gold and silver produced from mines of the coimtry during 1909: 

Statement Showing Gold Produced from Mines and Diggings in Cape 
Colony during the Year 1909. 



Locality. 


Weight in 
kilograms. 


Value. 


Division of Knysna, Millwood 


2.208219 

2.726221 


£ t, d. 

» 274 0 111 

>282 14 10 


Wodehouse 


Total 


4.934440 


556 15 91 





1 Taking £3 15s. as value per ounce. * Actual value. 



The Millwood gold in the above return is from alluvial deposit; the Wodehouse 
Kraal gold is from reef formation. 

No silver is recorded as having been produced. 

6. Approximate stock of gold and silver coin and bullion in the country on Decem- 
ber 31, 1909: 

Statement op Joint Stock Banks on December 31, 1909. 



Assets and liabilities. 


Total value. 




£ t, d. 

6,381,868 4 11 

39,660 0 0 

279,002 7 3 

1,708,626 18 7 

ed 2, 764, 341 17 7 

260,073 17 8 

2,645,721 19 3 

1,078,163 0 0 

723,570 0 0 




Bullion in hand or in transit , 


Cape government securities ! 


OtW government securities 

Notes in hand of other banks 


Reserve fund 


Legal-tender notes in circulation 


Omer notes in circulation 
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7 and 8. Govemment and bank notes outstanding at the end of the year 1909; and 
premiiun on gold during 1909: No reply. 

9. No new laws were passed during the year 1909 affecting the coinage, currency, 
or banking. 

10. Annual Report of the Inspectors of Mines and Claims for 1908 is forwarded 
herewith. 

11 . (a) Import and export of gold, (5) import and export of silver during the calendar 
year 1909: 

GOLD. 



Classifioation and country. 



Imports. I ExjMrts. 



Gold coin: 

United Kingdom 

Australia 

Other States in South Africa Customs Union. 

Mauritius 

Germany 

Total 

Gold bullion, United Kingdom 

Gold ore (raw gold in transit), the product of: 

Transvaal 

Southern Rhodesia 

Bechuanaland Port 

Swaziland 

Congo Free State 

Portuguese East Africa 

Northeastem Rhodesia , 

Total 



£95,000 

100,000 

150,918 



£1,732 



870,975 

1,000 



150 



345,918 

130 



873,857 



29,550,295 

2,508,381 

55,619 

36,055 

19,725 

14,180 

4,667 



32,197,922 



SILVER. 



Silver coin: 

United Kin^om 

N y assaland Protectorate 

Belgium 

Other States in South Africa Customs Union. 



£5,800 

10,000 

1,235 

15,417 



Germany 

Total 

Silver bullion. United Kingdom 

Gold ore, United Kingdom 

Gold ore (raw gold in transit) from Transvaal, etc. 

Total 



32,452 



64 



£515 



52,399 

386 



53,300 



' 253 

I 32,197,922 



I 32,198,175 



12. The coins of the country are the same as those of Great Britain. 



KONGO. 

Boma. 

Answers to interrogatories ^ 1909. 

1. Amoimt of gold and silver coined during the calendar year 1909: Gold: New 
coinage, none; recoinage, Latin, English, and German gold used. Silver: New 
coinage, none. The withdrawal of Kongo coins has begun and they are being re- 
placed bv the divisional pieces of the Latin Union. 

Digitized by V^OOO IC 
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6. Approximate stock of gold and silver coin and bullion in the country on December 
31, 1909: In public treasuries, gold coin, 352,323.65 francs; silver coin, 1,473,200 
francs. 

7. Amount of Government notes outstanding at the end of the year 1909: 



Government notes: 

lOO-franc notes 

10-lranc notes 

Gold holdings 

8. There is no premium on gold. 

9. Laws passed during 1909 affecting the coinage, currency, or banking: 



Francs. 

490 

1,239 

250,000 



[Translation.^ 

Copper Coin for the Belgian Kongo. 

[From L’Economiste £urop4en, Paris, April 2, 1909.] 

The Official Bulletin of the Belgian Kongo contains a decree relative to the estab- 
lishment of copper coin in the Belgian Kongo. That decree declares that the special 
copper coins for the colony shall be of 1, 2, 5, 10, and 20 centimes. Those of 1 and 2 
centimes are to be made of pure copper, while the metal in the. others shall be composed 
of nickel and copper, the alloy to contain an average of 25 per cent nickel. They are 
to be pierced in the center with a roimd hole of Qie diameter of 3.6 millimeters for 
the 1-centime pieces; 4.6 millimeters for the 2 centimes; 3.5 millimeters for the 5 
centimes; 4 millimeters for the 10 centimes; and 4.5 millimeters for the 20 centimes. 
They will carry on the obverse a double L, surmounted by the royal crown repeated 
five times around the center of the coin and legend “Congo belge-Belmsch-Congo;” 
on the reverse, the five-pointed star and the arms of the colony — the hme in ffie coin 
forming the center of the star — with the indication of the value and the fineness. 

The copper coins shall be struck with a grooved rim and those of nickel with a 
smooth rim. 

The weight is fixed for the 1 centime at 2 grams; 2 centimes, 4 grams; 5 centimes, 
2i grams; 10 centimes, 4 grams; 20 centimes, 6 grams. The diameter is fixed for the 
1-centime pieces at 18 millimeters; 2 centimes, 23 millimeters; 5 centimes, 19 milli- 
meters; 10 centimes, 22 millimeters; 20 centimes, 25 millimeters. 

The odd copper and nickel coins established by the decrees of July 27, 1887, and 
August 27, 1906, shall continue to have provisional currency in the colony. A royal 
r^ulation will arrange the date on which these coins shall not have further currency 
and ^all not be received any longer in the cash offices of the State. 



[Translation.] 

^ The Silver Coins op the Belgian Kongo. 

[From L’Economiste £urop4en, Paris, May 7, 1909.] 

The Official Bulletin of the Belgian Kongo has published the following regulation^ 
dated April 14, and put into execution by law of October 18, 1908: 

Article 1. The silver coins of 5 francs, 2 francs, 1 franc, and 50 centimes, coined by 
the Independent State of the Kongo by virtue of the decree of the reigning King, 
July 27, 1887, shall cease to have legal currency in the colony from October 1, 1909. 

Art. 2. Up to July 1, 1911, these coins shall be exchanged against the coins of 
account (legal coins) by the colonial treasury at Brussels and by the cash offices of 
the Kongo, which shall be designated by the minister of the colonies. They shall 
continue to be received at all tne public cash offices of the colony up to the date 
above mentioned in discharge of taxes, contributions, or for any other payment. 

Following after that decree the same bulletin published a regulation by the minister 
of the colonies designating the cash offices of the colony set apart to me services of 
finances for the exchange of the above-described coins. 



Paper Relative to Article 11 op the Law upon the Government op the 

Belgian Kongo. 

[Extract from the report of the parliamentary commission of the XVII to the session of tlfe Chamber of 

Representatives of April 3, 1908.] 

Article 9 (of the plan). “Gold and silver coins shall have cmrency in Belgium 
and the Kongo under the same conditions. 
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^*The profit which will result from the coming of Belgian coins necessary for the 
colony shall be assigned to the colonial budget. 

‘‘It is lawful for the King to coin special copper coins for the colony; these coins 
will not have currency in j^l^um.” 

That arrangement is just as important for Belgium as for the future colony: 

For Belgium, by reason of the revulsion that the measure may have upon the 
monetary situation. 

For the colony, where the free introduction of the coin is called to exercise a happy 
influence upon the native. 

Belgium made i>art of the Latin Union. What will eventually be the effect of the 
annexation of the immense territories of the Kongo and the necessities of the inhabi- 
tants for coin upon the convention of those coimtries to which Belgium has been 
apjuty? 

They consider that that question will be the first to occupy the convention. 

10. No report is published on the operations on the mint. There is no department 
of mines. 

11. (a) Import and export of gold during 1909: Imports, gold coin, 100,000 francs; 
exports, gold coin, 1,154,210 francs. 

11. (b) Import and export of silver during 1909: Imports, silver coin, 1,830,000 
francs; exports, silver coin, 830,016.50 francs (divisionat coins of the Independent 
State of the Kongo and of Greece). 

Independent State op the Kongo. 

French, German, and English coins; brass wire, mitako, equal to 52-55 centimeters, 
25 millimeters thick, equal to 8 cents. 

Silver pieces of 5 h^ncs, 2 francs, 1 franc, and 50 centimes (decree of July 27, 1887); 
copper pieces of 1, 2, 5, and 10 centimes (same d^ree); state notes of 10 and 100 
frsmcs (aecree of Februaiy 7, 1896); nickel pieces of 5, 10, and 20 centimes (decree of 
August 27, 1906). The silver pieces will not have currency after October 1, 1909; 
they will be exchanged for legal tender, in the public pay offices, until July 1, 1911. 

Belgian Kongo. 

The gold and silver coins coined by the countries of the Latin Union having currency 
in Belgium have currency in the colony, as well as the English gold pieces (pound 
sterling, valued at 25 francs; half pound, valued at 12.50 francs) and German (20 marks, 
valued at 24.40 francs; 10 marks, at 12.20 francs). The notes of the Belgian National 
Bank have currency provisionally. 

The notes and coins of the late Independent State of the Kongo continue to have 
currency in the Belgian Kongo, with the above-mentioned restriction concerning the 
silver pieces. 

The Greek silver pieces of 2 francs, 1 franc, and 50 centimes and 20 centimes are no 
longer accepted in tne pay offices of the colony since September 1, 1909. 

Colony of the Kongo. 

The monetary system of the late Independent State of the Kongo was regulated by 
the decree of the reigning King, with date of July 27, 1887. 

The coin of account was the gold franc. The legal-tender coin of payment was the 
20-franc piece, which was not coined. The fractional silver coins being the 5-franc, 
2-franc, 1-franc, and 50-centime pieces, struck under the same conditions as to finen^, 
tolerance, and diameter as the coins of the Latin Union. Thesfe fractional coins being 
exchan^ble at the treasury of the state in Brussels against their values, or payable at 
sight. The odd coins being copper pieces of. 10, 5, 2 and 1 centimes. 

A decree of August 27, 1906, created, besides, odd coins with nickel alloyage, in 
denominations of 20, 10, and 5 centimes. There were coined: 

Francs. 



In fractional silver coins 1,900,000.00 

In copper coins ^ 49,300. 70 

In nicKel coins *.!!!]* 235,000.00 



By virtue of article 11 of the law of October 18, 1908, upon the Government of the 
Bel^an Kongo, the gold and silver coins having currency in Belgium have currency 
under the same conditions in the Belgian colony. It is lawful mr the King to coin 
special copper coins for tl^e colony. These coins do not have legal currency in Belgium. 
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In confonnance with the provisions of that law, a royal decree of April 14, 1909, has 
demonetized the sQver coins of the Independent State of the Kongo. These coins 
ceased to have legal currency in the colony from October 1, 1909; but up to July 1, 
1911, they will continue to be accepted by the colonial treasiury and the public cash 
offices of me Kongo. 

The International Monetary Convention of November 4, 1908, carried the quotas 
of coins for each state of the union to 16 francs per head of the population, and estimated 
the ^pulation of the Belgian Kongo for the application of that provision to 10,000,000 
inhabitants. The coinages must be made by the employment of Belgian 4cus. By 
special provision Belgium has been authorized to use equally the silver coins issued 
by the Independent State of the Kongo for the manufacture, which are thus incor- 
porated with the 5-franc pieces. 

In 1909 a first amount of 900,000 francs of these coins has been remelted. The coun- 
ter value has been assigned to the colony. During the year the national bank has 
remitted to the minister of the colonies and various or^nizations operating with the 
Kongo, such as the special committee of the Katanga, the Bank of the Kongo, etc., the 
following coins: 

Francs. 



Gold ; 170,000 

B«lgl^4cus.. 994,250 

Belgian coins of 2 francs 252,000 

Belgian coins of 1 franc 682,260 

Belgian coins of 50 centimes 260,000 



Total 2,358,500 

On January 1, 1910, the colony, besides, had 1,000,000 francs in silver coins of the 
Independent State of the Kongo which had not yet been remelted. They must also 
take mto account the silver coins of various countries of the union which have been 
imported through the ordinary way of exchange. 

A decree of li&ch 15, 1909, created for the cmony sepcial coins with nickel alloyage, 
of 20, 10, and 5 centimes, and copper coins of 2 and 1 centimes. The same decree 
regulated that the copper and ni<^el coins issued by the Independent State of the 
E^ngo should continue to have provisional currency. 

The nickel and copper coins are pierced in the center with a circular hole. The 
design is the same for the vsgious typ^ and not different from the old coins of tlie State 
of the Kongo, except by the double inscription, ‘‘Congo-belge-Belgisch-Congjo.” The 
weights and diameters of the 10 and 5 centime pieces are the same as the Bel^n pieces 
of me same value. The 20-centime piece weighs 6 grams and has a diameter of 25 
millimeters. 

In 1909 the monetary factories coined an amount of 300,000 francs in nickel coins, 
namely: 

Francs. 

29oentime pieces 60,000 

laoentime pieces 150,000 

frcentime pieces 90,000 

The net profit of this coinage assigned to the colony amounted to 254,000 francs. 

A new coinage of nickel for 1,000,000 francs is going to be made. 



MADAGASCAR. 

Answers to interrogatories, 1909, 

1. Amount of gold and silver coined during the calendar year 1909: Gold, 63,990 
francs; silver, 19,734,911 francs. 

2. Coinage executed for other governments, or by other mints, for Madagascar during 
1909: No mint in Madagascar (coinage for same made at French mint). 

3. Estimated weight of fine gold and fine silver used in the industrial arts during 
1909: 



Material used. 


Gold. 


Silver. 


New bullion.. 


Fineouneet, 
gitiz 232,919 
168,062 
325,799 


OfigI 


le 


Old plate, jewelry, etc. .■ 


Forugneoin 
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4. Umted States gold coin imported during 1909: None. 

5. Gold and silver produced from mines of the country during 1909: 



Description. 


Knograms 

(fine). 


Value. 


Gold: 

From deep miiMs 


668.006600 

3,021.863629 


Franet. 

1,870,415.40 

8,487,818.16 


From placer mining 


Total 


3,680.869129 


10,358,233.56 





6. Approximate stock of toW and silver coin and bullion in the country on December 
31, 1909: Thoi^h request has been made upon the ^vemor general of Madagascar 
for the approximate stock of gold and silver coin and oullion and stock in the public 
treasuries and banks and in circulation, the following figures were given: 

Francs. 

Gold coin 63,990 

Silvercoin 1 19,734,911 

It must be stated, however, that after investigation at the agency of the Comptoir 
National d’Escompte de Paris at Tamatave, the stock in the public treasuries, banks, 
and in circulation, given by the director of that establishment, amounted, on Decem- 
ber 31, 1909, to 26,000,000 mncs. 

7. Government and bank notes outstandi^ at the end of the year 1909: There are 
no bank notes issued in Madagascar, that (rovemment not having the privilege to 
issue any.. 

8. There is no premium on gold. 

9. No laws were passed during 1909 affecting the coinage, currency, or banking. 

10. Report on operations of mint: No mint. 

11 (a). Imports and exports of gold during the calendar year 1909: Gold ore was 
export^ from Madagascar valued at 10,207,967 francs. 

11 (6). Imports and exports of silver during the calendar year 1909: None. 



MONTENEGRO. 

Memorandum on Montenegrin Coinage. 

The Montenegrin coinage is based on the units of para and perperaor crowns; 100 
para = 1 perpera or crown. The pieces are of copper (1 and 2 para), nickel (10 and 20 
para), silver (1, 2, and 5 crowns), gold (10, 20, ana 100 crowns). 

The copper pieces are of an alloy containi^ 950 parts of copper, 40 parts of tin, 
and 10 parts of zinc. The nickel pieces are without wloy. The silver pieces contain 
835 parts of silver and 165 parts of copper. The gold pieces contain 900 parts of gold 
and 100 parts of copper. 

The total number of pieces struck to date is as follows: 



I 

Denomination. 


1 Weight. 

1 


Number 
of pieces. 


Total 

value. 


1 nara (copper) 


1 Oranu, 


200,000 

850.000 
1,000,000 
1,000,000 

500.000 

300.000 
60,000 

40.000 

30.000 
300 


Crowns. 

2,000 

17.000 
100,000 
200,000 

500.000 

600.000 

300.000 

400.000 
600,600 

30.000 


2 paras (copper) 




10 paras (nickel) 

20 paras (nickel) 

1 crown (silver) | 

2 crowns (silver) 

5 crowns (silver) i 


2.000 

4.000 

5.000 
10.000 
25.000 

3.750 

7.500 

375.000 


10 crowns (gold) 


20 crowns (gold) 


100 crowns (gold) 





Digitized by ' ' oogie 
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Up to 1910 all Montenegrin pieces were struck in Paris. The coinage of this year 
is Austrian. The minting operations of each year are shown as follows: 



Denomination. 



Number 
of pieces. 



Value. 



IMS. 

1 para (copper) 

2 paras (copper) 

10 paras (mckel) 

20 paras (nickel) 

IMS. 

2 paras (copper) 

10 paras (m<»en 

20 paras (nickel) 

IMO. 

1 crown (silver) 

6 crowns (silver) 

1910. 

2 crowns (silver) 

10 crowns (gold) 

20 crowns (gold) 

IM crowns (gold) 



2M,000 
6M,000 
750, OM 
6M,000 



250,000 

25O,0M 

4M,0M 



5M,0M 

6O,0M 



300,000 

40.000 

30.000 
300 



Crtnont. 
2,0M 
12, OM 
75,000 
120,000 



5,0M 

25,000 

80,0M 



5M,0M 

300,OM 



6M,0M 
4M,0M 
6M,0M 
30, OM 



NATAL. 



Return of Output and Value of Gold During the Year ending December 

31, 1909. 



Name of mines. 


Locality. 


Fine 

ounces. 


Value. 


Wonder mfaft 


Vryheid district 


1,336 




Harewood wiina 


Entonjaneni district 


92 




Mfongosi 


Nkandhla district 


76 




DtimlsA void mloA 


Alexandra Ckiunty 


59 






Nkandhla district 


21 




If w m 


Umsinga division 


13 




void flAldit 


Nlnmdnla district 


8 






do 


4 






Eshowe 


3 




Total 




1,612 


£6,767 







American Embassy, 

London^ April 15, 1910. 



OMAN. 

Maskat, American Consular Service. 

Sir: I have the honor to inclose herewith the answers to your interrogatories with 
refold to the production and consumption of the precious metals in Oman. 

On receipt of the department’s instruction I submitted the interrogatories to the 
Sultan of Oman, who kmdly had the answers filled in and signed his own autograph, 
in red ink, on the 10th page. A few words of explanation seem necessary to render 
his answers intelligible to one unfamiliar with loc^ conditions in Oman. I have the 
honor to be, sir. 

Your ob^ent servant, John R. Day, U.S. Consul..^ 

Digitized by 



Annom to interrogatories, 1909. 
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5. No mines are worked in Oman. 

6 and 7. Approximate stock of coin, bullion, and notes in the country on Decemb^ 
31, 1909: There are no banks and no public tr^uniry as distinguished from the Sultan’s 
personal funds. 

8. Qold is at a premium. The actual currency is any coin that may be in hand. 
The most common coins are the Maskat piece (baiza^, the Maria Theresa dollar, and 
all denominations of Indian currency. The i&ce value of the Maskat piece is one- 
fourth anna, but it has depreciated until it now represents approximatmy the value 
of the copper, about one-sixth cent (United States currency). The Maria Theresa 
dollar is said to contain 28.0668 grams of silver, 0.833| fine. On the local market the 
fluctuations for the year 1909 were betw^n the limits |0.438 and $0,415 (United 
States). On account of the number of Hindu merchants (banyans) in Maskat, the 
Indian rupee circulates freely, but is little known in the interior. 

9 and 10. No laws were pas^ durii^ 1909, affecting currency or banking. No mint. 

11. (a) Import and export of gold, ( b) import and export of silver, during the year 1909 : 

GOLD. 



Classiflestion and country. 


Imports. 


Exports. 


Gold coin: 

iniliA 






Persia. 


Total 


1200,000 




Gold bullion: 

India.... 


110,000 

15,000 




Persia 


Total 


116,000 


18,000 





SILVER. 



SilTerooin: 

India 


>1200,000 

50,000 


$225,000 

76,000 




Total 


250,000 

10,000 


300,000 

2,000 


Silver bullion, India 





1 Lera and pounds. 



* Dollars and rupees. 



The values for gold are in Maria Theresa dollars. Under bullion is given the value 
of imports and exports in the form of ingots and iewelry. The note lera and pounds 
refers to Turkish pounds and pounds sterling. Nmnbers of these are used as orna- 
ments in the form of bangles. 

12. Description of coins of the country: ‘‘Arabia— One krusch = 40 diwani = 1.675 
marks; 1 manmudi — 20 gass = 0.214 mark; 1 makkathaler = 80 cabir = 3.55 marks; 
and Maria Theresa dollars.” 

Arabia being divided among various governments, there is no uniformity in the 
currency. The “krusch ” evidently means the “kunh.” 

I have a suspicion that the makkathaler means “Mecca dollar,” another name of the 
Maria Theresa. I have found no one knowing anything about the “diwani;” the 
“cabir,” erf unknown value, is said to be known in Syria. The “g^ ” is probably an 
error for “ghazi,” approximately equal to the Indian pie (20 ghazi = 1 mahmudi or 
muhammeoi). The ghazi and muhammedi are both obsolete, but values are some- 
timee expressed in them, just as some people in the United States still count in bits 
mid shilhngs. In the Maskat wholesale bazaar, 11^ muhammedi, biad (white), of 20 
fi^zi « 1 Maria Theresa dollar. Retail, 37 muhammedi, suda (black) = 1 Maria 
Theresa dollar. 

At Matrah, 3 miles away, 404 muhammedi, suda = 1 Maria Theresa dollar. For 

Digitized by xjOOQIC 
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Table of Weights of Muskat (Maskat). 



7 rattles (i. e., gnoi) — \ ibrami or mitkaL 
14 rattles (1. e., gan^ ) « } ibrami or mitkaL 
21 rattles (1. e., gun ) « I ibrami or mitkaL 
28 rattles (1. e., gun, ) — 1 ibrami or mitkaL 
7 mitkals or ibrami (8 nurui) — 1 rlyal or kuish. 

6riyals— 1 kyasa. 

24 kyass— 1 mann. 

71 mann — 1 terra. 

20 ferras — 1 kandi. 

N OTB. — ^The Sultan misunderstood, and gave the weights in use in Oman. The 
to his table is the ^^riyal’’ or ^^kursh,” which are but different names for the Maria 
Theresa dollar. 



SOUTH AFRICA. 

Transvaal. 

Answers to irUerrogatorieSy 1909, 

1 and 2. No coinage executed. The mint has not been worked since the British 
occuration of the Transvaal. 

3 ^timated weight of fine gold and fine silver used in the industrial arts during 
the calendar year 1909: No returns. 

4. United States gold coin imported and deposited at mint and melted during 
1909: Nil. 

5. Output of gold and silver from the mines of the country during 1909: 



Derivation. 


Kilograms 

(fine). 


Value. 


Gold: 

From deep mines (reef) 


226,851.677 

51.720 


1 £30, 960, 167 
17,063 


From placer mining (alluvial) 


Total 


226,903.397 


130,987,660 


Silver: 

Contained in gold bullion *. 


24,892.259 

418.342 


•84,420 
• 1,320 


Contained In shipments of Baba minerals * 


Total 


25,310.601 


•85,740 





1 Value at £4.24773 per fine ounce, 
s No silver isproduoed direct from silver mines. 
* Commercial value. 



6. Approximate stock of gold and silver coin and bullion in the country on Decem- 
ber 31, 1909: 



Character of stock. 


In public 
treainirles. 


In banks. 


In circula- 
tion. 


Gold: 

Coin 


Nil 


£. 8. d, 

3,382,531 10 00 
273,897 12 11 

91,731 5 3 


0) 


Bullion 


Nil 


Silver: 

Coin 


Nil 


0) 


Bullion 


Nil 


Total 




3,748,1^ 8 2 

i. 











» No statistics available. Digitized by ’ oogie 



7. Amount of Government and bank notes outstandine at the end of the vear 1909: 

'nrArA nrk i fo'fon /I -i nr* nn Q1 1<W\G Dnnlpa vamm 
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8. Premium on gold: This would depend on the current rate of exchan^. No 
statistics available. Gold is the standard currency of the colony. Silver is legal 
tender up to 40s.; copper up to Is. 

9. No laws were paseed during the year 1909 affecting the coinage, currency, or 
banking. 

10. Report published on operations of mint: (See answer to question No. 1.) 

11. (a) Import and export of gold, (6) import and export of silver during the cal- 
endar year 1909: 

GOLD. 



Claaaiflcation and country. Imports. Exports. 



Gold coin: 

Portuguese East AMca. i £663, 700 

Other States in South AMca Customs Union 1 1, 458, 154 



Total >2,121,854 



Gold bullion, United Kingdom 378 



Gold ore. United Kingdom £30,660,886 



SILVER. 



Silver coin: 

Portuguese East Africa 

All other States in the South African Customs Union 


>£5,600 

>50,706 


£29,185 


Total 


56,306 


29,185 


Silver bullion. United Kingdom 


165 





> AU British coin. 



Raw gold is described by the Transvaal Chamber of Mines as follows: ^^Raw gold 
is bullion recovered from the ore by amalgamation, cyaniding, or other processes 
before it has been refined. It contains anything up to, say, 950 parts of pure gold 
to the thousand parts.’’ 

The Transvaal Gold Output, 1909. 

[From The Mining Journal, London, Jan. 15, 1910.] 





The Rand. 


Outside districts. 


Total. 


Months. 


Ounces. 


Value. 


Ounces. 


Value. 


Ounces. 


Value. 


January 

February 

March 

Aprii 

May 

June 

July 

August 

September 

October 

November 

December 


591,976 
550,645 
592,415 
587,626 
603,411 
596,216 
599,078 
590,924 
585,736 
581, 132 
576,768 
583,209 


£2.514,555 
2.338. 991 
2.516.422 
2,496,1178 
2,563.128 
2.532,563 
2,544,722 
2,510,066 
2.488,060 
2,468,493 
2.449,055 
2,477,316 


23,137 

14,573 

15,085 

19,475 

21,087 

21,012 

21,716 

20,613 

20,649 

21,284 

20,997 

21,778 


£98,281 

61,901 

64,076 

82,726 

89,571 

89,255 

92,243 

87,500 

87,710 

90,409 

89,191 

92,506 


615,113 

565,218 

607,500 

607,101 

624,498 

617,228 

620,794 

611,537 

606,385 

602,416 

507,765 

604,987 


£2,612,836 

2,400,892 

2.580,498 

2,578,804 

2,652,099 

2,621,818 

2,636,965 

2,597,646 

2,575,760 

2,558,002 

2,539.146 

2,569,822 


Total 


7,039,136 


29,900,359 


241,406 


1,025,369 


7,280,542 


30,925,788 




ZANZIBAR. 

Armoers to interrogatories y 1909. 
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6. Gold and sUver produced from mines of the country during 1909; None. 

6. Approximate stock of gold and silver coin and bullion in the country on Decem- 
ber 31, 1909: In public treasuries, 1,864 rupees; in banks, unknown; in circulation, 
unknown. 

7. Amount of government and bank notes outstanding at the end of the year 1909: 

Rupees. 



Notes outstanding (Oovemment) 805,000 

Legal-tender silver holdings (Government) : 550, 155 



8. Highest premium on gold diuing 1909: Rs. 15/2. Actual currency of the coun- 
try, Government of India rupee* sovereign of Rs. J5. 

9. Laws passed during 1909 anecting the coinage, currency, or banking: 

CuBRENCY (Amendment) Decree. 

Decree by His Highness Seyyid Ali Bin Hamoud, Sultan of Zanzibar. No. 21 of 1909. 

In the name of the most merciful God. 

Whereas it is expedient to issue currency notes under “The currency decree. No. 3 
of 1908,” of denominations different from those set forth in section 5 (1) of the said 
decree: 

It is hereby decreed as follows: 

1. In section 5, subsection (1), after the figures and word “20 rupees,” the follow- 
ing figures and word shall be inserted: “50 rupees,” and after the fibres and word 
“100 rupees,” the following words and figures shall be inserted, “and any multiple 
of 100 rupees as from time to time shall be determined by the currency board.” 

2. This decree may be cited as “The currency decree. 1909,” and shall be read 
and construed as one with “The currency decree. 1908,” and the two decrees may 
be cited as “The currency decrees, 1908 and 1909.” 

Given at Zanzibar this 2d day of December, 1909. 

(For His Highness Seyyid All Bin Hamoud): 

Ehaled Bin Mahomed Bin Said. 

11, (a) Import and export of gold during the calendar year 1909: Gold bullion 
exported to India to a value of 14,700 rupees. 

11. (h) Import and export of silver during the calendar year 1909: 



Classification and country. 


Imports. 


Exports. 


Silver coin: 

Germany 


Rupee*. 

133 

183,350 

2,020 

1,160,865 

18,572 

56,533 

4,000 

14,100 

1,439,573 


Rupees. 


Aden 




Muscat 




India : 


662, 178 
115,050 
852 
79,844 


British East Africa 


Italian Benadir 


German East Africa. 


South African ports 


Total 


847,924 





AX7STRALIA. 

COMMONWEALTH. 

Answers to interrogatories, 1909. 

1. Amount of gold and silver coined during the calendar year 1909: 



Denomination. 


Number of 
pieces. 


Value. 


New ooinam: 

Sovereigns 


9,610,779 

230,116 


£■ i- 

By:G;aa::k;’ 


Half sovereigns 1 


Total 


9,840,895 


9,725,837 .. .. 
188,008 0 9 


Recoinage, domestic and foreign * 
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Up to the end of 1909 British silver coin was supplied to the Commonwealth States 
of Australia; since then a local silver currency is, under an arrangement with His 
Majesty’s Government, gradually taking its place. There is no comage of silver in 
the Commonwealth mints. 

2 (a) and (6). Coinage executed for other Governments, and coinage executed at 
forei^ mints for Australia during 1909: Nil. 

3. Fine gold and fine silver us^ in industrial arts during the calendar year 1909: 
G<dd, about, 45, 104 fine ounces (no details as to classification). Silver: No information 
available. 

4. Amoimt of United States gold coin imported or deposited at mint and melted 
durii^ 1909: No record. 

5. Output of fine gold and fine silver from mines of the country during the calendar 
year 1909: 



States, etc. 


Kilograms 

(fine). 


Value. 


COLONIAL PRODUCTION. 

New South Wales 


6,366.404 
20,84&444 
14, 168.635 
307.958 
40,613.238 
1,302.574 


£860,545 

2,778,056 

1,035,178 

54,354 

5,776,274 

100,201 


Victoria 


Queensland 


South Australia 


Western Australia 


Tasmania 


Total Commonwealth 


02,285.343 


12,604,500 





6. .^proximate stock of gold and silver coin and bullion in the country on June 30, 
1909: Stock in banks, £26,297,843. Amount in public treasury and in circulation: 
Not available. 

7. Amount of Government and bank notes outstanding June 30, 1909: 



Issued by— 


Notes out- 
standing. 


Gold hoidings 
and legal- 
tender ralver 
holdings. 


Government 


£1,554,720 

3,510,627 

5,065,347 


i£563,210 


Banks of issue 


Total 


563,210 





1 There Is no special allocation of gold and silver to cover note issue. 



8. There is no premium on gold. 

9. Laws passed during 1909 affecting the coinage, currency, or banking: An im- 

E ortant act nas just pass^ the Commonwealth Parliament providing for issues of notes 
y the banks to bo supplanted by Government issues, to be securea by a reserve held 
by the treasury, a copy of which will be forwarded to you. 

10. The Commonwealth mints being hand mints, no separate reports are published 
beyond those included in the Annual Report of the Deputy Master of the Royal Mint, 
London. 

11. (a) Import and export of gold, (b) import and export of silver during 1909: 

GOLD. 



Classification and country. 



Gold coin: 

United Kingdom 

Ceylon 

Hongkong 

India. 

New Zealand 

Fiji Islands 

Papua 

Natal (South Africa) 

riTiInn 



Imports. 



Exports. 



D^g; 



zecfi 



£10,000 



£445,242 
853,300 
885,055 
O 901,003 
^ 702,800 
35,000 
134 
550,000 

OA JAA 
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SILVER. 



Silver coin; 

United Kingdom 

Pacific (J^ Islands 

New Zealand 

Papua 

Frfboe 

Germany 

Hawaiian Isiands 

New Caledonia 

New Hebrides 

South Sea Islands (so described) 

Total 

Silver bullion: 

United Kingdom 

United Kingdom (in matte) 

Ceylon 



New Zealand 

Belgium (in matte) 

China 

France (in matte) 

United States (in matte) 

United States 

Total 

Silver and silver*lead ore and concentrates: 

United Kingdom 

New Zealand 

Belgium 

France 

Germany 
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The CoHHONWEAiCT of Acstraua. 

No. 11 of 1910. (Assented to Sept. 16, 1910.) 

[An act relating to Australian notes.] 

Be it enacted by the King’s Most Excellent Majesty, the Senate, and the House 
of Representatives of the Commonwealth of Australia, as follows: 

Part I. — Preliminary. 

1. This act may be cited as the Australian notes act, 1910. 

2. This act shall commence on a day to be fixed by proclamation. 

3. In this act, unless the contrary intention appears, bank ” means a person or com- 
pany carrying on the business of banking; “bank note” means a bill or note for the 
payment of money issued by a bank and payable to bearer on demand and intended 
for circulation* “constable” includes any member of the police force of the Common- 
wealth or of a State or of part of the Commonwealth; “treasury bill ” means a treasury 
bill under this act. 

4. (1) From and after six months after the commencement of this act — 

(a) A bank shall not issue, or circulate as money, any note or instrument for the 
payment of money bsued by a State and payable to bearer on demand; and 

(h) A note or instruiPent for the payment of money issued by a State and payable 
to bearer on demand shall not be a legal tender. 

(2) A bank which, in contravention of this section, issues or circulates as money any 
note or instrument issued by a State and payable to bearer on demand shall be liable 
to a penalty not exceeding five hundred poimds. 

(3) Proceedings for an onense against this section shall only be instituted by the 
attorney general or by a person acting under his authority. 

Part II. — Australian notes. 

5. The Governor General may authorize the treasurer from time to time to — 

(a) Issue Australian notes. 

ih) Reissue Australian notes; and 

(c) Cancel Australian notes. 

6. Q) Australian notes may be issued in any of the following denominations, 
namely, ten shillings, one pound, five pounds, ten pounds, or any multiple of ten 
pounds, and shall — 

(a) Be issued from and bear date at the Commonwealth treasury; 

(b) Be a legal tender throughout the Commonwealth and throughout all territories 
under the control of the Commonwealth; and 

(c) Be payable in gold coin on demand at the Commonwealth treasury at the seat 
of government. 

(2) Until the Parliament meets at the seat of government, the seat of government 
for the purposes of this section shall be deemed to be at Melbourne. 

(3) Australian notes shall bear thereon the signatures of such officers as the treasurer 
directs. The signatures may be made in the handwriting of the officers or may be made 
by engraving, lithography, or any mechanical process approved by the treasurer. 

7. In issuing Australian notes tne treasurer may use the note forms of any State or of 
any bank, with such alterations as he thinks necessary, notwithstanding that such 
forms have printed or written upon them a date antecedent to the commencement of 
this act. 

8. (1) The moneys derived from the issue of Australian notes and any interest 
thereon shall be placed to the credit of an account called the Australian notes account, 
which shall be a trust account within the meaning of the audit acts, 1901-1906. 

(2) Part of the moneys standing to the credit oF the Australian notes account shall 
be held by the treasurer in gold coin for the purposes of the reserve provided for in sec- 
tion nine of this act, and the treasurer may invest the remainder or any part thereof — 

(a) On deposit in any bank, or 

(b) In securities of the United Kingdom, or of the Commonwealth, or of a State. 

DigitizecJ by 
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9. (1) The treasurer shall hold in ^Id coin a reserve as follows: 

(а) An amount not less than one-iourth of the amount of Australian notes issued 
up to seven million pounds; and 

(б) An amount equal to the amount of Australian notes issued in excess of seven 
million pounds. 

(2) In ascertaining the amount of Australian notes issued, the amount of notes 
wmch have been rearmed shall not be included. 

10. The treasurer shall not pledge any Australian notes or deposit them with any 
bank or person as security for money. 

11. (1) On the last Wednesday of each month, an officer appointed for the purpose 
by the treasurer shall prepare and sign a statement, showing at that date— 

(а) The number and amount of Australian notes issued and not redeemed, and 

(б) The amount of gold coin held by the treasurer for the purposes of this act. 

(2) The statement shall be countersigned by the treasurer and published in the 
Chkzette. 

12. 0) Every bank shall — 

(а) Keep, in accordance with the prescribed form, a record of all bank notes issued 
or reissued by the bank after the commencement of this act and not redeemed by the 
bank at the close of business on Monday of every week, and 

(б) On or before the 31st day of March in each year, send to the treasurer a copy 
of such record for the previous calendar year, verified by a declaration in accordance 
with the prescribed form. 

Penalty: Five hundred pounds. 

(2) This section shall not come into force until the day on which the bank notes tax 
act, 1910, commences. 

Part III. — Treasury hills. 

13. The treasurer may, from time to time, issue treasu^ bills to such an amount 
as he thinks proper, but so that the total amount of the bills issued shall not exceed 
the amount of Ausbulian notes issued and not redeemed at the time when the bills are 
issued. 

14. Treasury bills shall — 

faj Be in accordance with the prescribed form; 

{&) Be for such sums as are prescribed; 

(c) Be for such period, not exceeding five years from the date of issue, as is pre- 
scribed; 

(d) Be signed as prescribed; and 

(e) Bear mterest at a rate not exceeding four pounds per centum per annum. 

15. (1) The principal and interest payable in respect of treasury bills shall be charge- 
able on and payable out of the consolidated revenue fund, which is hereby appro- 
priated for the purpose. 

(2) The interest payable in respect of treasury bills shall be paid half yearly at ^ 
such dates and places as the treasury appoints. 

16. Treasuiy bills may be sold or disposed of in the Commonwealth or in any place 
beyond the limits of the Commonwealth. 

17. The moneys raised by the sale or disposal of any treasury bills shall be applied 
toward the redemption of Australian notes. 

******* 

Australia’s Declining Gold Yield. 

American Consulate General, 

Sydney f December 24, 1909, 

Sir: I have the honor to inform you that, according to present indications, Aus- 
tralia’s yield of gold promises to become less and less. This contingency arises almost 
entirely from natural causes. The rich alluvial deposits in the known mining districts 
are beu^ worked out, as well as the rich surfece quartz formations. The mlling-o£f 
in the yield is not confined to any one State; Western Australia, Victoria, Queensland, 
and New South Wales all have to record a decline, due to the depletion of the richer 
ore. But this means that ore bodies of low grade, which have been passed by, are 
now being tested and they will, with the improvement in precedes, be turned to 

anr»niint. Thfi pold vifild nf Aiifd:r5i.l5iAi5i. fnr the first 11 mnnths of this ve«.r fLinniints 
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in 1908. The figures for this yesr compare with those for the corresponding term in 
1907 and 1908 as follows: 



State. 


1907 


1908 


1909 


Victoria 


Ounces. 

020,845 

222,014 

410,480 

1,543,097 

11,000 

55,000 


H 


Ounces. 

577,207 

183,028 

408,737 

1,401,188 

0,800 

55,000 


New Booth Wales 


OnAATMlimd 


Western AostiaHa 


[tooth Aostialia^ 


Tasmania! •_ 


Total Oommcm wealth 


2,878,042 

433,944 


2,787,971 

435,070 


2,091,900 

430,552 


Now Zealand 


Total 


3,311,980 


3,223,041 


3,122,512 





* Approximate. 



I have the honor to be, dr, your obedient servant, 



The honorable Assistant Segbetabt op State, 

W(uhingtonj D. C. 



John P. Bbay, 
Consul General. 



NEW ZEALAND. 

Answers to interrogatories ^ 1909. 

1 and 2. Amount of gold and silver coined, coinage executed for other Grovemments, 
or by other Governments during 1909: Nil. 

3. Estimated amount of fine gold and fine silver used in the industrial arts during 
1909: Nil. 

4. Total import of United States gold coin and amount of same deposited at mint 
and melted during 1909: Nil. 

5. Amount of gold and silver produced from mines of the country during 1909: 
Colonial production, gold from deep mines, 15,750.26 kilograms (fine), valued at 
£2,006,960; silver from dry or siliceous ores, 56,417.73 kilograms (fine), valued at 
£180,872. 

6. Approximate stock of gold and silver coin and bullion in the coimtry on Decem- 
ber 31, 1909: In banks, coined gold, silver, and other coined metals, £4,977,994 2s. Id.; 
gold and silver bullion, £112,850 10s. lOd. ' 

7. Amoimt of Government and bank notes outstanding at the end of the year 1909: 
Notes of hanks of issue, £1,573,954 9s. 2d. 

8 and 9. No reply. 

10. Report on operations of mint and department of mines for 1909: Copy of report 
of department of mines herewith. 

11 . {a) Import and export of gold, (6) import and export of silver, during tho calendar 
year 1909: 

GOLD. 



Classification and country. 


Imports. 


Exports. 


Gold coin: 

Victoria 






New South Wales 




Malden Tfiland 


South Sea Islands 




Total 






20,235 


Gold bullion: 

United Kingdom 


^ . 


rt»124,525 
Q 391,357 
O 491,018 


Victoria Dicii^z. 

New ^uth Wfljes 




Total 




1 


2,000,900 
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American Embassy, London^ July 7, 1910, 

Sib: With reference to the embassy’s letter of the 3d ultimo and previous corre- 
spondence respecting the production of gold and silver in the British colonies^ I 
have tile honor to transmit nerewith ior vour information a copy of a dispatch which 
has been received from the governor of New Zealand bv the foreign office, giving a 
return of the production of gold and silver in New Zealand for 1909. 

I am, sir, your obedient servant, 

Fred. Morris Dearing, 

Second Secretary of Emhaeey, 

[Copy.J 

Government House, 

Dominion of New Zealand, 

WellmgUm, May 2, 1910, 

Mt Lord: I have the honor to inform your lordship that the quantities of ^Id and 
silver entered for export from New Zealand for the year endea December 31, 1909, 
were: Gold, 506,371 ounces, equal to 15,750.26 kilograms, valued at £2,006,900; 
silver, 1,813,830 oimces, equal to 56,417.73 kilograms, valued at £180,872. 

I have, etc., 

(Signed) Plunket, 

Governor, 

The Earl op Crewe, K, G,, etc. 



QUEENSLAND. 

Anewers to interrogatories, 1909, 

1 and 2 (a). No mint in Queensland. 

2 (5). Coinage executed at foreign mints for Queensland: Information not available. 

3. Fine gold and fine silver used in industi^ arts during the calendar year 1909: 
Information not available. 

4. Amount of United States gold coin imported during 1909: $180.06. 

5. Gold and silver produced from mines of the country during 1909: 



Classification. 



Ounces (fine). Value. 



Colonial production: 

Gold from deep mines 

Silver from dry or sUldous ores.. 



456,577 19,417,543.74 

,001,383 482,236.08 



6. Approximate stock of gold and silver coin and bullion in the country on December 
31, 1909: 




Gnld and silver coin. 



S2. 675. 387. 57 



81X050.040.77 
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7. Government notes outstanding at the end of the year 1909, $7,934,842.85 (not 
covered by legal tender gold and silver coin or bullion); gold and le^ tender silver 
holdings, $5,259,455.28. 

8. Tnere is a premium on g^ld. 

9. No laws were passed during 1909 afifecting the coinage, currency, or banking. 

10. Copy of report of department of mines forwarded under separate cover. 

11. (a) Import and export of gold, (b) import and export of silver, during the calendar 
year 1909: 

GOLD. 



Classification and country. 


Imports. 


Exports. 


Ooldocdn: 

New South Wales 


$3,078,061.25 


$238,458.50 

282.257.00 

155.728.00 
652.11 

74,613.18 


United Kingdom 


Hongkong. 7 t . . 




Pftpna . r r. 










Total 




3,078,061.25 


751,708.79 


Gold bullion: 

Papua 


81,596.61 

180.06 




United Ellngdom 




New South wales 


8,252,562.04 

48,937.52 

77,435.75 


New South Wales (in matte) 




United States of America 




Total 




81,776.67 

296.86 


8,378,935.31 


Gold ore: 

United Kingdom 







SILVER. 



Silyer coin: 

New South Wales 


$8,029.73 

10,949.63 


$34,148.23 


United Kingdom 


Papua..... T 


486.65 


Total 




18,979.36 


34,634.88 


Silyer bullion: 

Victoria 


856.50 

496.38 




United inngdom 


94,483.10 

274,319.74 


New South Wales 


Total 




1,352.88 


368,802.84 


Silyer ore: 

United Kingdom 




30,167.43 

12,575.03 


Germany 




Total 






42,742.46 







Yield op Gold in the Several Australian States, etc., for the Year 1909. 



[From returns kindly furnished by the deputy master of the royal mint, Melbourne. Published in Annual 
Report of tne tinder Secretary for Mines of Queensland, 1909.] 



State or colony. 


Fine 

ounces. 


GOLD. 

New South Wales 


204,709 

472,465 

455,576 

7,989 

44,777 

654,222 

1,595,269 


New Zealand 


Queensland 


South Australia 


Tasmania 




Western Australia 


Total Digii^ hy. Ca . . : 


^ 3,435,007 








SOUTH AUSTBALIA. 

Answers to interrogatories^ 1909. 

1. Amount of gold and silver coined during the calendar year 1909: No coinage in 
South Australia. 

2. Coinage executed for other Governments, or by other mints for South Australia 
duriM 1909: Nil. 

3. Estimated weight of fine gold and fine silver used in the industrial arts during the 
year 1909: No recoras available. 

4. United States gold coin imported or melted during the year 1909: Nil. 

5. Gold and silver produced from mines of the colony during 1909: 



Description. 


Quantity. 


Value. 


Colonial production: 

Gold from deep mines and from placer mining ounces. . 

Sflver from dry or siliceous ores do — 

Silver from lead and copper ores tons. . 


14,087 

1,660 

70 


£58,112 

167 

416 



6. Approximate stock of gold and silver coin and bullion in the colony on December 
31, 1909: 



Character of stock. 


In public 
treasuries. 


In banks. 


In circn> 
lation. 


Gold coin ! 


£919 


1 £2,313,035 
8,599 




Gold and silver bullion 


Silver coin 


118 


Total 




1,037 


2,321,634 


(*) 





1 Gold and silver coin. * No record. 



7. Amount of Government and bank notes outstanding at the end of the year 1909: 
No issue of Government notes. Notes of banks of issue, £497,940, more than coverwl 
by total coin and bullion, £2,321,634. 

8. There is no premium on gold. 

9. Laws passed during 1909 affecting the coinage, currency, or banking: Bills of 
exchange act, 1909. 

10. Keport on operations of the mint: No mint in South Australia. 

11. (a) Import and export of gold, (6) import and export of silver during the cal- 
endar year 1909: 

GOLD. 



Classification and country. 


Imports. 


Exports 

(oversea). 


Gold coin: 

United Ellngdom 






Hongkong. 




Ceylon . . T. 




India 




Now South Wales 


£1,000 

440,000 


Western Australia 




Total 




441,000 


20,090 


Gold bullion: 

United Kingdom 


16 




Hongkong 


1,997 


Total 




16 


1,997 

120 


Gold ore 







Digitized by ^ooQle 
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> A large quantity of ooooentrates (sllver^lead) was imported from New South Wales, but the figures 
are not available. 

Non.^Imports (of coin) from other States are shown above, but the exports to other States are not 
available. 



TASMANIA. 



Answers to interrogatorUSj 1909, 

1 and 2. Amount of gold and silver coined and coinage executed for other Govern- 
nmts or by other Governments during the calendar year 1909: Tasmania is part of 
the Commonwealth of Australia and has no separate mmt of its own. 

3. Estimated weight of fine gold and fine silver used in the industrial arts during 
the calendar year 1909: No means of ascertaining, but probably insignificant quanti- 
ties: 

4. Amount of United States gold coin imported and deposited at mint and melted 
during 1909: Not any gold coin was imports! except transfers from some other States 
of ^e Commonwealth. No United States coin used here. 

5. Gold and silver produced from mines of the country dur^ the calendar year 
1909: Colonial production, gold from deep mines and placer mining, 44,777.366 ounces 
(fine), valued at £190,201 ($895,613.16). 



BsTimN Showing the Quantity and Value of Gold and Silver Products fob 
THE State of Tasmania during the Year ending December 31, 1909. 



Classification. 



Gold » 

Silver-lead on. 



Quantity. 



Value. 



ounces.. 

...tons.. 



44,777.306 
80, 37a 86 



£100,201 

208,880 



1 Fine gold, including gold contained in blister copper and silver-lead bullion. 



6. Approximate stock of gold and silver coin and bullion in ^e country on Decem- 
ber 31, 1909: Amount in public treasuries, none in Tasmania. Amount in banks 
(totals of amounts of gold coin, gold bullion, silver coin and silver bullion only can be 
given; no means of ascertaining separate amoimts). £704,800 15s. 3d. ($3,429,809.20). 
Amount in circulation, £250,000 ($1,216,625), or about 25 per cent^ per head of the 
population. . 



§ss 
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8. There is no premium on ^Id; currency is always at a parity with gold. 

9. No laws were passed in Tasmania affecting the coinage, currency, or banking 
Impn during 1909. 

10. No mint report issued separately for Tasmania. Annual report of mines of Tas- 
mania not yet issued; will be forwarded when published. 

11. (a) Import and export of gold during the calendar year 1909: No gold imported 
except^ possibly, transfers from other States. For value exported see answer to 

tn preening question. 

■ 11. (6) Import and export of silver during the calendar year 1909: No silver imported 

except, possibly, transfers from other States. For value exported see answer to ques* 
tion 10. 

12. Coinage system of the country: Coinage is the same as for the rest of Australia; 
English system of pounds, shillings, and pence used. Unit is a pound sterling. 



I STATE OF VICTORIA. 

* Answers to interrogatories ^ 1909. 



' land 2. Amount of gold and silver coined: Coinage executed for other governments 

— ' or at other mints for the State of Victoria during the calendar year 1909: 



its sit Denomination. 


Number of 
pieces. 


Value. 


GOLD. 

Sovereigns 

Half sovereigns 


3,029,538 

186,094 


£3,029,638 

93,047 


Total 


3,216,632 


13,122,686 


SILVEB.* 

Half crowns (2s. 6d.) 

Two shillings 

One shilling 

^ Sixpence 

^ Threepence 




1,600 

800 

1,200 

3,200 

2,000 


Total 




8,800 
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6. Approximate stock of gold and silver coin and bullion in the coimtry on Decem- 
ber 31, 1909: 
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involving the payment of or the liability to pay any money, which is made, executed, 
or entered into, done, or had, shall be made, executed, entered into, done, and had 
accorchlng to the coins which are current and are legal tender in pursuance of this 
act. and not otherwise, unless the same be made, executed, ente^ into, done, or 
had according to the currency of some British posMssion or some foreign state. 

8. (1) The Governor General may by proclamation do all or any of the following 
things, namely : 

faV Determme the dimensions of and design for any Australian coin; 

^b) Determine the denominations, weight, and fineness of any Australian nickel 
com and the amount of remedy allowance to be allowed in the making thereof; 

(c) Diminish the amount of remedy allowed by the schedule in the case of any 
Australian coin; 

(d) Determine the least current wei^t of any Australian coin; 

(s) Call in Australian coins of any date or denomination or any Australian coins 
betore any date specified in the proclamation; 

(f) Direct that any coins other than silver or bronze shall be current and be a le^ 
tender for the pa 3 rment of any amount not exceeding the amoimt specified in the 
proclamation and not exceeding five shillii^; and 

(2) Every proclamation under this section shall come into operation on a date 
therein specified and shall have effect as if it were enacted in this act. 

9. Moneys standing to the credit of the trust fund may be invested by the treasurer 
in the purchase of bullion for coinage. 

10. For the purposes of the treasuiy accounts coin made in pursuance of this act 
dhall be considered as bullion until issued for circulation. 

11. n^e Governor General may make regulations, not inconsistent with this act, 
prescribing all matters and things which are necessary or convenient to be prescribed 
f(Nr giving effect to this act. 

Schedule. 



Denomination. 


Imperial 

wdght 


Metric 

weight 


^9 


Metric 

weight. 


Gold: 

Five pounds. 


Oraint, 

616.37239 

246.64806 

123.27447 

61:63723 

174.64646 

43.63636 

21.81818 

146.83333 

87.60000 


Oranu. 
39.94028 
16.97611 
' 7.98806 
3.99402 

11.31036 

6.66618 

2.82760 

1.41379 

9.44984 

6.66990 


Orahu, 

612.60000 

246.00000 

122.60000 

61.12600 


Oranu. 

39.68936 

16.87674 

7.93787 

3.96083 


Two j^onds.. 


Sovereign 




Silver: 

Florin. 


Shilling 






fllxpAflM 






Thr^pence 






Bronze: 

Penny.. 






TTfkIfpAnny 












Denomination. 


Standard fineness. 


Remedy allowance, 
weight per piece. 


Millesimal 

fineness. 


Gold: 

Five pounds 

Two pounds 

Sovereign 

Half sovereign. 

Siiver: 

Florin. 

Shilling 

Sixpence 

Threepence 

Bronze: 

Penny 

Halfpenny 


[h fine gold, A alloy, or millesi- 
1 mal fineness 916.6. 

[u fine sflver, A alloy, or millesi- 
1 mal fineness 0.926. 

IHixed metal, copper, tin, and 
/ zinc. 




Metric 

gramt. 

0.06479 

.02692 

.01296 

.00072 

.0646 

.0375 

.0224 

.0138 

.018889 

.11339 


) ’ 

1 • 

1 None. 



10. The report of the Melbourne mint is contained in that of the royal mint at 

T J T7I J 1 V. 1..^^. 
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U. 

year II 



(b) import and export of silver during the calendar 
GOLD. 




SU'vweiin: Framt 




£48 


SflTSr bunion: 

Ofeat Britain 




£1,304 


50,485 


Naw Zealand 


Total 




1,305 


50,485 

34,933 


Sflycr ofe: Be^^um 







VicTOEiA Banking Returns. 

[From The Australastan Insurance and Banking Record, Melbourne and Sydney, January, 1910.] 

* * ♦ * ♦ * ^ * 

For the year Q909) there is a large increase in deposits— the increase being divided 
nearly equally between Government deporats and other" deposits, and a m(^erate 
contraction of advances, the general position thus being easier. The holdings of 
coin and bullion show for the year the larro increase of £1,181,046, and the ratios 
to call and total liabilities are therefore much higher. 

« * * * * * * ' 

An increase of £3,077,145 in total deposits for 1909 compares with a decrease of 
£1,630,746 for 1908, while a decrease in advances of £795,816 for 1909 compares with 
an increase of £472,456 for 1908. 

******* 

THE NOTE CIRCULATION. 

The note circulation on December 31, 1909, was £865,252, which shows an increase 
over 1908 of £23,648. There was a decrease in 1908 of £47,753. The improvement 
is doubtless attributable to greater activity in the country districts, where the circu- 
tion is comparatively large. Digitized by OOQ C 
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WESTERN AUSTRALIA. 

AnsweTB to inUnogoUyriUy 1909. 

1. Amount of gold coined during the calendar year 1909: At the royal mint, Perth 
branch: 



Denomination. 


Number of 
pieces. 


Value. 


Sovereigns 


4,624,241 

44,022 


£4,524,241 

22,011 


Half sovereigns 


Total ‘ 


4,568,286 


4,546,252 





There was no recoinage. 

2. Coinage executed for other governments: No. Coinage executed at other mints 
for Western Australia: Silver and bronze coin (imperial currency), executed at the 
London mint, was issued to the banks for circulation to the following extent: Silver, 
£11,200; bronze, £280. 

3. Estimated weight of fine gold and fine silver used in the industrial arts during 



1909: 

New bullion issued by royal mint, Perth branch: Fine ounces. 

Gold W 

Silver 1,604 



Approximate estimate from manufacturers: 

Fifty-four men working at an average of 15 ounces per month per man, equals fine gold used for 

the year 9,720 

Six chainmakers working at an average of 40 ounces per man per month, equals for the year. . . 2, 880 



Total fine gold used for the year 12,600 

The approximate quantity of fine silver used equals that which is mostly used for aUoyingj>urposee. 2, 600 

These figures are only approximate and based on the practical knowledge of manu- 
facturers. 

4. Total import of United States gold coin, and amount of same deposited at mint 
and melted during 1909: Nil. 

5. Amount of gmd and silvefk produced from mines of the country during the calendar 
year 1909: Fine gold, 49,618 kilograms, equal to 1,595,269 ounces, valued at £6,776,273; 
fine silver, 4,112 kilograms, equal to 132,203 ounces, valued at £14,322. 

6. Approximate stock of gold and silver coin and bullion in the country on Decem- 
ber 31, 1909: 



Character of stock. 


In banks. 


In circula- 
tion. 


Gold coin 


£1,934,464 

1552,978 


£275,000 

105,000 


Silver and bronze coin 


Total 


2,487,442 


380,000 





» Silver coin. 



(The estimate of coin in circulation is based on inquiries made in 1906.) 

In the banking returns the banks do not distinguish gold and silver coin, the official 
classification being coined gold and silver and other metals,*’ but it may be assumed 
that the holding of silver and bronze coin and silver bullion are only nominal. 

7. Amount of bank notes outstanding at the end of the year 1909: Issued by banks 
of issue, £351,978. No special reserve against note issue is required in Western 
Australia. 

8. Gold is at par, and has no premium. 

9. Laws passed during 1909, afiecting the coinage, currency, or banking: Common- 
wealth of Australia coinage act, 1909, and bills of exchange act, 1909. 

10. Thfi rfiimrt of tho Forth hmnoh of tho roval miot ih inrlndod in the renort. of the 
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SEPOBT DIBECTOB OF MINT. 



11. (a) Imports and exports of gold, (6) imports and exports of silver, during the 
calendar year 1909: 

GOLD. 





Imports. 


Exports. 


0<ad 

New South Wales. 




£540,000 

410.000 

440.000 


Victoria. 




South Austndia 




Total Australian States 






1.390.000 

450.000 

1.040.000 

525.000 
97,907 


Germany 




India and Ceylon 




South Afrioal 




United trfngdon*. 




Total 






3,502,907 


Gold bullion: 

Victoria. 






70,198 

1563,881 

1,507,442 


India and Ceylon 




United EJngaom 


£24 


Total 


24 


2,141,521 


Ore and fOmaoe. products: 

Germany 




3,407 

45,756 

17,101 


United Kingdom 




United States 




Total 






66,264 







SILVER. 



Silver coins. United Kingdom 


£18,200 

27 




Silver bullion. United Kingdom 


£14,541 

1,118 

710 


In matte: 

United Kingdom 


United States 




Total 






16,360 







1 £563,881, which mainly consists of lOonnce fine gold bars specially prepared at royal mint, Perth 
branch, for Indian market 



Comparative Statement of Gold Bullion Entered for Export and Received 
AT THE Perth Branch of the Royal Mint during the Years 1907, 1908, and 
1909. 



Year. 


Export 


Mint 


Total. 


Value. 


1907 


OtMieet. 
431,803.14 
356,353.96 
386,37a 58 


OiMicet. 
1,265,75a 45 
1,291,557.17 
1,198,898.83 


Ounea. 
1,607,553.50 
1,647, OIL 13 
1,595,26a 41 




1908 


1909 
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